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«BOéLovue levtepn gueic maTpioo.

Kol TovavOpomwivey ) AEvTePIoN






MPOAOIOxX

To ey Metwmixo [looypauua Ai-EEcdov amo
v Kolon: o évay EAebfepo Aao oe o EAev-
Ocon EAAdda eivar mpotdy ocLANOYLXNG emeEepyaaiog
TWY OLUYYPOPEWY TOL XOL CLUUPWViNG 0TS PBaotxég Ao-
Yixég xan xatevbivoeig mov to dtémovy. BePalwg, avtd
dev onualvel opowvio oe OAo Tor eLOLXITEQN LOEOAOYL-
XA XOL ETULOTNUOVLXE {nTAaTe 1] ADGELS, TLG OTTOLES OVTO
TO TPOYPOUUO EUTIEQLEYEL.

Aev ovviotéd Dewpnotaxn cOANYY, dAAG xELTLXd, Por-
o0 %ol UN-XAELGTO TAOLOLO, TO OTIOLO OTIWAONTOTE ETTL-
déyetaL, ONAad, TEPULTEPW eMeEgpyaoies, eEgLdixedoEL,
OLUTIANPWOELS, avaoLYbEoelg axdun xol Stopbwoelg, oc
OLVAPTNON UE TLS OLXOVOULXO-TEOANLTIXEG eEEALEELS, xaobdg
X0, EVOEYOUEVWCS, UE TO EVENUOTO VEWY TOTLXWY-ETTL-
OTNUOVLXWY PEAETWY. EEGANOL, OTtwg €xel edaTOYO LTTO-
dewybel, oto Tapdy medio «ot Oewpieg dev QTLéVOVTOL
Topd Yoo vao Teldvovy péoor oTov TOAERO TOL YEPOYOUL:
OTIWG OL OTPUTLWTIXES LOVADES, ATTOGTEAAOVTOL OTN O
TNV XOUTOAAANAN GTLYUN KO, OTTOLEG XL OV ELVOLL Ol PETEG
N OL OVETTAPKELEG TOLG, OV SVVOYTAL YO YONOLULOTIOLN-
0ovy TP exeiveg povo oo eivol dtabéatpeg». Xe xdbe
TEPITTWOoY, AoLTTdY, oL cuyypapeic O emtbupodoay avtd
70 eYyelpnué Tovg Vo

* YuUPaAAer 670 dvorypo evpelog AN Sounuévng el
DepeMwpévey «opywyv» xat uedodwy ovlntnone, 7
omoioe Ot TTOANEEL OE LAOTTOLOLUO. GUUTIEQATLOTO
xow emaxdiovbeg TpwTofBovAics.
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e Ymootnpikel 6Tl Oyt Wwovo vmapyel, bswopnTixd wi-
ADYTOG, AN %Ol UTTOPEL YOI XOTAOXELOOTEL, UE T
VTTAPYOVTO. DALXE XOL TIEPLOPLOWLOVGS, «AANOG SPOUOG>»
o TOY EQYALOUEVO AXO XL YLO TOV EXVTO TOV.

* Avatpo@odotioet StohexTtixd 0 Oewplon tng TEGENC
xoL TNV TEAEN g Oewplog exelvewy TwY XOLVOYLXWY
XOL TOALTIXWY OUVAUEWY TTOU EVOLOPEPOYTOL YLOL TNV
WG GV TEOOTITLXY).

e [lpoodiopiosl xal LEQUEYNOEL TG XOT OEYAS OVTL-
XELUEVLXAL VOYXOLEG TOUES UE OUYXEXQLUEVO TEOTO.
[Motl —mavtote ot pOVo— 1M GUYXEXPLUEYN OVOAL-
07N TNG OLYXEXPLUEVNG XOTAOTAONG Elvar SMULOLEYL-
XM, VW N evaTévion Tou —vToTLOEUEVOL— YPnA0D, 7
«ETOVOOTOTIX» AoyoxoTia, ot ex «Ilaptolwy» avo-
XOXAWVOUEVEG BELTVOCOPLOTELEG GEY TTPOAYOLY TG
™ oU0YYLOYN XOL, ETOUEVWS, TNV OTOVEVPWOY]. 2LV-
OTNYOLY, ETOL, TOV TTOAVTLLOTEQPO LOEOAOYLXO GO0
NG LPLOTAPEVYS SLATOENG TOL XOGULOV.

XE aVTOYWYLOTLXY] ovTlOEDY] LE ULl POVTOOULOYOQLYN
ToE&d00Y 7, YLor TNV oxpifeta, Tapodpokn, o TeALXdG
0To)0¢, %ot Oyt N —vToTOEUEV— awbdpunT %ivnon TV
TEOYLATWY TTPOG AVTOY, EVOL TO «TOV». XLTOY0G OL-
OXOAOG OTNY ETULTEVLEY, OAAG ATTAODOTATOS GTNY TTOLNTL-
%1, TOLAGYLOTOY, XxWwdLxomolnon Tov: «Kal otoy [dpo to
Ox0 yive 00 T’ AQeVTIXO». AC TNV XPOTHGOLUE.

Abnva, Tavoudprog 2017
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BIBAIOIPA®IKH HMEIQXH

H ovAhoyun emeEgpyacio, LEow LAXGY xo cLINTHOEWY
eTL AVTWY, TOL TOPHYTOG TOUOL dtfpxnoe amd Toy De-
Bpovapro tov 2016 Ewg xow Tov lavovapto tov 2017. O
Anpirong KaAtowvng mpoypotednxe —1diwec— to vouL-
XO-TIOMLTLXO OXENOG TOV, VK oL Oed3wpog MapldAng xo
Kwotog [Mamoving mpoypotebnxoy —13iwc— To oLxovo-
ULXO-TCOALTLXO GXEAOG TOL.

Extég €dv ypdpetar to avtifeto, oL oLxovOUOAOYLXES
OVOAVOELS, TTOCOTLXE EVPNULOTO KOl EXTLUNOELS TWY Evo-
™ty I éwg xow IV tov mopdvtog tép0L avtAodvrtol
aréd T peréteg: Moploang, 0. (Emp.) (2017a) MeAéreg
oto 'Epyo tov Anguyton Mraton «H Bapewa Brounyo-
vie oty EAdado». Xyedioougvny Kobomotaly 0 Xye-
Siaouévy Avarntu&n;, ABhiva, EATA (umé éxdoor), Ma-
PLOANe, O. (2017B) ‘Eva Hopdypoauuc Néac Ouovouuxic
HoAtueps yia v EAdada, Abvva, Kopovtlng, xot omd
TLG eXEL avaALTLXG exTLOEpeveg T yEc.

H Evétnro V tou mapdvtog Topov, pe TiTAo: «Xuvto-
xT] Zuvédevon: o ptoe Avbevtixn Anpoxpoatio tov
AooV», avtAel, xvpinwg, amd To xelpevo: Koaitowvrng, A.
(2015) HoArixol xar Xvvrayuotixol Opot tng Hapa-
ywywms Avaocvyxpotnons: H Avayxn Xvvtoxtixns Xvo-
véldevongs, Eionynon oto ovvédpro: «llapoaywyixn Avo-
ouyYxp0Ttnon otny EAAGSo: Meietwvrog to Iloperboy,
Xyedialoovpe to MéANov», AIIO xow ITAMAK, 27-28 No-
eufPpiov 2015, xow amd to xe@dhoro & Tov KoaAtowvrg,
A. (2016) Tt Evar 1o Kpdrog; Tt Anuoxpation Xpet-
agouaote;, Abva, Témoc. Emiong yio oplopéveg amd
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TLG ELPVTEPES LOTOPLXEG oL DewPYTIXESG SLAOTATELS TV,
BAéme: Kaitowvng, A. (2016) Bapeid Biounyovior xo
Aaixy Anguoxpartio: To Zitgua tns Koatixns EEovu-
olog oto ‘Epyo touv Anunron Mratoyn, oto: Moaplding
(2017a, 6.7.).

Mo ToAD ypNolueg ovlnoelg oe INTAUATO TNG YO~
4G cpyaoiag %ol TOL EANYLXOD OMUOGLOL YPEOoLG Ef-
pnoote vmoypeol otoug I'dyvn Kvproxdxn xor Aswvi-
do. Batixidyty, avtiotoiywg. YAxd amd awtég Tig ouln-
™oelg evowpoatwinray oty Hoapdypapo 111.2 xar oto
HMopdoptnuo 11 Tov TopdyTog TéROoL.

Evyoprotodpe ™y Aptadvy AAafBavou yiow Ty emLpé-
Aeto-0L6p0waom Tov yeLpoYpdpoL xal Tl Exddoelg Kopo-
vl vt T dnpoacisvoy Ttov.

[ 14 ]



KATAAOIOx XYITPAOEQN

Anuntong KaAtowvng

Avartinowtig xolnyntic Oewplos Koarovs xar Awxodov,
Tuqua Kowwviae IloArwejg, Ilavreo [lavemiotiuo.
Avtirpoedpos tov Sountixol cvufovliov tov «Ouidov
Moap&otidy Epevvedy», uéiog tov «XvAldyov Awdo-
ons s Map&otiams Xxédms Tavns Kopdatog», ovy-
Yooapéag moAdy BifAiwy. To mAéov mpooparto eivor: T
Eivaw to Kpdrog; Tv Anpoxpotion Xpealbpoote; (2016),
Aixano, Owovouixny Kplon xow Anuoxportioo (2014), O Toe
v to Kpdrrog oty Emavdotaon (2012).

0=63wpog Moptéing

Kabnyntie Holtweis Owovoulog, Tunua Anudotog
Awolxnong, Iavrewo Ilavemiotiuio, xar Mnxoavodoyog
Mnyovixog EMII. Awevbovtig s «Ouadog Melétng
Yoapeaiavdy Oxovourxy s, cuVeXSOTNS TOL TEOLOOL-
%00 «Bulletin of Political Economys», wpoedpos tov «lv-
otitovTov Kowwvixwy Epevvdy Anuntons Mroatons»,
xou UEAOG TNG ouddag eUTELPOYVWUOV®Y Tov «Evpw-
naixob Awtoov Epevvddy Owovouwaic xot Kowwvixng
HoAtiens ». Aev Exet ovuueTaoyel oe yonuUoTod0TOV-
UEVESG EQEVVEG.

Koortoag [Marovirg

HoAttixosc Mnyovixog AIlO, Metamtuoyioxo Almiwuo
oty llepwpepetoxy Avartuly, Tujua Acticic xar Ile-
owpepetoxns Avarntulng, Iavteio Ilavemotiuio. Ko-
Onynric devtepofabuas exnaidevong. Taxtixo uélog
ToU StownTixol cvufoviiov Tov «lvotitovtov Koww-
vixwy Epevvwy Anuntons Mmotong ».
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I. EIZArQrH

1. Evpw-EE 1} BapBapdétnta;

H e3¢5 xaw mhvw amd €EL xpovia SLopxodoo OLXOVOULXT
xplon g moTpidog pog amoteAel TV o OEelor xplom
OVOTIOPOYWYNGS, TOOO GE OPOLG YPOVLXNG OLEEXELOG OCO
XOL OE OPOLG VPETNG-UVEQYLOG-TIOPXYWYLXNG ATTOOLAQ-
Opwaong, n omola €xel exdNAwbel petamorepind oe ehve-
%0 XOLVWYLXO OYNUOTIOUO UE UECO 1 LYNAG eTtiTtedo xe-
POAXLOXQOTLXNG AVATTTLEYG.

H xpion otov oxAnpd mupiva tng Evpwmaixng "Eve-
ong (EE), dnradn oty Evpwlwvn (EZ), emaxolobbnoe
™G «UEYOANG 36vnong» ng owxovoulag twv HITA, to
étog 2008, xou peteEeAiynxe oc épmovon LSiwg aTLg XW-
PEC NG ELPWIWVILXNG «TEPLPEPELUS». ATtoXGALYE, €Tot,
T oabpd DepéAiar NG ELPWTAIXNG «OAOXANPWONG», TN
pobomownTinn deoroyior Tov «eAedlepov Stebvoig epmo-
plov» o TG «eAeObePNC-KOLYNG» ayopds, To evtdg-Evu-
pwTaixng «Evwong» onypo «Boppda-Ndotov», tnv —oe
Aot T eTiTedo owvapopdic— xAaoportopopixy (fractal)
ETUXVOLOPYLO TWY «LOYLEWY» ETTL TWY «ASVVOUWY>». Te-
Axd, ovédelEe pior LOLAlovoo XUTATTAOY YL TO GOVOAO
LEAAOY TOL eVLPWLWVLXOL «NOTOL» oL ovopEiBoAa yLo
™V TATEdO oG, XATAOTAON N OTTOlor SVVATOL YO OTTO-
dobel wg e€vg: Kaw Evpdd-EE xou BapBaporyra.

Eév, wotdoo, avt 1 xatdotoon epnedwbel, 1dte dev
Oo elvar, Aoy, 0 svpwTaixds «NOTog» awtdg Tov Hax
«OQEiAeL» Vo TTaPodElYRoTIlETaL Ot TOV «TTPONYUEVO
evpWTOIx0 Boppdi», aAld ov prabwtol, tdiwg, spyoldyue-
vot Tou «Boppd» exeivot, oL omolot Ho Tpémerl vor vTTONV-

[ 17 ]
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Povy ato vTHAeLyYpa TTov Bo Exet emPBANOel oTO «NOTO>.
Q¢ ex tovtov, Ha ouvvteAeotel petéfaon amd to: «There
is no Alternative — TINA» («Agy vrdpye. Evolhoxtinn»),
0t0: «The word «Alternative» is inconceivable» («H AéEn
«Evodoxtixn» eivar axotovomtn»).

2. H Avaykn
BefBaiwe, 1 xplon oty EAAGSo dev mAnTTEL LodTpOTTIO
OAeC TLC XOLVWWIXEG TAEELS o OTPWRoTA. Bopltepo
gxovy TANYeL, 0N TELY amd To EoMOCUA TNG, N EQYOLTL-
%M TAEN %ol oL €PYATODTTEAAANAOL, TTOL elday xaL BAETOLY
VO EXTIOLOVVTOL XOTOXTNOELG OEXUETLLV, EVE OLYTOLTTTL-
X TTANYLOTO EXOVY OEYTEL OL ULXPOUECOLOL ETTOYYEALO-
tieg, oL pixpoueoaiol aypoteg, N cpyaléueyn Stovénon
xor M veoloio. ‘OAot 6oot, dINAadY, aoTEAODY TN UEYA-
A xowwvixy] mAstovotnTo. Ty (St otiypn, ot O€oetlg
TOL EEVOL XEPOAXLOL, TWV TOALEDVLXWY %o NG EYY®-
oLOG, TANPWS ELPW-ELOLYPAUULOUEYTG, OALYOEYLOG EVL-
oyvovtal. Eivol yopoaxtnolotixd 0tt, odpQwvo Ue WLEA-
AoV €yxpltor oTolxElo, TOr UETPOL TTOL TaEOMKaY xaTd
™V xplon emodEnoay ™ cuvabpolotixn xepdoopio TwY
500 peyoAdTEQWY EAANVLXWY eTtLxELPNoEWY. Katd @ot-
VOULEVLXE ToPAS0ED TPOTTO, WGTACO, 1| GUYXEVTPOTIOLNON
Tou xe@aAaiov oLUPodilel pe TNV TEPOLTEPL OTTOSLAQ-
Bowon touv TapaYWYLXOD LoTOD o TNV LToPR&Huton g
EAMVLXNG oLxovopiog aTov dLebv xoTaUEPLOULO-CLYIVA-
oud gpyooiog. ‘Etol, n matpida pog wbeiton oe pio ot-
XOVOULXO-XOLYWYLXY] TEOXLL, N OTTOlor UEAAOY TTPOCOUOL-
AleL LE EXELVY] TWY «OVATOALXWY YWEWY>» UETA To 1989.
H mpog 6perog tov epyaldpevonv Aaod A-EEodog amd
TNV EVPWEVWOLUXY] XOL, YEVLXOTEQD, «TTOLYXOGULOTIOLYTL-
xN» TINA éyer wg avoyxoaior ovvOnxn TNy XaTdETLON

[ 18]
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OUVEXTIXWY XOL OVOTTTUELOXE TTPOCAYOTOALGUEVWY TTRO-
YOOUUATWY, T OTTOLOr OQPELAOVY, ETULTAEOY, Vo Elval ot
opyY6g ebvixd xar —pévo— xota devtepoy debvixd. Tnv
(Ot oTLYUY], Opwe, TEETEL vo Pactotel o exciveg axptL-
Bg TG XOLVWYLXES TAEELG KO GTPWUXTO TTOL EXOVLY TIAY-
Yel xXoTA PETWTO %ol E(VOL OL TTOOYLOTLXOL TTOROYWYOL
TWY XOLYWYLXDY, KUALXOY X0l QUAWY», oryabwy, oL topo-
YWYOL TOL GUVOALXOU XOLVWYLXOD TAOUTOL. Amoarteital,
AOLTTOY, TLOPOY WYL oVOLOLYXPOTNOY, TOYELO otdENOY %o
OLlxN avodLovouy] ToL XOLVWYLXOD TPOLOVTog o Bpog
exelvwy oL NON TELY TNV XPLom, GAAG XaL XOTE TN OL-
apxeLor g xplong Le italtepy évtoom, x€pdLlay UE TOV
L3PWTU TWV EQYRLOUEVWY. LOUPOYO UE EUTELOLYE EVET-
LT LOG, 0 AGYOG GLUVOALXWY XEPSWY-CLYOALXWY ULGOWY
N, AANWOG, «TTOGOOTO EXPUETAANELONG TWY EQYOLOUEVWY>»
(K. Marx) oty eAAnvixn otxovopio dev gppovile L6vo
aELoonuelwTo VPog, ahA& %o aveAooTixdTrTo (xpLvdpe-
vao pe debvy pétpor ko otalbud), xatd TG TEASLTOUES
dvo —mpy amd v xplon— dexoactieg: xvpaivetor meEL
™y T 150%, n omolar LTTOINADYEL OTL, XaTA PLETGO GO,
oe xafe 10 DPEC «XOLVWVLXNG oL CPNENUEVNS EQYTL-
0G», 4 WPEG OVOAWYOVTOL OTNY TOEOYWYY TV ULy
%ol 6 WPEG TPOGPEPOVTOL SWPEAY OTTH TOLG ULoHWTONG
TIPOG TOVG XEPOUAOLOXPATES, SNADY] QLPLEPWVOVTOL GTNY
TopaywY? Twv xepdwy (6/4 = 150%).!

1. AEilel va avopepbel 4tTt, odpowva pe extipnoelg tov B.l. Aéwy,
Yo T Propmyovion g Pwotiag xoata to €tog 1908, 6mov v péon
SLdpxeta TG epydoLung pépag Ntay 11 wpeg, To ev Aéyw TOoO-
076 expeTdAeVONG ftay TNG TéENg Tov 102%. BAéme Aéwiy, B.I.
(1912), «To. Mepoxdp.oto twv Epyotoy xor too Képdn twv Komt-
ToAoToOY ot Pwota», oto: B.I. Aéwy (1982), Aravra, T. 22, 57
éxdoan, Abnva, Zdyypovn Emoyy.
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H oavayxn ovyxpdtnong evig %x0ovwvLxoV-TtoALTLXOV
UETWTOL, €VOG AXIX0U, SNUOXPOTIXOD UETWTOL YL TNV
OLXOVOULXY] OVETTUEN o Ty ebvixn xvpLopyla, TEETEL
oxpLBdg vo Baototel oty epyaTixy] TEEY, 0TOLS ULXPO-
Heoalovg EMAYYEAMLOTIEG XL XYPOTES, OTNY €QYOLOUET
dLovomam, ot veolalaw NG SOVAELAG XaL TNG LOPPWOTS,
™G oTolag To UEANOY UTTOVOUEDETAL TTPODTTOAOYLOUEVDL,
xoL og exelyoug Toug Un-duvapevoug va {Noovy UEe €v-
TPETELX. OLYTOELOVYOLG, OL OTOLOL EXOLY OVOYOPEVTEL,
EUMUEOWG N AALLYG, O BAOOS YLOL TNV LTTOAOLTIN XOLYWVLX.
[Mpénet va Baototel, TeAtxd, ot ovppoyio OAwY excivwy
TWY SVVAUEWY, oL oTtoleg BEAoVY var Tebody xbTw amd ™)
ONUOLO. TNG TTOPOYWYLXNG OYOCLYXPOTNONG XOL VO UTTY-
peToovy TNy vLIdbeon g ebvixng aveEoptnoloc-Aaixng
xvpLopylogs.

AvTEG OL XOLYWVYLYEG SUVAUELS €XOLY GLUPEPOY VO OT-
provpynbel éva pétwmo, To omoio o avtimopatebel otig
CUOTNUOTIXA XAl TTEODTTOAOYLOUEVO. OLOXOVUEVEG —OLTTO-
OLoPOPWTIXEG %Ol LUTTEPLAALOTIXEG— TTOALTIXEG XOL OTLG
OToLeG «OEELEC, XEVTPWES, OPLOTEPEG» TTOPAAAGEELG XOiL
ovaouyvbéoelg toug. ‘Exouvy avtixelpevixd ouupEpoy vo
onutovpynbel éva mAatd xow Bobd Aaixd, ToTELWTIXG
HETWTO, To omoio Oo arywvileton evavtia TNy LTO30L-
Awomn Tov AoV pag oty Evpwraixn ‘Evwon xor oto
ANT, evévtio oty xotoppdxwon g €bvixng aveEop-
™NOoLOG XOL OTN CLEELXVWOY TWY ONULOXPUTIXWY KOTO-
xToewy. ‘Eva pétwmo mov Ha piAnost ™ yAwooo g
OANDELOG, EXXLVOVTAG ATTO TNV ETLOTNUOVLXY TEXUNPLWON
XOL XOTAAYOVTOG OTYY EXAXLIXKEVTLXY] CUUTTUXVWAY], TTOL
O ouveyelpel o pLAAS xol TV xeEJLA, oL o Eovor-
{wvtavéder v eAntido, ™) 0€Anom Yo aAAoyy), yiow O7-
pLovpyto.
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3. To NMpéypappa

To Aaixd Métwmo opeiAet vor StohéTel epmeEQLOTATWUE-
vo Ilpéypappa, To OTolo VO aVTOTTOXPIVETOL OTLS OV TL-
XELUEVIXEG OVAYXES TOL EQYOLOUEVOL A0 xo Vo dLo-
ovvtoviletol TO0O PE TO €V EVEQYELOL OO0 XOL UE TO EV
duvapel emimedo ovveldnTtomoinong Tov. Na oToyedeL
oTN PEOYLYEOVLO KOL UECO-UOXQOYPOVLO TTOOOYWYLXT
oVooLYXEOTNOY], GTNY OOENCOYN %Ol OVOSLAYOWUY TOL TIO-
QOYOUEVOL TTPOLOVTOS TPOG OPEAOG TWY AUIXWY OTOW-
uatwy. Noo mpoo@épel Aboelg otor oEvuévar TPOBANUO-
Toe. Now x6er 1o Y6pSLo 3E0Ud TOU UN-OVATTOOOY WYLXOV
eEwtepnod davelopol, o omolog 0dNYel, TEAXA, OTNV
owxovoulxy xal, €tol, oty ebvixy vrotéActa. To Aaixd
Métwmo, wg YYNoLo ToTELWTIXO %O, TOHUTOYPOVX, OLE-
Oviotixd, O avolket, emiong, To Sp6po atov PLULXG ExdN-
UOXQOTLONO, 0TN Adixn cEovaoia, oTn SNULOLEYLXY], CVTi-
otoyn oto PBobud xow xopoxTREo avaTTLENG TwY fvL-
XWY xoL OLEOVIXWY ToaYWYIXWDY SLYAUEWY, UETOBOAN
TWY OVTLXELULEVLXWY XU VTTOXELUEVIXWY OESOUEVY %O
TOEOUETOWY —XaT 0 PYas— oTtov Evpwmaixd «NOTo».

OL avarAboELg, Ta ELPNUOTOL XL OL EXTLUNOELS UOG OUL-
YxAlvovy oto 6Tt éva tétoto [lpdypaupo TEETEL Vo Tte-
othopféver, xotd Baon, To eEng:

¢ Xpe00TdoLo. AxDpwon TwY «daveLaxwY GLUPBACEWY »,
O WY TV «Mynuovinwy», cuvapwy «Mecompdeopwy
[Mpoypaupatwy» ot THPEAROUEVWY SLoTAEEwy. Ke-
vToLX0g AEovog dtexdixnong TEETEL Vo eivorl ouTOG
NG SLaypoupng SMUACLOL YPEOLGS, LE TTPWTO %ol XVELO
T0 YP€0g Tov dnuLovEeYNONKe 0TO TAXLOLO TWVY TELWY
dawveiwy (¢t 2010, 2012 xor 2015).
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'EEodo amd vy Evpwlwvn, sooywyn €bvixod voui-
OUOTOG, U7 EQPOEUOYN TWY TEPLOPLOTLXWY-OTTOOLOO-
DpwTixy pETpwy xo xatevbdvoewy tng EE, amodé-
OUELOY], TEALXE, TNG TOTEIdOG oG OTtd aLTNY. Avd-
XTNON O)L UOVO YOULOUOXTIXNG, CUVOAAXYUOTIXNG KO
ONUOCLOVOULKTG TTOALTLXNG OLAAGL XOIL ELTTOPLXYG, OLYPO-
TLXNG %O BLOUNYOVIXNG TTOALTLYNG.

Anurovpyio Néag Anudorag Kevtpiung Todmelog g
EANGSag xor ebvixomoinon Tov Tpameltxod cLGTHUO-
TOC.

Etooywyn unyaviopod otabepomorntinedy xot, ToevTo-
XOOVWGS, aVOTITUELOXA TTPOWONTLXWY PEOYUWY OTLS OL-
eOVLXEG HLVNOELG TWY YONUATIXWY XEQOAXLWY.
Noptopotixn votiunon xot, THPAAANAWG, GTOXEVUE-
VN VOULOUOTLXY] XONUATOIOTNGY, OAAGL XOLL OLVOLXOLTO-
You TV ONUOCLWY SOTAVOY, WG ovoYXoiwy 0pwy
YLOL TNV OVTLOTPOQN NG YVnolwg @bivovooag mopeiog
TOL TTOPAYOUEVOD TTPOLOYTOG XOL OLUTIEGNS TNG TEW-
TOPAYOVS LTTOATIOOYOANONG TOL EQYATLXOD SLVOULLXOD
X0l TV LETWY TOEAYWYNG.

AvomtuEloxy xal xovwvixa dixory avoabewpnorn €wg
OLOYQOPN YPEWY TEOS TOV ONUOCLO XOL TOV LOLWTLXO
TOUEOL.

Yyedopetoxn devbuvoy Twy TV o TEdPLUa, €0
TEWTNG AVEYANG KL XOOOLUR. LOOTNUK TTPOOSEVTLXNG
(POPOAOYLOG, (POPOAOYLUES EARUPPVVOELS OTOL AXIXE GTOW-
potor pe atodtoxy] peElwon éwg xotapynon touv OITA
ot (0N AUIUNG HATOVAAWOYG. AVENOY TwY TEOYUOTL-
xdy ooy, H pelwon tov OITA mpeémer vor exxivroel
ol T ®OTE Ao EYYWELWS TTOEXYOUEVO EUTTOPED-
pote, pe otéyo var vrofoninbel n cuvoAixd avoryxaio
UETATTEOPY] TG {NTNONG TTPOG TNV EYYWELOL TTOOOYWYY].
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e Broumyovixn TOATIXY] LTOXATACTUONG ELOXYWYWY
XL OVATITUENG TNG TTopaywYrg ouvBETwy Bropmnyovt-
XDV EULTTOPELUATOV.

o Kataypapn-extipnon xor olomoinon Tov ebvixod
opuxtod TAoVTOoL, Bobutaio vToxatdoToon TWY WUN-
OVOTIOPOYOUEVWY ELOPOWY TOV OLXOVOULXOD GUGTNULO-
TOG UE OVOTIOPOYOUEVEG XL TIOPOYWYLXY ETTOVOLYON-
OLULOTTOINON-0VOXOXAWGY TWY OTOBANTWY NG TOpO-
YwY7S.

*  Adixy, INUOXQOTIXA OYEOLUOUEVY], TTOAVXAODLYY] CVOL-
oLYXPOTNOYN TNG EAANULXYG OLXOVOULOG. ZUOTNUOTLXY,
EXTOITLXY] XL EVTOTLXY], OLEDPLYGY TOU TOUED OLVOLTTO-
POYWYNG LECWY TTOPOYWYNG, EXKLYWOVTOG OO TNV o)-
Enom g mMapaywYXOTNTOS TWY EVOLOUECWY OVOAW-
ocwy —3lwg— otov Propmnyovixd Topéo. Ilepontépw,
onuLovpyiar €OVLXOTTOLMUEVOL CLOTNLATOS UEYEAWY
ETUYELPNOEWY TTPWTWY LAWY, EVEQYELOG, TPOPLUWY, UE-
OWY THPAYWYNG, ETUXOLVWOYLEY, LETAPOPWY XOL EUTO-
plov, To omoio vmootElleTor amd €var dIxTLO XE-
VTPWY ETULOTNULOVLXNG EQPELVOG XOAL OVOLPNULXTOSOTEL-
Tl UG TOL eOVLXOTTOLMUEVOL TPOTE(LXOD GLGTNULO-
toc. TéAog, adEnomn g ToEAYWYLXOTNTOS TOL OYPO-
TLXOU TOUER, OMULOLOYLON OYPOTIXWY OGLVETOLOLOUWY
ot oalpo TG xLXAOQPOPLag %L, oe deVTEEPN PAoN,
™G TOPAYWYNG, QUESY) OOVIECT arypOTLXTG-Blopnyo-
VLXNG TTOROY WYNG.

e Me eyxadidpvon gpyotixod eAéyyov mTovehvixd-Onuo-
XPOTIUO OYESLUOUO, EXKLVWOVTOG OO TO OA0 COGTNUA,
TO00 OTLG OLXOVOWULXEG OGO XOL OTLG XOLVWVYLXES OLO-
OTAOELS XL OTOYEVOELS TOV, TTEQYWYTAS OTOVS TOUELG,
ev ovveyelor 0TOLG KAASOVG %A, TEALXQ, OTLS ETILYEL-

PMOELG.
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e Exdnupoxpotiopd xol cEvyiovon tov dMudcLlov Topéo
WOTE VO UETAOYNUATLOTEL O OLOLAGTIXO KOLVWYLXO-
owxovouLxd oYAd oto TAaiolo Tou Tavebvixov-O1-
LOXEOTLXOD, avaTTUELoX0) oyedtoopod. Evavtia oe
Jtapbopd, QopodLapuYY, OTIATAAY, YPXPELOXPATIX.

e Evioyvon Tou xovwvlxod %PAToLS. ApaoTixd QETEO
ovopbwaong touv Brotixod emtmédov Tov Aaol, avaBob-
uopévn dnudota xor SwEedy mTodslor xot vyl YL
OA0 TO A6, OO TOL TTOALTLOTLXOD TOL ETULTESOV),
OVATTTUEN TOL Pallxod Aotxol albANTLoNOD. XTodtoxy
aTOOLECN TWV LOLWTIXWY ETILYELPNOEWY ATO TO YWPEO
™G LYELOG oL TNG EXTTALOELOYG, XOL UETOUPOPA TOVG
oto Onudoto ovotnua. Eloaywyn mpoypoppdtwy Oe-
WENTLXNG XOL TELPAUOTLXNG-TIPUELOXNG TTOAVTEYYLXNG
mowdeiog oe OAeg TG PBabuideg tng exmaldevong xow
OVEEQPTNTWG NG ETLASYOUEYNS xotevfuvorng omov-
V. LUVEPYATLXO XEYLTEXTOVIXO-YWOEOTAELXO OVATYE-
OLOOUO TV «XOUPWY» TTOPOYWYNS, EQEVVAG, XATOVE-
AWONG, ovapLYNG KOL, YEVLXA, KOLVWVLXNG, Bvixng xo
dtebvinyg, aAAnAeTtidpoomg.

* AVATTUEY] VEWY, XOLYOTOWULXWY TEYVOAOYLWY, UE XO-
PLO OTOYO TNV €TMOVENON TNG XOLVWYLXNG ELNUEPLOG
%ol Oyl TN UEYLOTOTO(NOY TOL TTOCOGTOD TWY XEPSWV,
Jlvovtog TPOTEPALOTNTO OTOVG TOUELS TNG MALOXYG-
atoAtng-Hordiootog-yewbepuinng evépyetag, g PLo-
welog xot Ty BLoXaLGi®Y, TNG TTVENYLXNG CVVTNENG
X0l TNG OVTOUXTOTIOLNUEYYG TLOEOY WYNG-XVXAOPOPLOG
Ty oyobwv-Otebbovvong twy empépovg Lovadwy xol
TOL OAOUL OLXOVOULXOD GLATYULATOG.

* AvAmTLEY] TTOALSLAGTATWY XOL LOOTLLLY OLXOVOULXWY
OYE0EWY UE OAEG TLG YWEEG, 0 BpoLG ebvixNg xLELOE-
log xo apolfoiog xowwvixng evnupepiog. ‘Eupoon
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OTN CLVEPYOOLO LE TLG YWPES TOL ELPWTAIXOV NoTOL
xal g Meooyetov, xabwg xot otn dnuLovpyio oLxovo-
ULXODY OYECEWY VEOL TUTIOL UE Un-eLBLYPAUULLOUEVES
oTNY LOEOAOYLO-OELOUOTO. TOV «XOGLOTTOALTLOLOV-TTO-
YXOGULOTIOLNONG» YWEEG.

EEwTtepinn moArTixn oudetepdTnTOog XKoL ELPTVNG. Y'Tte-
PAOTLOY XL xoTOYVPwWwoN Tng cbvixig xvpLopyiog,
€Eodog g EAANGSag amd to NATO, amopdxpvvon
TV BAoEwyY amd To €30PHS NG XOL OXVEWAEY OAWY
TWY TOALOTEQWY X0 TTPOGPATWY GUULPWYLKOY.
Atexdixnon xdbe eidovg owxovoulxng amolnuiwong, n
omoioe epmimttel oto Sebvég Sixato 7/xon oe Stpepeiq
OUUPWVYIEG XAUL OVAYETOL GTO OTWTIEPO 1 TEOGPATO
T peAOGY.

AToxotdotoon oAAG %ol SLEVPLVOY] TWY ONULOXPOTL-
xwv eAevbeplwy mov copwbnxray To TEAsLTALO YPO-
via. Plloomootind exdnpoxpatiopd TwWY CUVTOYLOTL-
xwv Oeopddy, TOL TOALTIXOD GLOTNUATOS, TOL EXAO-
Yx00 CLOTAUOTOG, TNG Atxooobvrg, viobBétnon véov
ZOVTAYROTOG, To oTolo Oa xotoyvpwvel Ty ebvixn
oveExPTNOLor XOL AXIXT] XVPELAEYLO, TNY ATTAN oLVaAOYL-
%7, TN SLVYVATOTNTA TOL AXOD VO OVOXOAEL OTTOTESTTTO-
TE TOVG OWVTLTPOOWTOVS TOVL, TN ONUOCLY LOLOXTNOLO
TWY OTOOTNYLXWY TOUEWY TNG OLXOVOULOG.
Puloomootind exdNUOXQUTIONS XL OVOTIOOGOYOTOAL-
oud TWY EVOTAWY SUVAUEWY, TWV COUATWY XOPAAEL-
oG, OANG NG ONuooLag SLoiXNOMG XAl TWY XPOTIXWDY
UNYOVLOU®Y, LE TNV EVEQYO KOl OTTOQPOOLOTLXY] CUULUE-
ToYN TOL gPYalopevoL AooV. Katapynon twyv vhnAdy
OTTOS0YWY XOL TTEOVOULWY TWY LTTOLEYWY, BOVAELTHY
X0, YEVIXOTEQX, TwY OTEASxwY BOéocwy moALTIXO00

KOLPOXTNOOL.
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* Kowwvxd, Aaixd EAeYY0 O OAEC TLS HOPYES TTANEO-
POPNONG. LTNELEN TPWTOBOVALLY TWY XOLVWVLXWY QO-
PEWY %Ol TNG VTOSLOIXNONG GTOV TOUEN TNG EVNULEQW-
ong. Exdnuoxpatiopds, evioyvon xar avofabuion twy
ONUOOLWY NAEXTEOVLXWY UECWY AXIXNG EVNULEQPWOTNG.

4. H Aoywn} Aépunong tou Mpoypapparog

H Aoywxn déunong »xabe petwmixod mpoypauuotog dev
TPETEL VO TIOPOYVWELLEL TNV EXCQOTOTE LPLOTAULEVY
TEOYLOTLXOTNTO, OAAG VO ExXLVEL OTTO VTNV 7, YLOL TNV
oxpifBeta, amd TG xVPLES TASVEES TNG SLVOULYNG TNG KL
—0TtWadNToTE— Oyt ol doypota N/xol emtbopieg. ‘Oco
TLO KETOVAOTOTIXA» EVOLL aLTA Tow doypoTo-emibvpiec,
1600 TTLO XEVH TEPLEYOWUEYOL xobioTaTol TO aToTEAETUAL.
"Etot, 0o TpémeL vo Staooupnvtatody eEopyng Tar oxdAov-
Bo mévte xopPixd InTripota:

4.1. To mopdy Metwmind [lpdypoppor aToyedEL %ot 0p-
X6S oMV avAToEN XL, €V GUYEXELX, OVATTLEY NG
XOLYWVLXNG TRQOYWYNG %O, TEALXA, TV TTOHQOYWYL-
XY SLVAUEWY, UE YVOUOVO Tow YEVIXG €Bvixd ovp-
PEPOVTR, OAAG BivovTog, OToy oTTaLTELTOL, TTPOTEPOL-
Ot og exeiva Ty Loty epyoalopévwy. Q¢ ex
TOUTOL, OeV ATOTEAE! GUUTTWON OTL 1 TOWTOTTOINGT
NG VPLOTAUEYNG KATAOTAOYS, 1 OTTOLX AVOTTTOCCETAL
OTLG AUEOWG ETTOUEVEG OEALDEG TOL TTAPOVTOG XELUE-
vou, exxtvel amd (i) v xpLTind] avdhuon Tng evEw-
TOEXAG «ONOXAAPWONG», %o (i) TV eAAnvixy oryo-
pa epyaoiog, cottdlovtog T600 o0TY] ovvteAeabeion
X0l CLUVTEAODUEYY aTtopeLbuLoy g 6co xat, amd TNy
GAAN TTASLPEEG, oTovg PLOUODG ueyéBuvorng Tov ToEo-
YOUEVOL TTPOLOVTOG, OL OTTOLOL TTPOUTTOLTOVVTOL YLOL TNV
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Tayeloe ovpumieon g avepyiog. TéAog, Omweg Oo ei-
vor duvatdy va dtomiotwdel ex Twv vLOTEPwY, POVO
Tt CURPEPOVTO TWY ULOOWTWY ePYALOUEVWY OVTLOTOL-
XOUV €V SLVAUEL OTO 0QYOVLXO GUVOAO TV OGTO WY
TOL TTOPOYTOG TTPOYPAULULATOG.

4.2. H ovotopn Twy SLoxAodIXy Xol SLUTOUEOXWY GL-
VOOTNOEWY NG EAANVLXNG owxovopiog, 1 omoio Oa
extebel €3, amodewxviel 6Tl TNy Oepelwdyy do-
ULXWY OVLOOPPOTILWY OVTHG EVAL O €VTOVOG SLopopL-
oulg avéueoo TNy LoYLEN ERPTNOYN aTO ELoOYOUE-
VoU EUTTOPEVROTO. —LOLWG— TOL ToUEn TNG Bropnyoviag,
omo T piot TAELEA, XL OTN OLYXEVTPWOY TTAEOVE-
XTNUETWY SLEBVOVG OVTOYWYLOTIXOTNTOG XOL EVVOLXWY
KTOAMOTAACLAGTOY {NTNONG» OTOV TRWTOYEVY] TOUEN
%o, xVPLWG, OTLS LTINEEGLES, oTtO TNY GAAY TAELEA.!

1. YmevOupileton 6Tt oL Asyduevol TOAATAAGLOOTEG SNAWVOLY XOTA
méoov petafdrhovton (xotd xavéve, awEdvovtor) (i) to mEoLdy,
(i) ot etoaywyég amd ™y oaArodarh ko (iii) 1 amwaoyohobuevn
T00OTNTA €pYOolag ae €vay xAAd0 1 6To alvolo Tng ebvixng ot-
xovopiog, 6tay avEndel n domdvy yia évo (] mepLoodTepa) Y-
XWELWe Topaydpevo epmdpevpo xota 1 povada. Av xot 1 évvolo
TOU TOAMATIAXOLOOTY] ELVOL GUYVQOOUEVY] LE TNV XEDVOLOYY XOL
«OPLOTEPN UETOXEDVALAYY» OLxovoulxy Oewplo, oty TeoryloTt-
*OTNTOL EVEYETOL, OTIWG EXEL atodelybel avahutixd amd tov Oscar
Lange, xotd tig dexaetieg 1950-1960, otor «ONUATH VOO~
YwYNg» Tov Marx, tor ortoior extifevtor otov 20 tépo Tov Kepoa-
Aalov. Ov mocotxd extiuniévieg moAomAaoiactée (ATnong, oL
OTTOLOL Y ENOLLOTTOLOVYTOL GTO Ttapdy xeipevo, Depeitdvovtal 6To
épyo touv Piero Sraffa, Illapaywyn Eumopevudtwy uéow Eumo-
pevuatwy. Ilpedoddio oe uior Koty tne Owovouwais Oswplog
(1960), xow TepLéyovy, eite wg edLxég ElTe WG OPLOXES TTEPLTTTH-
OELC TOUG, OAOUG TOUG TLPOGPEPOUEVOLS aTtd GAAeg Oewpntixég
TNYES TTOAMOTIAOGLUGTEG.
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Avtdég o draoplopdg dev amoteAel TEOLOY «OLVE-
newv g ddone», aAAd ovuPodiler xal oyetiletol
QUETO LE TNV EVPWTOIXY] «OAOXANPWON» 0L, YEVLXO-
TEQA, TNV «TTOLYXOOWULOTIOINGN», €V OV dVVOTOL VO
OVTLOTPOPEL, 0UTE XUT €AGYLOTO, EVTOG TOL TEQLBAA-
AOYTOG TTOL TOV EVEQPYOTOLNOE XL TEALXA TOV OELVE
OE TPWTOPOVY, EWg oNuePR, Babud. Aratteital, emo-
UEVWC, EQUOUOYY] OPLOUEVOL, XUTOANAWS Stopbpw-
LEVOL, EXTOC EVPW-KOAOXANPWONG», UELYUOTOG OLXO-
YOULXNG TOALTLXNG, To oToto Oo otoyevoel, xat’ ap-
X6, oty aElomoinom g LELOTAUEYYS DeTIXNG TAEL-
PGS TOL TAPAYWYLXOD GUOTNULOTOG, TTPOXELLEVOD VO
eTULTUOYEL, TEAXA, TN OLOPOHwoY TNg oEVNTLXNG TTAEL-
pbig Tov. Emeldn) vt N ToALTIXT YopoxTnptleTal, ex
TWY TEOYRLATWY, OO XPLOLUO. ONUELXL OLOLVEYELOG WG
TPog TV €wg oNuepa (oG xor £86) o dexoetieg)
eoppolouevy, amoxoieitor: Néoo Owcovousy IloAt-
Tixr; (NOID).

4.3. Me T0ovV TTPOOOLOPLOUO TWY EQPLXTWY UECWY XOL |LE-
063wy avaxatevBuvong Tng eAAMLXNG oLxovoulag oe
Tpo) L& evaTahoVE, TOALXAXDLKNG KOl «OLELPUYOULEYYS
avaropoywyhc» (Marx) eivar duvatdy vo emttAvbel to
{NTNUO. TV OTTOLTOOUEVWY, YU OVTNY TNV VO TED-
Buvom, petaforddy (i) otig ebvixég Topaywytnés oxé-
oetg, ev ovveyeia, (i) oTo TOALTLXG, vouLxd %ot Ldeo-
AoYIO «eTToLR0d0uNUa> xaL, Télog, (iii) otic diebvi-
x€g oyéoclg g YWeos pog. Oyl avtlotpdpws, extos
eav oAobnoovpe oto TEdi0 TOL opOALYTOL IdeaAL-
opov.

Ye ouTd T0 TAXLOLO, SUYOTAL XOL TIPETEL VO OVOL-
epbel OTL Ol aVaYXOLES TOUES OTLG EQYUOLAXES O)E-
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oclg, €WOdTtEP, Oor apopovy: TNV ETAVUPOPE TWY
OLAAOYLXWY CLUPBACEWY, TNV XATEEYNON *&OE LOPPNG
OVOOQAALOTYG, OONAWTNG, TEOCWELVVG XOL ETLOQO-
AoVg oyéomg epyaoiog, T UELWOTN TWY WEWY EQYOTLOG
XWELS PElwomn TwY apoLBwy xotl GAA UETPO TOL OTTOLO
BeAtidvouvy xar mpodyovy TN BEoN NG EQYATIXNG TA-
Eng —xat’ opYOG— OTNY OLXOVOULXY] OLAGTOOY TNG TO-
Eng TEANG TG, ZoQwsg, N ASTTOUEPNG TEXUNELWON
xoL Topdbeon TéToLwy UETPWY Pploxetol exXTOC TWY
oplwy ToL TOPOYTOG XELEVOL xaL Ho mEémel, emo-
Uevws, vo avoAnebel amd avayxaieg, emoxdiovbdec,
oVaTTTOEELG XOoL EEELOIXEVOELS TWVY ETLUEPOLS AEGVLY
Tov.

4.4. H e@oppoyn evég TETOLOL TPOYPAUUOTOS OTTOLTEL
TN OLOTELPWON KoL TNV TTPEOLOVGN EVOTNTA TOL AXOU,
TNV YWVLOTLXY] TOL EYPNY0QEOY, 01N BAon Twy eTLUE-
QPOLG, €V EVEPYELOL XL €V JUVAUEL, OLXOVOWULXWY, XOL-
VOYLXWY XOL TTOALTIXWY 00YOVWOEWY Tov. Mévo péoa
amo TN ALK OLTOOPYAVWOY] XOL TOV CLOTNUXTIXO
oYWV LTTOPEL VU XAAAEEL O CLOYETLOUOG TWY XOLVW-
YIXWY SLYAUEWY, Yo avadelybel pto Aaixn Metwmiun
KuBépvnom, n omoioe Oor mpopéper xow draovvtovilet
ToL LECOL EQAPULOYNS TOL TPOYPOUUOTOS, XM o
exelval yLo TNV TPOGTUOLO TOL OTTO OV TLONUOKOOUTLKES
pnebodevoelg xol emLBOVAEG TNG EYYWELOG OALYaOYLOG
xoL Tov OLebvodg umeptoAopol. Arorteital, TEAOG,
N ovvepyooio, aAAnAoBonbeto xo aAAnAemidpaon ue
AU HIVNPOTO. OAADY  YWEWY, <EXALVOVTOG» OTO
ovta ™ Evpwmng, twv Baixoviowy, tng Mecoyeiov
XOL <QTAVOVTOC» EWE «XOL» EXEIVOL TNG OUEPLXOVLYNG
nmelpov xol g Aotog.
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Apa, PG TN OYETLXY], OGVTLXELUEVIXO OEdOUEVY,
QVTOVOWLOL TOUG, OL OLXOVOWLXEG, XOLVWVLXEG XOL TO-
ALTLXES 0PYOVWOELS TWY EQYOLOUEVWY XTTOTEAOVY, [Bé-
oeL xot Stapéoov Tov Metwmixob Tlpoypdppotos, Tig
OLVLOTWOEG AVASELENS NG Aaixng xuB€pvnomng. Ev ov-
VEYELD, 0QYUVWOELS Xl XVPBEPYNOYN GLUYLGTOVY TO. OP-
yovor Tov EQYALOUEYOL A0V YLOL TNV «XOTE XOULOTA>
VAOTTOINOY TWV aTALTOVUEVWY UeTHBOAWY. TéAog, TO
ONUELD ATTOPOOLOTIXNG XOWUTNG TOU GUVOAOL TWV UE-
TofoAwy opiletol amd TNy avadounoy NG TOALAG,
ovTIXELUEVXE EgTtepaopévng, Omwg Oo deuybel ot
OULVEYELOL TOL TOPOVTOG XELLEVOL, TTOROYWYLXNG [Bé-
OMG KoL TNY OLX0dOUNOY VEOC.

4.5. Ou Boowxég duvnTixég xELTXEG Twy O€oewy pag ey
pog etval dyvwoteg: «Ildyvteg oL ToTOOl LTTAYOLGLY
eig v OdAacoay g Kottixvg xor oavtq v OdAac-
oo TOTE dev YeWller elg tov TOTOY 60y pE€ovaly ot
TOTOUOL, EXEL TAALY ETLOTPEQPOLAOL, JLO VO LTIAYW-
ot» (ehdyrota apappdlovtog tov Exxinotaots). Oo
TEETEL, WOTOCO, VO YIVOUY OVTIANTTES Oyt UOvo oL
AEEELG, OAANG xVPEIWE TO COOTNUOL TNG ONUOOCLOG XOL,
XoT EMEXTAON, TOLV VONUATOS TOug. Apoa, 6TL 1 OTTO-
XOAOOUEVY] «EAGYLOTN LOVADO ONULOTLOG» TOU TOPO-
VTOG XELULEVOL Elval, EE OVTIXELUEVOL OAAG oL EX XO-
TOOXEVYG, N OAOTNTA TOL.

Zopue, YVWELLOLUE, EEALPETIXA XOAX, ol Uiow —
0G TNV TOVWUE— Ao, N OTolor —0E CLVAPTNOT UE TN
ovYxLELo— epEaviletal, edW-exel XUl TAVW-KATW, WG
eBng:

Axorovbeital 0 dpdpog Tov avtepyatixod suuPiBacuod
ue Ty aotixy takn. Me 10 mpdoymuoa g €bvixomoin-
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ong QaEUOleTOL 1 TOALTLXY] TNG TEOWONONG TWY LOVO-
TWALWY, XOPETEA, TOAOT oL XOVoTéPy. Me 10 mMpdoymuo
TNG TTOPOAYWYLXNG AVOLGUYXREOTNONG TNG «TToTELSOG US>
eQaEUOLETOL M TTOALTLXY] ETAVAXOUPNG TNG HATULTOUALOTL-
Mg OVATTUENG, NG XEPBoQoplag, NG AVTANoMG LTE-
poElag YL To XOAG «OAwv». H TpoTevduevy TOALTLXY
omelAel v xével To TpoAetopLéto Bdpo piog ameplod-
OLOTNG EXUPETEAAAEVLOYG amd PEPoug TNg ehvixng xot dte-
Ovoig aotixng TéEns.

[N tétotovg, Suwg, avaunELXUCUODS BEY Elval OXOTILLO
vo ovodwbel odte évar devtepdientto. ‘Exovy eEoudete-
pwlel, amd emiaTNULOVLXY, LOEOAOYLXT XOL TTOALTLXY] &TTO-
¢n, T amd 99 ypdvia.!

5. H AuapOpwon tou Kelpévou

To vmérotto Tov TaEOVTOg xetpévou drapbowvetar wg
oxohoVbwg: 1 Evétnro 11 mpoaypoatedetor toug dStopod-
povg PBabpodg SLebvinng %EPAARLOXPOTIXNG OAOXANPW-
ong. Afvel, ex Twv TpaypLATwY, €upacn otlg «Noutopo-
TIXEG ZWVEG» %O, EV OLVEXELN, ETILXEVIPWVETOL OTNY
ovoméEevxTy evdoyevy aoctabeio g Evpwlvvng, ot
otebvn owxovoulxy) xpton touv 2008-9 xoau, téAog, oTNy
evtog Evpwlvng emiopaiy 0éon twv €bvixwv owxovo-
utedy tov «Notov». Kat’ avtdy tov TtpdTo, pwtiletot,
AOYLXE %Ol LOTOPLXE, N XATQ UNXOS TNG TPowbdoduevng
EVPWTTAIXNG TOAWONG TOPELOL TNG EAANVLXAG OLXOVOULOG,
N TPEYOLOOL XUTATTAOY TNG 0TTolog avoAbeTon oty Evo-
o III. Exel vmoompiletar, teAixd, 4tt, yioo T ovp-

1. BAéme Aéwwy, B.1. (1918), «Ia tor “ApLotepd” Tloudiopiop.orta xou
70V Mixpoootiopd», oeh. 308, oto: B.I. Aéwy (1982), Anavra, T.
36, 57 éxdoon, Abnva, Xoyypovn Emoyn.
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PEPOVTA TYNG OLVTPLTTLXNG TTAELOVOTNTAS TOU EAANYLXOD
A0V, M moapapovy otny Evpwroaixy ‘Evwon-Evpwlchyn
amodelytinxe TOXTIXY YWELE OTEATNYLXY] XOL ATTOAITWG
oovuPifacty pe ™y amcAsvbépworn amd to Peodxo Twv
«Mvynpoviwv». Apa, 10 emelyoy {NTnUer TNG ETTLTO(LVO-
UEYNG %Ol TTOAVXAODLXNG OLXOVOULXYG OVATITUENG TTEETEL
voo telel oe teAelwg diapopetinn Péon & g dueoNg
OVEXTNONG OG0 SLYATOV TEPLOCOTEQWY EPYOAELWY OLXO-
VOULXAC TIOALTLXAC %o LAOTOINoNS TPOoYEGUpotog (i) T6-
YOONS NG eVEPYOD {NTAoEwg xot, Tepontépw, (i) me-
OLOPLOLOY TWV SOULXWY OYLGOPPOTILWY GTOV EEWTEOLXO
TopEa TG eEAANVLXNG owxovoplog. H Evétnra IV mpoo-
OLopilel TO amoUTOVUEVO UEYUOL OLXOVOULXNG TTOALTLXNG
X0l TOUG OLXOVOWULXOUG XOL XOLYWVLXO-TIOALTLXOVG 0p0VG
epapuoyns touv péow Ioavebvixol-Anpoxpotixod Xye-
otoopod. H mpotewvdpeyn NOII Booiletor otn dodoyt-
XN YENOLLOTOINON TV ox0A0VOHWY TEGTEPWY «LOYAWY >
EVTOG UMYOVLOUOL OTabEQOTTONTIXWY oL, TAVTOYPOVWG,
oVOTTTUELOX A TTPOWONTIXWY Qpoyuwdy oTig dtebvixée xi-
YNOELG YONUOTLXWY xeQoAaiwy: (1) voulopotixy vrotiun-
o, (i) oTtoxsLpévn vopLouorTiky YENUOTOSGTNOY, OAAG
xot ovaxotovopr, dnudotwy doamovey, (iii) PBropmnyove-
xf ot xow (iv) adEnom g ToporywYxdTNTOS 0TOY
TEWTOYEYN TORER TG oxovoplog. O TpwTol dbo poyAol
OVTLOTOLYOVY OTO BPayL-UECOYOOVIO OXENOS TOU OLXO-
VOWLXOU TROYPAUUOTOS, TO OTOLO QPOPA OTNY TOVWOY
NG OLVOALXNG EVEPYOL INTNOEWS, €V Ol LTTOAOLTTOL SVO
OVTLOTOLYOVY, XVPLWG, OTO UXXPOYEOVLO OXENOG TOU, TO
0TTOLO OLPOPEL GTNY ATIOLTOVUEYT] OOWULKY), OLLTOUEOXY] |LE-
ToBoAT] TG eEAANVLXNG owxovoplog. Télog, otny Evdotnra
V vrmootnpiletor 6Tt 1 0Lx030UNOY ULOG AAANG dNUOXOO-
tlog uwopel vau ExxVACEL PE TY] oOYXANGY ToVToxTixis
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Yvvélevang, n omolo Bor viobetost dnuoxpaTLxd-Aoi-
%0 ZOVTOYUO, XOTOYLEWYOVTOS TS PaoLxég opy€S TOL
VEOU OLXOYOWLXOU, TTOALTIXOU %Ol VOULXOD GULOGTUOTOG.
H Zvvtoxtixn ZovéAevon mpoodlopiletal wg xapTog NG
AUIUNG OVTEVEQYELOG XOL TNG ONUOXQOTLXYG OLULETOYNG,
OVTOVEXAOGN TNG OVOd0L TWV AQIXWY AYOV®WY, XAL TO
VEO ZUVTOYUO WG TO VOULXO-TTOALTIXO TTAXIOLO TNG TTo-
paywYLxnG-rtavebvixng avaovyxpdtnong. Aey amorteitol
voo voypoputotel 0TL, o xdbe mepimTwon, oL amoLToV-
UEVES OLXOVOULXES AL TTOMTIXES OAAXYEG ELVOL DLOAEXTL-
xa ovlevypéves. Qg ex TOOLTOUL, OL TOAMTIXEG TTOLPEWBA-
ocLg OLELXOADYOLY XAl TTPOAYOLY TO JPOLO YLOL TLG OLXO-
VOULXES KO OVTLOTPOPWG.
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Il. H ©YEAAA THX EYPQIAIKHZ
«ONOKAHPQZH2»

1. BaBpoi Aebvikri¢ Kepahatokpatikiic OAokArpwong

Ou Aeydueveg Oebvixéc OLxOVOULKEG ONOXANPWOELS OUL-
VLOTOVY Lop@ég dtevbétnomng xal tpdmovg VTapEng g
oyéong avépeoo (i) oty tdon Siebvomoinong Twy «ot-
XOVOULOY TNG ayopds» xow (i) otny ebvixh ovyxpdtnon
ToVG, ONAadN TN Paotxng avtibeong Tov xe@aAoLoxpoTL-
%00 TPOTOL TToPAYWYNS 0T0 Otebvixo emimedo.

0 xotd oelpd TEWTOG TTOAOG NG €V AGYw ovTLheTinng
oxéomg elval TPOLOY NG oLYEYOVG ovalNTNoNG ETLXEPIE-
OTEPWY 0PWY UETOUOPPWONG TNG EQYOOLOG OE XEQPAAOLO
N, pe v opoloyia tng amoroynTxNg [loAvtixng Owxovo-
uiog, g Stadxaoiog EAYLOTOTOINONG TOV XOGTOVG TToL-
POYWYNG OVA LOVAIO TTHPOYOUEVOL TPOLOYTOS. ALTh 7
entt mowvn Bavdrtov Stadixaocio Aapfdvel ywpo LSO TNV
Tiean, o’ €VOG, TOU EVOOXEPAAALOXOATIXOV, EVOOXAO-
Oxob %o SLOXAASLYOD, OVTOYWVLOUOD XL, o’ ETEPOV,
TOU OLUTOELXOD AVTOYWYLOUOD, XOL OTTOTEAEL TTEWTEVOY
YVOELOUO TWY CGUOTNUATWY OTO OTTOLor XLELOEYEL N Xe-
POAXLOXPOTIXT] OLYOPE. XE QTOY TOV TTOAO OVTLGTOLYOLY,
AOLTTOY, TOL POLYOUEVO TNG OVLGOTPOTING OAANAEEAOTNONG
TWY ETLUEPOLS 0VXWY OxovouLwY xal Tng LTEPBOOMNG
Tou €fvxol xPATOLG LTTG TNV EVVold, XAT aPXOS, TNG
dtebvomoinomng opLouévwy AsLTovEYLLY TOU.

O xota oelpd de¥tepog TOAOG amoppésl amd TO Ye-
YOVOG OTL O CLUVOUPNG UE TNV XEQPAACLOXQOTLXY] YO
TPOTIOG TTOPOYWYNG EUPOVIOTNXE, LOTOPLXA, OTO ECWTE-
OO PEOVLIAPYLAWY LOPPWUATWY, OONYNOE GTYN ONULOVE-
Yiot TOL AEYOUEVOL «EOVOLG-KPATOVG» XaL, EV GLVEYELX,
omplxdnxe o awTd YLow TNV TEPALTEPW OVATTTLEY TOL.

[ 34 ]



METQITIKO ITPOTPAMMA AI-FEEOAOY AITO THN KPIZH

2tov €V AMOyw TOAO ovTLoTOLOVY, AOLTIOY, Ol TTPOGTATEL-
TIXEC-OUOLOOTATIXES T)/UOL EVEQYNTIXES TTUPEUPAOELS TWY
VLYY aPYWY OLXOVOULXNG TTOALTLXNG OTO ETUTESO TG
oLebvinng ayopdc.

Apoa, oL OtebBvinéc AEPOUAXLOXPATIXES OAOXANOWOELG
dey pmopel Topd va Bploxovtol o xoTAoTAON SLVOLL-
XNG LOOPEOTLOG %O, TOVTOYEOVWG, Vo YopoxTneilovtol
OO TN UETUTPOTY] TWY ATOTEAECUATWY TOUG OE VEX Oif-
TLaL, 0T BAon TwyY 0Tolwy TEIVOLY VoL OVATIORAYOVTOL OE
vPNAGTEEY (Alpoxo. QoTOo0, GTOY ASLYUTOVY, CUVETELX
E0WTEPXWY N U €EEMEEWY, Vo ETTLTOYXOLY TNV TEOXVX-
pepbeioa Stevbétnoy, vivovtor aotabeic xat, TeEALXE, Ue-
TOTUTTTOVY OE XAUTAOTOOY TopofBiwong N amocVvbeorng
(61w, Yoo Topddetypa, n Kown Ayopd Kevtoxrg Ape-
ownc (1960) % n Aatvix? Nopopatixy ‘Evwon (1865-
1927), avtiotoiywe).

Xe 6pOLG TNG XVELOPXNG OLXOVOULXNG ETULOTNUNG, Ol
SL&popol Babpol 0AOXANPWONG %Ol TO YOEAXTNELGTLUA
Toug amelxovitovton otov Ilivaxa 1. Katd osipd, €xov-
WE:

e [ Toug xotd oeLlpd dVo TPWTOLS PBabuods OAOXAN-
pwong, ONAadn Yo ™ «Zwvn EAsvbfépwy Zuvaria-
YOV» xoal Ty «Tehwveroxy] ‘Evwon», Oswpeiton 6t
OVOTTTOGGOVY XATA XALpLOXO xoL, TEALXA, OTOV LE-
Ytoto Svvatd Pabud to 0QEAN, Ta omolor dVvavTol
vor TpoxbPovy amd to debvég eumdpLo ayaboy xo
vTneeotwy. Ewdixdtepa, 4t avolpody Ty amwAsto
ebvixng evnuepiog v, aAALwg, ™ pelwon Twv ebve-
XDV XOTAVOAOTIXGOY SLUVATOTATWY, TNY OTOoloL TEO-
*OAEl 0 Aeydpevog Tpootatevtiopds (Saopoi, edpot,
eTLO0TNOELS EEQYWYWY, aElwon eAoryloToL EYYWELOL

[ 35]



A. KAATEZONHY o ©. MAPIOAHY o K. ITATIOYAHZ

ITivakag 1
BaBuoi §1e0viknc kepadatokpatikiis odokAnpwong

ZEX | TE | KA | OE | NZ | ME

EXeuBepo Epmopto Nau Na Nau Nau Nau Nau

Kown Epmopikr MoAttik Oxt Nat Nat Nat Nat Nat

EXeuBepn Kivnon Kepahaiwv

\ , Oyt Oxt Nat Nat Nat Nat
Kat Epyatikou Avvapukou

Evapuovion Owovopikwv
PHOYION H Oyt Oxt Oxt Nat Nau Nau

MoNTkav
Eviaio Nopiopa Oyt Oxt Oxt Oyt Nau Nau
Eviaia Owovopukn MoAitikn Oxt Oxt Oxt Oyt Oyt Nau

Znueiwon: ZEX: «Zwvn EXevBépwv Zvvarlaywv», TE: «Tedwvelakn
‘Evwonp, KA: «Kowviy Ayopd», OE: «Owovopukr Evwon», NZ: «Noput-
opatiky Zwvny, IE: «I[ToAtikn Evwonp.

LEPLILOL TAPAYWYNG, TTOCOGTWOELS ELOXYWYWY, TTOO-
unbetec Anuociov).

e [ ™y «Kow Ayopd», dnAadn yio Ty eAedlepn
%xVNoM YONUOTIXWY XEQPOALWY %Ol €Q0YXTIXOD SLVO-
uxov, fewpeitol, TavToTE 0 GPOLS TNG HLELOEYNG
OLXOVOULXNG ETLOTNUNG, OTL OMNULOLEYEL VEO YOO O@E-
AV péow NG xaAOTEENG duvaTYg aELoToinong Twy
LKTOPOYWYLXWY TTOPWY» 7, OAANLDG, TNG «UTTOTEAECLO-
TLXNG HOTAYOUNS» TOUG.

e H debvxn) meproxn eviaiov voulopotog, v, GAALLG,
«Noptopatiny Zovn» (drwe eivar 1 Evpwloyn), amro-
TeAEl LOLOLTEPWG TTPOWONUEYN LOPEYY OLXOoVOULXY|G OAO-
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x\Mpwone. H odotooy tng mpodmobéter eva atddio
EVOPUOVLONG TWY  €0VIXWY  OLXOVOULXKWY  TTOALTLXW®Y,
YWwoté e «Owovourny ‘Evwon» (drwe sivor, yia
ropaderypa, 1 Evpwraing Evwon). Téhog, n vout-
ouotixy] {wvn peteEeMoostal oe «IIAnpn Owxovoutxy
‘Evwon» 1, oAldg, «Iloartixn "Evworn», 6tav yopo-
xnpiletor (xon) omd ™y OTaPEN LTTEEEBVLXTC OLxo-
voptxng mohrtixig (LeteEéAEn, n omoior TpoPAémeTot
yroe Ty Evpwlov).

Av xor m xvplopyn owxovoulxn emiotiuy Otobétel
oopn Tormobétnomn (0pB7 7 Adboc, eivar dAho Bépa)' oye-
TIXA PE TO OPEAN TNG OTTAAELPNG TOV TEOGTUTEVTLGOV
xoL g eAevfepng xivnomg Twy YONUATIXWY XEQOAXLWY
XOL TOU €QYOTLXOD SLYOULLXOD, JeV LoyYVEL TO (OL0, OTWG
0o dobpue evBVBG apEowe, TYETIXE LE TOL OPEAN TNG ONWL-
ovEYLOG ULOG VYOULOUOTIXNG CWVTNG.

2. H EvotdOeaia piag Nopopatikic Zavng

2.1. To AoGuBaro Tplywvo

O ebvixég owxovopieg, oL 0TTOlEG CLOTNVOLY VOULOUOTLXT
{odvm, o’ evOg eVopUOVILOLY TLG OLXOVOULKES TTOALTLXEG
TOVG %O, 0P’ ETEPOVL, THPALTOVVTOL OO TN SLYATOHTNT
doxnong epmopixnc (SoopoAoYLxXAg o UN) %ol GUYOA-
ACYROTLXNG TTOALTLXNG. ALYOTEQO TTPOPOVES, OAANG oLdLOL-
QLoPntnro, eivol OTL M CLUWKETOYN OE UL VOULOULOLTLXN
{dvm, oty omola vEioTatal TANENG eAevbepia oty Xi-
YNOY YONUOKTIXWDY XEQPOAXLWY, CUVETIAYETOL, VTLXELUEVL-
%4, TOo odBYOTO GoxNong eOvixa aveERQTNTNG VOULOUO-
TIXNG TOALTLXNG %O, &pa, TNV €€ OAOXANPOL EXYWENON

1. Oo dodue, apydtepa, T omd Tar V0 LoyVEL.
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¢ teAevtalag o vrepebviny Kevtpuxy Toamelo. Aot
elvor adBYOTO vor cLYVTTAPYOVY oL axdAovOOL TPELS bpoL:
(i) obotnua oTeBEPWY GUVOAAXLYUOTIXWDY LOOTLULGY 1,
LoodvVAPWe, eviaio voptopa, (i) mAfeng ehevbepion otny
xivnom yenuorttxwy xe@oioaimy xor (iii) €0vixd aveEdp-
TNTEG VOWULOPOTIXEG TOMTIXES. ALTN 7N addVUTN GLYD-
TopEN xoheiton «TplAnppa g Avolxtng Owcovouiog» 1,
eEVOAOXTLXd, «Aabppato Tpiywvo tov Mundell».! (BAé-
e yAuoar 1) O ebvixéc apyég oLxovopixig TOALTLXAG
elvor, emouévwe, oc 0éon vo emtAéEovy povo dbo amd
aVTOVG TOLG BPOVLG: EAY, YLX TTOPAJELYUX, ETULAEEOLY TO
oVoTNUO OTUOEPNG CUVOANXYUOTLXYG LOOTLUIOG XOL TNV
ebvixn aveEaptnoior ™G VOULOUOTIXNG TTOMTLXNG, TOTE
ogeilovy vo Béoovy Qpoypodg oty dtebvn xivnom yxon-
LOTLXWY XEQAACLWY.

Ixnua 1. To Acvuparo Ipiywvo

2tabepri Zuvahhaypatikn looTtipia/Eviaio Noopa

MAnpwe EAe0Bepn Kivnon EBvikd Ave€aptnTn
Xpnuatikwv Kegahaiwv Nopopatikr MoATki

1. Ipog TN tov Robert A. Mundell, o omoiog amédelEe xatd TEW-
ToV, 0TLG 0PYES TG dexaetiog Tov 1960, To ev Adyw addvoaTto.
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2.2. Opelog kal k60Tog

Kotd ovvémeia, tor PEAN ULOG VOULOPOTLXYG (VNG Oy
EYOLY LOVO «OQPEAOG», OAAG oL «x6aTOg». To xotd oet-
PO TTPWTO TTPOXVTITEL, OE YEVLXES YOOUWUES, OO TNy eEQ-
Aetdn e afePatdtnrog oL SnuLovEYOVY oL oryopal-
€C OLOXVUBAVOELS TWY CUVOAAXYUOTIXWY LOOTLLLLY XU
XOAELTOL «OPENOG VOULOUOTIXNG KTIOTEAECUATLXOTTOS .
To xata octpd dedtepo mpoxdTTEL AT TNy aELoonuelw-
™ oLEPEIXVWOY TOL TTANOOLE TWY PECWV-EQPYOAELWY, TOl
omoio elvar Stabéatpa yLor Ty TV TOYEOVY, €ELGOPEITIN-
O] TOL ECWTEPLXOD %Ol TOL €EWTEPLXOV Touén x&be eTtL-
pLépovg ebvixng owxovopiog, xow xoheltal «xGaTOg OLXO-
vouLxng evotabetog». Elvar de yvwotd, amd ™ Hewplo
TNG OLXOVOWULXNG TTOALTLXNG, OTL, XOTA XOVOVX, TO TAN-
foc Twv oTéYWY, Tovg omolovg BéTovy oL ebvixéc apyég,
TEETEL VoL LOOVTOL, TOVAGYLOTOV, UE TO TTANDHOG TwY YoN-
OLUOTTOLODUEYWY, YLO. TNV ETUTELEN OVTWY TWV OTOYWY,
StopopeTxdy gpyodeiwy (Jan Tinbergen). Xtnv avtibety
TePImMTWOoN, N EMITEVEN TV 0TdH WY civar advvary.!

1. Ag dwoovpe éva, Oyl xol TOGO OPNENUEVO, TOEASELYUO: OTAY
oL eOvixég apyég EQYOVTOL OVTLUETWTES KE TNY VTopEN ovepyiog
%Ol EMELLPOTIXOD EUTTOPLXOV LGOLLYLOL aSLYATOVY VO LELWGOVY
ovTa Tor 000 PeYEDn oto dmota emtbountd, amd Tig idieg, emine-
dat UOVO UE, YLoL TTOPADELYLO, TNY OOENTT TV XPOTLXWDY SATOVGDY
N, EVOANOXTIXE, TN KElWON TwY @OpwY. ALOTL oTY N JLOGTOATL-
%7 INUOGLOVOpLXY] TOALTLXT] 0dNYel o adENom ToL TAPAYOUEVOL
TPOLOVTOG, XA, AP, O UELwON NG avepYiag, oAAd xoL oe YELPO-
TEPELOM TOL EUTOPLXOV Loolvylov. Amarteital, AoLmdy, v XENON
TP6abeTOL EpYaAELOL, OTTWC, YLOL TOPASELYLO, N ETLBOAY SOOUGY
7 M vrotiunoy Tov NEedaTod voulopatog. Amd ™ pion TAELEA,
AOLTTOY, 1 SLOGTONTLXT ONLOGLOVOULXY] TTOALTLXY OWEAVEL TY] GUYO-
A SOtV TNG OLXOVOWLOG, %O YLot OUTO XOAELTOL «TTOALTLXT
oOENGNG NG SaTTévNS». ATTO TNV GAAY TTAEVLEA, N ETLROAT SAUGLLY
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O oaxpBng mpoaodioptopds tov Babuod evdoyevolg
evotabetog g voutopatixng {yng cLVLOTA TTEWTEVOY,
OANG& %o TTOADTTAOXO TTEOPRANUA, TO OOl JEY ETULADETOL
Dewpntixd:

o [lpaxtixa eléyyetol OTNY TEPLTTWOY EXEVN XATA
™Y ool oL OLxovouleg-éAn LTIOXEWVTAL 0T OPAoT
ACOUUETOWY EVOOYEVWY UETABOADY, OO TNV TASLEA
™M {nomg M/xowr amd exelvn g TEOoEOoPHS. ‘Eva
XHQOXTNELOTIXO TOPAJELYUO OTTO TNY TASLEA TNG
{Nmomg lvaL: OMUELDVETOL UEPLXY] UETUTOTLOY TwWY
TPOTLUNOEWY TWY XOTUVOAWTWY TNG {WOyng omd Ta
epmopedpota plog owxovoulag os avtd GAAng. EE(-
00U  YOPOXTNELOTIXO TAPASELYUO OO TNY TASLEA
NG TTPOOPOPAG ELVOL: ONUELWVETAL AVOS0G TNG «OUL-
VOALXNG TTOPOYWYLXOTNTOG TWY CUVTEAEGTWY TTOHOOY (W~
YNG», YVwotig wg «TFP», oc ula v optopéveg Lévo
otxovopieg.!

* Ocwontixc TEooeYyLleTaL, ad TNV XLELXEYN OLXOVO-
ULx” ETLOTAUY, H€ow TG Bewplog Twv «Aptotwy No-
pLopotixady Ieploywys.

N M LTOTLENGYN TOL NUEATTOD VOUIOUOTOG AVEAVEL TV dATTAVY] YLO
ToL NUESUTIA EUTTOPEVUOTO XL, TAVTOYPOVWS, UELWVEL TN SOTTAVY
Yot Tot AAOSOTTA EULTIOPEV LT, XOL YLOL OVTO XOAELTAL «TTOALTL-
®N PETAOTEOPNG TNG SaTtdvng». Emouévwe, pévo Sté tng xonong
300 gpyoreiwy elval duvatdy vo emtitevybody xow oL dVo, g dvw,
otoyoL.

1. Ev ovvtopia, to TFP prog ebvixng otxovoplog opiletor wg to ov-
VOALXO TTPOLGY TTOL SVVATOL OUTY] YO TTOPAYEL OTOY YPYOLLOTIOLEL
1 povédo amd xébe évay «oLVTEAEoTH TTopoYWwYHS» (SNAadY, €p-
yooto, xe@EA0LO, YN %.6.).
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X1 ovvéyela, Tpwto exféTovpe, ovvoTTTIXG, ALTAY TN
Oewpla xat émetta otpe@dunote oty cumelpio tng Ev-
pwlwvng (EZ).

2.3. Aptotec Noptouarixéc IMeployéc

Yoppwvo pe 1t fewplo twy «Aptotwy Noutopotixwy
[Teptoywv», N evdoyevig evoTdbeLar ULOG VOULOUOTIXNG
{dvng eEaptaton Oetixct amd Toug axdAoLOOLE OX T TTO-
pdyovteg:

IT,. Ty éxtoom T0L GLYOALXOV, SNACDY dLoxAdSLKOD xoLL
evdoxAadixo, dtebvolc epumopiov 6To EGWTEPLXO NG
Cwdvng.

II,. To «ewdwxd Bapog» TOL €VEOXAASLXOD EUTTOPLOV.
AL6TL TO EVIOUAAOIXS EUTTOPLO ovdaYETOL GTNY VTTOQ-
EN «E0WTEPLXWY OLXOVOULOY XALUOXOG», N OTol:
0odNYEL, VOUOTEAELAXA, OTOV [LOVOTIWALOXO OVTOYW-
viopé.! H Omopkn «eomwTepndy oLXovouLy xAluo-
xoG» YopaxTnEilet, xotd yevixd xavovo, TOvg TO-
pelc «oLVOETLY BLopnyovixy EULTOPELUATWY XL
EVTAOEWG eEeLdxcvuévng epyooiag», oL omolol To-
PAYOLY EUTTOPEVUATO VPNANG «ELCOINUXTIXNG EAC-
otxém™Tag {Ntmong». Avtifétwe, dev yopaxtnellet

1. Yolotovtor «eowTePLXEG oLxovoplag xAlpaxog», 4toyv To ovd po-
VA3OL TTOPOYOULEVOL TTPOLOVTOG XOOTOG TOPOYWYNG UELWOVETOL UE
™y adEnon tov peyéboug tng emiyeipnong. Yelotavtor «eEwte-
OLXEG OLXOVOULEG XALLOXAS», OTOY TO VAL LOVASK TIOQOYOUEVOD
TLPOLOVTOG XOGTOG TAPAYWYNG UELWOVETOL LE TNV OWENGY] TOL LEYE-
Bouc Tov ®A&Sov (dyt g emtyeipnong). O xotd oelpd Sedtepeg
owxovopieg xAlpoxog dev elvor xat ovéyxny ooOUPOTES e TOV
AEYOUEVO TEAELO OVTOYWVYLOUO.
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TOUG AEYOUEVOLG «TOPAB0CLOXOVS N EVIAGEWS (PLOL-
XWY TOWTWY VAWV, YOUNANG-UEONS TEXVOAOYIOG %Ot
OVELDIXEVTNG EQYOOLOG>» TOUELS, OL OTTOLOL TTOLEALYOLY
EUTTOPEVUOTO. YOUNATG ELOOONULATLXYG EAXGTIXOTY]-
Tog Ohtnomg.!

"Emtetal, Aotmdy, 6Tl To eVIOXAAIIXO EUTOPLO XLEL-
opYel LETOED Ywpwv pe Topduolo xot VYNAS emtinte-
30 TOEOYWYLXOTEXVIXNG OVATTTUENG, VW, OTTWS EXEL
omodelybel o «Aebvn Owxovoulxn», dev €xel orn-
UOVTIXES ETILTTTWOELS OTNY XAUTOVOUY] TOU ELCOJTUOL-
TOG HETOED TWY XOLVWYLXWY TaEEwY. To doxAadixd
EUTOPLO, TO OTTOLO JLETTETAL aTtd Tov «NOpo Twy Xv-
YroLtx®y IAcovexudTwy x00TOVG 1, LGOSLYAUWLG,
Topaywytxdtnrag» (NXI), xvptapyel LeTaEd xweohy
KLE OWVOLOLO ETILTTESD TOPOYWYLXOTEYVLXNG OVATTTU-
Ene, eve, Omwg éyxel amodetybel, €xel onuovtixég emL-
TTWOOELG 0TN SLOTOELXY] XATAYOUY] TOV ELCOSNUOTOG.?

‘060 vPNAGTEEN (GO0 YauNAdTEET) Elvol 7 ELOOdNUATIXY EAOOTL-
xOTNTOL {ATNONG YLoL évor EUTOPELLNL, TOCO 1 JATTAVY] YLO. OVUTO
TO EPTIOPELULY, WG TTOGOCTO ToL €Ovixod €L0OdMULOTOG, TELVEL Vo
avépyeton (Voo xoTépyeTton): aTOC 0 GUOYETLOUOSC EIVOL YVWOTOS
wg «KoumdAn Engel». Ilpdxeitan, Aotmdy, yior spumépevpo, TOL
omoiov To «eWdxd Bépoc» Téo0 emoavEdvetal (T060 CTOUELL-
vETOL) OG0 OL OLXOVORLEC OVATTTUGCOVTOL. LNUELWOVETOL, ETLONG,
6Tl «obvheTor Bropmyovixd epmopedpatay eivol, xot’ eEoyny, To
EUTTOPEVUATOL YNUELOG, LECWY TTOPAYWYNG EVEQYELOG, NAEXTOLXGY
UNXOVEDY, QOOUAXWY, LETAPOPLXWDY LECWY, ETLOTNULOVLXOD EEOTTAL-
GO %Ol 0PYAVWY EAEYYOV, OTTTLXWDY. AVTLOETWS, «TToPad0GLoxd
EUTTOPEVUOTO» ELVOL TOL EUTIOPEVUOTO: TOOQILWY, LEAYTOLEYIOG,
€vduang, ®xatepYaoiog SEQUATWY, YAOTOL, TEOLOVTWY oTtd U UE-
TOAALXA 0PUXTA %ol oTtd YETOANO.

O NZII %o T0 TG OTOG UETATEETETOL, XATA WUAXOS TNG ETAV-
Enong twv Pobudy owxovopixig 0AoxApwong, xot’ opyds oTo
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IL,. Ty amovoion «YENUOTIXWY %L TEYVOAOYLXWY OLXO-
VOULWY YWELXNG OLYXEVTOWONG».! AldTL oL «eEwTe-
OLXEGC OLXOVOWIEG» OWTOV TOL E€LJOLE JINULOVEYOVV
Tédoelg moylwong Tov NN JSLAUOPPWUEVOL, LOTOEL-
%A, XUTAUEQPLOUOV-CLYSLOCUOD EQYNOLOG, CTTOTOE-
TovTog Uior ebvixy] owxovopior M piow TeEpLEEPELR ot
NV TOEOYWYYN EUTOPEVUATWY, GTa ool o Ty Oor
UTTOPOVOE VO EULPAVIOEL «OUYXPLTIXA TTASOVEXTNULO-
Ta» (AT, Tor eV SUVAUEL GUYXPLTLXE TTAEOVEXTHWLOL-
To, VAL YVWOTE WG «OUVOULYE GUYXELTIXO TTAEOVE-
HTALOTO).

II,. Ty evoxopdio TwV TGOV TV EUTOPELUATHY XOL
TOWY OPOLBOY TOY —ASYOUEYWY— LTINPECLHY TWY CL-
VTEAEOTWY TNG TAOXYWYNG.

IL,. Tn Stebvixn] ®yNTXOTNTO TWY YENUOTIXDY KEQPOAOLL-

«N6po 1wy Orovel-AmoAdtwy ITAcovexTnudTwy» xot, TEAXd, 0T
«Noépo twv AmoAdtwy [TAcovextnuatwy» eivor {ntiuoto Oepeit-
wdovg onpaociog. Qotdéoo, dev elval SLYOTOY Vo ToL AVOADCOLUE
€30, AOYWw NG EXTAUONG XL TEXYLXNG TTOAVTTAOXOTNTOG OV EUPOL-
viCouy (Yoo pior oyetixd avoluTixy TEoyUdtevon, BAéme MopLo-
e, 20170, 6.7, Aoxipto 9). To pévo TOL UTTOPOVE VO XEAVOLUE
elvot vou exbéoovpe évo pun vmobetixd opLbuntind mopdderypa
%o, ywels amddelEn, optopéveg oyetinég TpotdoeLs, ato opdpe-
muo I tov mopdvtog xewpévov. XTig petatpomég tov NXEII Oo
ovopePbOVUE, OVOYROOTIXA, XOL OTY CUVEYELD TOU XVLELWS XEL-
©évou.

1. Avtég exmnydlovv amd Tig Suvatdtnreg otpLEng Sixtdov eket-
StxeLUEVWLY TPOUNOELTWY xo ayopdg eEeldixevévng epyaoiog,
OVATTTUENG GUPTIANEWUOTIXGY PLOPTYOVLLY, SLAYLGNS TEXVOAOYL-
XY YYWOOEWY, XEVTIPIGULOTOS TOU OVTOYWVLGUOY UETOED Twy ETL-
XELONOEWY, SNULOLEYLOG EUTTOPLUEY XL YONULATOSOTIXEY GUVETOL-
OLOWLLY, EACLYLGTOTIOLNGNG TOV GUVOALXOD XOGTOVG UETAUPOPAS, KOl
EXUETANAELGNS TWY VPLOTAUEVWY SNUOGLLY LTTOSOUWY.
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WV, N oTolor EVEQYOTOLEL TAoM SLoOPPworg SLebvi-
WG EVLXLOL ETLTOXLOL-TTOGOCTOD KEPSOUG.

. T dtebvixn) wtvnuixdTnTor TOL EPYATLXOD SLVOLLXOV,
N OoTolor EVEQYOTOLEL TAGY] SLoUOPPLWoNS SLtebvinwe
gviaiov ypMuortixod wpoptabiov avé eidog () mols-
TTa) EQYOOLOAS SVVOUTC.

. Toug Babpode erevbepiog (aveEaptnoiog) Twy cbvi-
%WV ONUOCLOVOULXWY TTOALTLXOV.

. Ty ovyxpdtnon evég vrepebvixod dnpootovoulxod
OLOTALOTOS, TO OTOLO AELTOVPYEL WG OVOSLOVEUNTL-
%x0G UNovLopog dtebvixwdy peTafBifaotixwy TANpw-
LWV XaL QOPOAGYNOYG.

Ixfua 2. O Pabués evotdbeiong piag Nopopatikis Zaovig

Ogelog

Kootog
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Avtifétwe, 600 younAdtepor elvor Ttar emimedo, oTO
omotar PBpioxovton ou mpoavoapepbévteg mapdyovteg II,
éwg xor Il t600 perdvetan 10 «OPEAOG VOULOPOTLIXNG
OTTOTEAEGULOTIXOTNTOG>» XL, TOLTOYPOVWG, oWEAVETAL TO
«%00T0G owxovoulxNg evotdbelag», xat, dpa, Tco TLo
ootobng elval v voptopotixy {vy 6T0 oVVoAd Ttng. To
Zyquoe 2 Stver plon etxdvo Twv Pooixy CUOYETLOUWV:
otov xé&beto dEova petpodvtal, SLaxpLTd T0 €va amtd To
OANO, TO OQEAOG ATTOTEAECUATIXOTNTOS XOL TO XXOGTOG
evotdbetag, eved otov opllovtio dEova avtioTolyileTol
évag ovvabporotindg deixtng, II, yia dAovg toug Tpon-
vopepHEvTeg TOPAYOVTESG, EVW TO OMNUELD TOUNG TwY 300
evbetwyy 0ptlel 10 «vexPd onuelo», OTToL To GYEAOG oL
70 x6070g Ltoootabuilovtal. To apyundeto TEOBANuo €i-
vo, oxpLBg, 0Tl oTOd TO SLAYQOUUD, OV XOL LTTOPEL
voo vonbeil, dev umopel vor xoTaoxeLOOTEL AVEL NEWLXWY
OTTAOVOTEVOEWY UETPNONG, OL OToleg TO xabLoTody eEort-
PETLXA OUPLAEYOUEVO OTTO TTROXTLXY ATTOY.

Omnéte 10 xplowwo €pwyTNUA, TO OTTOl0 OVOXVTTEL, Ef-
vor: t000 ot oyediaotéc-apyttéxtoves s EE-EZ 6c0
X0l oL E0VIXEG OPYES TWY YWEWY-UEADY oTNG ElYtY TTPO-
OmoAoyioel to dtebvixd xon, avtiotolyws, to ebvixéd Loo-
{Oyra x6otovg-oérovg; Edv 1 amavinon eivor «Now»,
tote (i) pe mowov TPOTo-péhodo éyve 0 TPOLTOAOYL-
opdg, (i) mora Aoy tow evppatoe xou (iii) yroti dev ta
ONrooLoToinoay, 0VTWE WOTE aVTA Vo oul{nTNHody —TovL-
Aprotov— otor oppédiar KowvoPBodha; Edv 1 amdyvtnon
givor «Oyt», tote yiotl mopoxaupdnxe owtd T0 TéCO
oofopd {ntnua; Exelvo mou avapgifoia yvwpilovpe ei-
voo 6tt, tov lodvio touv 2003, dnAadn 3-4 ypoviow petd
™V ELOAYWYN TOU EVPW, TO TEAXO TOPLOUO CYOALTL-
NG UEAETNG OXOTILLOTNTOS TOV LTTOLEYELOL OLXOVOULXWY
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™G MeydAng Bpetaviag, peAétng yvwotig wg «Ot IIéyte
Aoxiuocies», tow To €ENG:

[Mopé touvg ®xvdBvoug xo To xH6oTog amd ™y xobvoTé-
onon xal Ta o@EAN oamd Ty Evtaky, dev oTolyetobe-
Telto, TPOG TO OOV, xabapa ol adtouptoBiTTa M
OLUUETOYN NG YWwpag oty EZ. H amépaon tng due-
og évtagrg dev Oa eEummpetodoe To Ovixd OLXOVOULKO
ovpépov. (UK Membership of the Single Currency: An
Assessment of the Five Economic Tests, HM Treasury —
mp6abetn N éupaon.)

Ot ev Adyw PBpetovixég IIévte Aoxiuacies apopodoay:
(1) ™ duvatdTnTor SLoTNERoLUNG OVYXALONG OVAULETO OTY|
M. Bpetaviow xar otig owxovopieg tg EZ, (i) toug vet-
OTOUEVOLG, YL TLG €OVLXEC OOYES OLXOVOWULXNG TTOALTL-
x1g, Babpodg erevbepiog yior TV AVTLUETWTLOYN TNG VEXS,
eVTog VP, xatdotoorg, (iii) Tig emTTWOoELS 0TI ETTEV-
dvoete, (iv) TLg EMUTTHOOELS OTOV TOUER TWY YONLATOTL-
OTWTLXOY LTNPEESLAOY xoL (V) TLg EMLTTHOOELS OTNY ATt~
oxOAnom g cpyootiag. Iléco meptoodtepo ebvind axpr-
Beic Bo pmopovoay vo Tow;

3. H Evdoyevii¢ AotdOsia ¢ Evpwlnvng

H emckepyaoio twv dedopévwy elye Seitel, 0N mow To
E¢omaouo g dtebvodg xpiong tov 2008-9, 6t n EZ Sev
OLUYXPOTOVOE L0 «GPLOTY] VOULOUOTIXY] TEPLOYT]», OUTE
0g aAmTOALTOVG AN OVTE X0l OE GYETLXOVS GPOVG, ONAOL-
0N oc oVYXELOY UE AAAEG NON «OAOXANPWUEVES» TTEQPLO-
Y€, 0mwg ot HITA xow o Kavaddg. Zvvortixd:
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H éxtaon tou oLYOAXOD €vd0lwyLxol epmopiov
o)L LOVO Sev NTOWY v EVOELXVUOUEYY, OAA& XOL DTTO-
AELTTOTOY ONUAYTIXE TNG OYTLOTOLXOVOOG OTO E0W-
TePU0 —ToLAGYLoTOV— Twy HITA.
To evdoxAodixd eumdplo PETHED «PBopetwy» %ol
«oTwy» (EAGda, Tomavie, IMoptoyorio, NotLo
Itonio) TepLoywy Aoy Wiaitepo mepLoptopévo. Ot
XOTQ OELPA TIPWTEG TEPLOYES eEELSLXEVOVTOY —XV-
PlwG— OTOLG TOUELS ToPOYWYNG «oLVOETwyY BLo-
UNYOVLXWDY EUTTOPEVUETWY» XOL, GO, OVETTTUGOOY
TO UETAED TOLG evdOXAddLKO epmopLo. AvtibéTwg,
OL XOTA OeLpd OeVTEPES TEPLOYES eEeLdixedovToy
—XVPLWG— OTOVG «TOPUSOOLAXOVS» TOUELS, XoL,
apo, ovETTLOOAY, TOG0 WUETOED TOLG 000 XOL WE
T LTTOAOLTTEC TTEPLOYES, DLoxAadixd epmipLo (31-
AodY), TOPUBOOLOXE EVAYTL TTAPASOCLOXWY EUTO-
PEVUATWY X0, AVTLOTOLYWG, TAHPOOOCLOXA EVAYTL
OLVOETWY PLOUNYOVIRWY EUTTOPELUATWY).
[Tepoutépw, slvar yvwotd 6Tt yiow xébe cOvixn
owxovopio toyvovy to eEfg («Kixhog Twpevtinig
ArtiétrToc»):
H adEnon touv eyywpiov mpotdévtog cvvemayestol
™MV adENOT NG NUESATNG TTOEAYWYLXOTNTAG, AGYW
EVEPYOTIOLNGYNG «VEOVGWY ATTOSOGEWY KALLAXOG >
(«Nébpog tov Verdoorn»). H adEnon tng Topoyw-
TXOTNTOG OGLVETTAYETOL TNV odEnom g dtebvoilg
OVTOYWVLOTIXOTNTOG TNG NUEDATNG OLxovoulag,
OTTOlO CLYETIAYETAL, UE TN OELPA NG, TNV odEnom
Ty eEaywy®y t™c. TéAlog, 1 adEnon Twy cEoyw-
YWY CLVETAYETOL TNV —€X VEOU— AVENOY TOL EY-
XWELOL TTPOLOVTOG UETW, TOLAGYLOTOY, TOVWONG TNG
evepyod (ntioewg (emomtixd, BAéme to Eyfpa 3).
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Exnua 3. O unyavioudss Oetikns avaSpaons mpoidvrog-éaywywv

IT: Ipoiov, TIA: Iapaywyikdtyre, AA: Aebviis AviaywvioTikdTyTe
EE: Eéaywyés, EZ: Evepyods Zntnon.

0 Ot mooootiaior pubuol petafoAing T6oo TG TOEO-
YOYNG OAWY TV U BLopnyovixdy TouEéwy 600 xoL
TOY TOEUYWYLXOTNTWY OAWY TWY TOUEWY OYETLLO-
vTo onuavtixd xot 0etixd pe tov moocootiaio puh-
O PETAPBOAG TNG TOEOYWYNS TOL Brounyavixov
Topéa g («Népor ExBropmnydviong — Meyébuvorg
tou Kaldor»).

Béoel awtddy, ouvayeton 6tL eiyxe ovoTtabel évog
«@avlog (eVAPeTog) ®VXAOG OWEELTIXNAG OLTLOTY-
Tag» YLow TV eLPWTOEXG «NGTo» («Boppd»): dvev
eEwtepLxod Savelopod (0 omolog axduo xo GTay
AUPBAveL xWEO QTAVEL, Ol OEYQ, OE €Val OVOTEQ-
BAnTto 6pL0), 0 «Nbtog» dvvartar vo peyehuvdei
WOVO PE OLYXELTIXE YounAolg pvbpodg, TEAYUo
OV E€YEL TPVNTLXO OVTIXTUTO OTYY TOEXYWYLXO-
™mTa X0, 6o, ot OLEbVY avTorywvloTixdTNTA TOU,
xal oavTd, UE TN OELpd Tou, Tov whel ex véou oTo
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eEopyng veLotdpevo TpoTLTO SLebvixyg eEetdixev-
ong.! Ou 8¢ yopunrol pvbuol adEnong Twv eEayw-
YWV 03NYovy, 0pY& 1 YONYOQPX, OE EUTOQLXA EA-
Aslppotor o, €tol, o dNpoota eMAElppoTo, O7-
Aad" oTa Aeydpevor «didvpor eAAelppato». TEAog,
6mwg Bo yivetal xotavontd Pdoet 6owv NN ex-
Ocoape, oAA& xor OBa yiver oaxduo mo xotavontd
Béoet excivwy mov Bo exbBéoovue oty ocvvéxeLa,
600 owEavetor o Babudg ovppetoyng Tov «NETOL >»
OTYY EVPWTALKY] «OANOXANPWOT>», TOGO UELDYVOVTOL
oL SLYATOTNTES ATEYKAWBLOUOV TOL aTd AVTHY TOV
POOAO ®xO%NO, oxXPLBOG ETELDY] CLPELXRVWOVOVTAL, EX
TWY TEUYRATWY, Tor Otabéotpa yioo Evar T€ToLo €Y-
XELONUOL EQYOAELOL OLXOVOULKTG TTOALTLXYG.

To xevtpxd ocLUTEPOCUO ELVOL, ETOUEVWCS, OTL
N avamTuEN Tov dtebvoic eumopiov oty EZ mpon-
YOYE TNV «0PLLOYTLO» O, TOUVTOYEOVWG, TNV «XE-
Oetn» moAwon PETAED TV «BOPELWwY» XAl TWV
<VOTLWY» TEPLOYWY TNG, TOGO GE OPOLG TP WYL=
xNg eketdixevong 600 xal 6PoLG SLATAELXNG KATO-
YOUTG ELOODNLOLTOG.
[Mopatnpodvtoy amoxAlosls OTIG TLUEG TWY EUTO-
pevpdtwy (0ELOAOYES oL SLoLYPOVLXE TTOLPOUEVOL-
OEC, OE OPLOUEVEC TEQLTTWOELS) X0 OLATLOTWYO-
T, Yevixé, 6t t0 obotnua Sev pvbutldtay amd
TO «YOPO TNG RLOG TLUNG» OVE EUTTOPEVLOL.

1. Xe ovvéyeta, pmopel vo Anebel vmody N oxetxd TEdoPUTN
euTELPLX] HEAéTN Twy Simonazzi, A., Ginzburg, A., and Nocella,

G.

(2013), “Economic relations between Germany and Southern

Europe”, Cambridge Journal of Economics, 37, co. 653-675.
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H »xivnuxdtro tov gpyotinod Suvautxod avee-
oo OTLG OLAPOPES YWPEES NTOY LOLALTEQOL YOUNAT,
X0l OTO EOWTEPLXO TOUG, OXOUN, OPXETA TEQPLOEL-
ouévy. [evixd, vmoAetmdtoy onuovTixd NG avTi-
otowymg otig HITA (xvpiwg) xor otov Kovodd (pe
™V eEalpean TOL YAAAOPWYOL €QYOTIXOD SLVOLLL-
%00 Tov Kepméx, tou omolov 1 xiyntxdtnTor eivor
€EL (POPEC YAUNAOTEPT ATTO VTNV TOL AYYAOPWYOL
gpyoTixod duvoutxod tov Kovodd).!

Eixe extiunbel, and didpopovg peietntée, 4L, qv
T0 Oquoe tebel pe toug dpovg TG oYEoMS ova-
peoo oto Pabpd etepoyévelog twv bvixwy Topo-
YOYXOY douwy xot oto Pabud «eveAElog» g
ayopdc gpyooiog (uynTxdTnTor EpYOTLN0D SLVOLLL-
%00 xo evxopdio ptobwyv), dnradh 6t oo vr-
AOTEQOG €lvar 0 TPwTog Babudg téco vPNAGTEPOS
amorteltar vo efvor xat o devtepog Poabude, tote
veioToToL évor VTTOoUYOAO YWEWY (BéAyto, ToAiia,
TCeppovia, AovEepBovpyo, OMavdia), To omoio dev
OTTOXAELETAL YOL CUVLGTOVOE YL «OPLOTY VOULOUO-
XY TEPLOYN». Q0TOC0, axdpor xaL oTo. TALoLO
oLTOY TOL ULTTOGLYOAOL LTNEYOY EVTOVES OLOUPO-
POTTONOELS OTtd TNV ATToYY], VLo TOPASELYUA, TOL
«OoYOLYLOTOG» 0TO €v30LWwVLXS EUTOPLO.

To svpwTaind «Zdupwvo Ztobepdtnroc» mepLé-
otetAe onpavtixd Toug PBobuodg eievbepiog Twy

1. Eivow yvwoté 61L, xotd ™ dexoetion tov 2000, xotofAnOnxay
emipoveg TPooTdbeleg adENONG TNG GLVOAXNG ECWTEPLUNG UETA-
VAOTEVLONG OO TOV OVOTOALXO TPog Tov duTxd Koavadd. Ko
4ToY QAYNXE OTL ALTN ETAVEL GTO OPLd NG, N XVPEEYNOY SLELXO-
AVVE TNV eEWTEOL] PLETAVAGTEVGY] TIPOG TOV Kavadd.
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€0VLXY ONUOCLOVOULXKY TTOALTLXWY XL, TOVTOYPO-
ywg, og evbeio avtibeon pe 6,1t loyve otig HITA xou
otov Kovoada, o avadtaveunmxdg pOAOg Tou XoLvo-
X0V TTPODTTOAOYLOUOD NTAY OQLOXOG. LUYXOLTIXES
EUTIELOLXEG UEAETEC TWY OLUOLXUOLWY AVOTTPOCOLO-
poyfg (mertor amd aodppetpeg UeTofoAég) TwV
[MoAtetdy g Apeptung xot tov Kovoada, amd
uloe TASLEG, xaL 0PLoUEVWY, avTiaTolyou LeYEDoug,
EVPWTOEXWY OLxoVOULWOY (TP amd T dnutovEyio
g EE), amd v GAAn mAevpd, eiyov deier ta
eENg: oL XUTA OELPA TPWTES OLOSLXAUCLES AVATTPO-
OOPUOYNG NTOY OYETLXA TAYOTEPES XOL YOOPOXTNOL-
Covtay amd, TEWTOY, TN LETUXIYNGY] TOL EQYOTIXOD
duvouLxod, xol, deOTEPOY, TNY AVTIOTEOPY, UETO-
[BoAY] OpOOTOVILOXWDY PETUPLBACEWY-POPOAOYLXWY
€00dwy. Ot xotd octpd detepeg dLadLxaoieg avo-
TPOCOPUOYNG  YoEoXTNELLOVTOY OO  ONUOVTLXEG
VOULOUOITIXES DTTOTIUNTELS OE TPOYUOTIXOVG OPOLG
XOL, TOUTOYPOVWG, OO OYL ULXPEG QLENCELS TOL
EMEILUOTOS TOL XPOTLXOD TPODTOAOYLOMOD. T
ovTd axpLBug eiyoy exppoctel opLBoAlicg, omd
OPLOUEVEG/OVG UEAETNTES, OYETLXA UE TO EAY, EVTOG
g EZ, ot Topaywytxoteyvixd votepodoes ebvixég
owxovopleg o mepLoyés Hor xatopbwoovy, oe Te-
PLOBOVLG AVUTAPAEEWY KoL XPLOEWY, Vo 0xOAOLON-
OOLY OLXOVOWLXG ETULTUYELG oL O)L XOLVWYLXA KO-
TOOTPOPLXES OLAUOLXAUTLES OVUTTPOCAUPULOYNG.

Amoyopebtnxe 1600 M VOULOUOTLXY] XONUXTOSOTY-
omN TWV ONUOCLOVOULXWDY EAAELUUATWY amd Ty Evu-
owmoixf Kevtown Tpdmelo (EKT) 660 xow v —Ae-
YOUEV— TtpovouLoxy] TPoofoaon Ttwv ebvixwy op-
YOV 0T YONUOTOTULOTWTIXA LSPVOUOTA. AVILOTEO-
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pwe, TpoNin N avoyeNULoToddTNOYN TWY YENULOTO-
TULOTWTIXWY LELUATWY artd Ty EKT xot v yonuo-
T036TN0M ToL Anu.ociov (Twy eBVLXOY xPATHY) ot
T YONLOTOTLOTWTLXA LSpVpota.! AvuTég oL atayo-
PEVOELG, TIPWTOY, ATTOTEAOVY UECH LTTOGTNPELENG TNG
EVPWIWYLXA EVLOLOG VOULOUOTIXNG TTOALTLXNG %O,
Yewxotepa, Tng TANpovg aveEoptnolog tng EKT,
N ool EYEL WG LOVadLxd GTOXO TN SLATNENON TNG
otobepdTNTOog TV TGV, SebTEPOY, TEPLOPLloLY
ONUOVTLXE TN OLEYVOY TWY GUYETELWY TOL €XEL 1
AOANOY| «ATTOXALYOLOAC-YOUAXPNS» ONUOCLOVOULYNG
TOANTLXNG OTtd piot YWEa-UEANOS, %o, TELTOY, LTTA-
YOULY 0LGLOGTIXA TLS EOVIXES INUOGLOVOULKES TTOAL-
TIXEG OTOVG UNYOVLOUOVG TNG «Olebvodg aryopdig».

H oAdtta Ty wg dvw onpeiny vmodnAwvel 4Tl 1 oL-
VTOVLOUEVY] «OTTEASLOEPWON TWY YOPWY» GTOV ELPWTTO-
X6 YWPEO, OTWS TN TEOOSLOPIOTNXE, KAT  OPYAS, OO
v <ExBgomn Delors» (1989) xou, 1diwe, and ™ «Asvx
Bipro vy v AvéamrtoEn, v AviaywvioTixdtnto xol
™y Amaoydinon» (1993), av xar emnpéooe TEOG TNV
embounty, yra Toug oyediaotég g EE-EZ, xoatedbuv-
on toug mpoavaepBévteg mapdyovteg I, €wg xou I1, ot
omotot efvor xabopLotixol Yoo v evotdbeta pLog vouL-
opoTixNg Lovng, dey xatépbwoe vo emavEnoel Ty xivn-
TXOTNTO TOL EQYOTIXOD SLVOULXOD XL, XOAT ETEXTOON,
™y euxopdio Twv pobov. HapdAnia, oL Topdyovteg

1. Ztmnv EAA&Da, 1 avadéunon tng oyéong Kevtpunng Todamrelog-yon-
LOTOTILOTWTIXWY LOPLUATWY, OTLG TEAEELS XONUATOdHTNONG TOL
Anpooiov, apyroe vo AapPaver ywpo omd tor TéAn Tov 1989, el
«OLXOVWUEVLXNG XVPEPYNOEWS» EeVoQuVTo ZOADTO, GVveEL oELOAO-
YoV, and 6,1 Bupodpoacte, dta@utdy (evtdc xol extdc LTAS).
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IL, €wg xou Il fitay, ovvemeion ™G xLELOEYLOG LOVETO-
OLOTLXWV-VEOPLASAEVOEQPWY aVTIAPEWY XUTA TNV AROUN-
O TNG OLXOVOWULXNG TTOALTLXYG, TTANPWG o3OAUYOTTOLUEVOL.
TéAog, N mepotTépw eEEMEN TwY Toparydvtwy I, €wg %o
II, Sev vTtarydTOY, AVTLXELUEVIXA, GTO TEDLO EAEYYOL TWY
OLPYWY OLXOVOWLYNG TTOALTLXYG, OAAG LEAAOY LTTEPXboQL-
Loty (xar veprabopiletar) amd ™ dadinacio ETLOG-
pevaNg TOoL xePaAaiov, xab’ eovLTHY.!

Aedopévng, Aowmtoy, tng ehevbepiog oty xivnom Twy
XONUATLXWY XEQOAXLWY, ETETOL OTL N evoTdbela g EZ
dev Ntay duvatd ToPd Vo BaotleTol, XTOXASLOTIXG %Ol
woévo, oto eyyeipnuor ETadENCNG TOL ETULTESOL TOL TO-
péyovta I, 3nAad7 oty pe xdbe —oLxovouLxd, ToALTL-
%0, YouLxO xot LOEONOYLXO— UEGO SLoOp@®Won TANPWS
«ameEAELOEPWUEYNG, EVEALXTNG XOL EVPWTAIXA EVLOLOG>
oyopds cpyaotiag, xoatevbuvon Ty omolo capws LTO-
Jelxvue, Oyl XATE COUTTWOY, AOLTIOY, N « ZTEATNYLXN TNG
Aroofovac» (2000).2 Ewduxdtepa, To v Adyw eyyeipnuo

1. Eév béoovpe oty dxpn Tig exxAnoelg, dnAadn TG ONULOCLOTOL-
noetg SLopdpwy exbéoewy mePl avayxotdTNTog UETUPROADY, TS
xot oe 7oL Polbud SVvatol M OLXOVOULXY] TTOALTLXY], OE XEQOAOL-
OXPOTLXOVG XOLYWVLXOVS OYNUATLONOVG, VO ovaSPATEL TTRAYLOTL
erti g duvaptxng Tov BETovy o %ivnoY oL «EoWTEPLXESG xou eEw-
TEPLXEG OLXOVOULIEG XALLOXOG>;

2. Eav eiyov tebel @poypol oty xivnom Twv YONULOTIXOY XEQOAOL-
®V, M CUTOUOTY TTEOCUPUOYY] KOG ETLULEQOVLS €0VIXNG oLxovopi-
og Oey Do elye WG TPOOTTOLTOVUEYO TN LETAXIVNON TOL EQYOLTL-
%00 Suvoptxod. Tor T cvoYéTion avdpeoo ot LeTaaTEOP? (To
étoc 1983) 1tng owovoulxAc molTixrc tng xvufBépvnong Frangois
Mitterrand xow ot debvy] ameAevbépwaon Tng *ivnomg yeNUoT-
%xOY xe@ohaiwy, 6ov ot Jacques Delors xow Michel Camdessus
elyay TEwTOYWwLoTixolg péAovs, BAéme Abdelal, R. (2007) Capital
Rules. The Construction of Global Finance, Cambridge MA, Harvard
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apopovoe (apopd éwe ofpepo xatl Bo apopd oto UéA-
Aov) TNV TTANEN avadLtipBpwaon %ot EVEPW-OUOYEVOTOINOT
NG OLVOALXYG SLOOLXAOLOG OVATTOPAYWYNG TOV VTTOXEL-
UEVLXOD TIOREYOVTOL TNG TOPAYWYNS, ONAXdN NG QY-
oltoxNg dvvoung, xaL avTég oL dtadxaoies avoadtdphow-
O7G-OLLOYEVOTIOINGNG AT OVAYXTY EXTELVOVTOL OO TO
EXTTOLOEVTIXG GUOTNUO EWG XAL TO GUYTAELOSOTLXO.

To povoonuoavto coumépaoua tng dtepedvnong civad,
ETOUEVWG, OTL 71 EVPWTOLXY] «OAOXANPWON>» AVETTTUOOE,
XOTE TNY AVEALEN TNG, OUYXEXPLUEVO XOL TTPOPBAETTOUEV
doutxd yvwplopata, Too omolo o cvvioTovoay, OVOTO-
pevxta, TNYES Oepelddovg evdoyevolg aotabdetloc.

4. Evpw{wvn kat Aedvii¢ Okovopuxr Kpion

Yto péoo tov 2007, n EZ dpyroe vo umtoxettar atn Spd-
on 300 «dortapoyv» (YLor vou YONOLULOTTOLOOVUE TNV
xVPLoEYN 0pOAOYIR), dNAGSY «OVVAUEWY» TTOL AVATTTY-
xOnxav oto mwepBailoy TOL ELPW-CLOTAUATOG, OL OTTOL-
ec Hrav: () M AeYOUEVT YONUOTOTLOTWTIXY OVOTOEONN
mov Egomaoe otig HITA xow mpoxdAeoe mePLOPLORO NG
pevoTédTNTOG, GVvodo Twy Bpayumpdbeouwy emitoxiwy,
€VTOVEG OLOXVUAVOELS TWY BaoXOTEQWY CUVOAACYUOTL-
XWY LOOTLULLOY %ot ofeBotdTnTor OXETXR UE TLG TTPOO-
TTXEG VATTUENG TNg Taryxdoptag otxovopiog xat (i) 7
UEYOAN adENom Twy dLebvy TLUWY ToL TETPEAXiOL, TWY
Booxy PLETEAAWY XoL TV TEOPLUWY, 1 0TTolor SNLLOVE-
YNOE €VTOVES TULECELS OTO —AUETO XOL EUUECO— XOGTOG

University Press, o omotog mapabétel tnv axdiovdn dmodn: «Avtd
0L PLOL CLYTNENTLXY XLPEEVNOM POPROTOY VO XAVEL TO ETETLYE
pLoe 6ooLtoALe T » (. 63).
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ToEOYWYNG, TANOwELOTIXEG TPoadoxieg xot afePordtn-
T OXETLXG UE TNY €EEALEY] TOL ETILTTESOL TWY TLUWV.

Avtéd eiyay ©g ovvémela, amd TN Ulo TAELEA, T
uetwon tov pvhuod avddov TNg CLYOALXTS evepYOoD (n-
TNOEWG, TOGO YLO XATAVOAWGY 600 %ol YL ETEVOVOELS,
X0, o0 TNV OAAN TTAELEA, T XELPOTEPELAY] TWY GLVON-
XWY TNG TPOOQPOPES EUTOPEVUATWY XAL, €TAL, TO Otebvi-
%6 oVOTNUO QEYLOE VoL XLVELTOL, ETTELTO OTtO pLlar TTEELOd0
péAov emitoLuvOpevng peyébuvong (2002-2006), mpog
™y %0003 PAGN TOL OLXOVOULXOD «XUXAOL»: TO TE-
Aevtaio tetpapunvo tov 2008, o Toyxdoulog pubudg pe-
vébuvorng émeoe ato 1%, o0 omolog Ntav 0 YOUNAGTEQOG
puetéd to 1982. Ouv emoxdAovbeg PELWOELS TWY TLUWY TwY
BaoLx®y EUTOPEVUATWY XOL N ATTOXALLAXWOY] TOV TIAN-
Bwptopol, ot péoa tov 2008 (amd 4,8% tov TovAo
oe 0,6% tov Aexéufpro), wbnoov Tig peyordtepeg Ke-
vtowxég Tpdmeleg o OLVTOVLOUEYY] AVTLOTPOPY TNG TO-
ALTixng Tov axoAovbnoay xatd Ty mepiodo 2006-2007,
OAMG OL LOYVEEG UELWOELS TwY Baotxwy emitoxiwy Oy
omodeiydnxoy xavég vor Tovwoovy Ty evepyd {tmom
xol, €Tol, vo amoTEEPOVY TNV (0050 —XOl— ONUOVTLXEWY
OLXOVOULWY TOL SLeBVLXOD KEPAAALOXPATIXOD CLOTNUO-
Tog oe pdom Pabidg dpeorns.

Eév n EZ 7t v, éotw, elye petotpomel, petd ™ ov-
OTOOYN TNG, OE «BELOTY VOULOUOTIXY TEQLOY»,! TOTE OL
XWEeS-HEAN g O Ty og B€om xaw O dpetAay vor emt-
OLwEovy ™ Saxelpton g xplomg KEow eviaiog SEoUNg
ULETOWY, oxPLPOG ETELSY VTN EXINADONUE YE «OOUUETON

1. H xota oepa dedtepn mbavotnro eiye vmootnoybel amd opt-
OUEVOLG LEAETNTEG, OL OTTOLOL TTPOXELYOY Lo «SLUVOULXT 1 ex post>
exdoyn ™ Oewplag TV «EELOTWY VOULOUOTIXWDY TTEQLOYWY ».
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Lop@MN». To edv awt) 1 drayelpton Ba amodexvodtay Te-
A& emiTuyNG, elvor dANo, Befalwe, {tnua, to omolo B
OTTOTEAOVOE TETAEYEYY, CLUVAPTNON CELPAS TTOROYOVTWY,
OPLOUEVOL EX TWY OTOLWY, LEALGTH, PBploxovTay TEPOY TOL
eSO EAEYYOL TWY EVLPWTALXWY OPYWY (OTTWE, Yo TTo-
padelypo, N eEEMEN g {Nong atd Tov LTTOAOLTTO %O-
OUO YLoL TOL ELTTOPEVL T TToL Todyel N BZ). Ta yeyo-
votor €9etEay, OuUWe, OTL oL YWEES-UEAN ovte Bploxovtoy
oe mapopoLo. xortdotooy (axdpo xoL 6oov opopd Bepe-
AN poxpootxovopxd peyédn) olvte Beddpnooy ot eiva
dvvoty M Stayelpton g xplong péow eviaiog déoung Ué-
Towv. 'EToL, epekng oxeddy OAoL, dnAadn TANY 0pLOUEVLY
«OPLOTEPWY ELPWTIOLOTWY», NTOY OVOYXOOUEVOL VO LL-
AODY YLow TNV UTTOOEYN «aSUVOULWY XOIXWY>» GTO E0WTEPLXO
¢ EE-EZ, 1 emavoampocoppoyn Ty 0Toiwy Tpog TNy
EVPW-LOOPPOTTLL OTTaLTEL ELOLXOVE, XOL XATO TEPLTTWOY),
yetptopove. Mo mapadetypa, oty ‘Exbeon yior ™) No-
pouotixn IoAwwep 2008-9 g Tpdmelog tng EAAGSag
(PeBpovdptog 2009) avapépovrtor o ENG:

2ty Teé€Yovaa owxovouLxy cuvyxvpio, N EAAGSo Adyw
TV  OLLTEPWY  OMLOGLOVOULXWY  TPOPANUETWY  TTOL
ovtpetwmilel, o meémel va axoiovbnoel mepLopLoTL-
%7 ONUOGLOVOULXY] TIOALTLXY], avTiOeTal OTtd TTOAAEG GANEG
yopeg g Bupwraixic Evwong (oeh. 40). [...] Moiovo-
TL GAANEG XWDPEG OVOUEVETOL VO TTOLPOVOLACOVY UEYOAD-
TEQOL ONUOCLOVOULXE EAAElppoTar amtd v EAAGSo yio
v mepiodo 2008-2010, 1 Stapopd Twy amoddoewy TwV
OUOAOYWY TOUG OTO EXEIVES TWY YEQUOVLXWDY OULOAGYWY
elvor TOAD pixpdTeEEY, amtd 6,TL YLow T EAANVLXE OUOAO-
Yo Auté ovpPaivel emeldN oL eV AGYW YWEES EYOLY EL-
oéNbeL oc VEeomn xaL o EAMAELPUOTA TOLG €YOVY ®VELWS
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XOXAXO YOPOXTAPA, EVE TO INUOCLO YPEOG TOLG Elvol
TOAD YOUNAGTEPO aTtd TO EAANVLXG. Avtibeta, Tor TEOo-
BrAuoto tng EAMGSog tov amaioyohody Tic ayopéc (to
ONUOCLOVOULXS EAAELLUA, TO ONUOCLO YPEOG, TO EANAELWL-
Lot TOL LEOLVYLOL TPEYOLGWY GUVAAAOY Y, OL TTPOOTTL-
EC OVTUUETWTILONG TWY LTOYPEWOEWY TOV ATPAAOTL-
%00 OLOTHUATOS) €YOLY XVPIWS SLoPBOWTIXG KOPOKT-
oo. (ogh. 32 — mpdabetn 1 éppaom)

Me pla AéEn, Aowmdy, Oev Gpynoe va €Abel n oTiy-
U 6Tou oL emipépovg ebvixég owxovopleg, xon LSLwg oL
utobwtol epyalduevol, pe mEwToLg exelvovg tov «NoO-
TOL», QEYLOOY YO LETPOVY UE LXOVOTIOLYTLXY] TTPOCEYYLO,
OAAG —BVGTUYWG YL TOVG (BLOVC— OVOUIPOULXA, TOL «XO-
OTN OLXOVOULXYG ELOTADELNG», TO OTIOLOL CUVETTAYOTAY T
OLUUETOYN OTNY EVPWTOIXY «OAOXAPwoN». Kat eEloov
onuovtixd eivor 0Tl awTd, v avTlhEdel pe 6,TL LTTOGTY-
olotay oto Aol Twy xvploEywy, dNbev POYEULULWY
xal evbuypopuLlopévwy ue TNV TeAevtalor AEEN Tng emL-
OTNUNG oVaAOOEWY, OLVEPRY émelta amd To Eéomaouo
pog «obppeteng (Wg TPOg To ELPW-VOTNUA) XPLONC»,
N ool ETANEE aoluueTEA, OPWS, TG YWEEG-UENT, oxpL-
Bdg emeldn oL teAevTaieg oUTE NTAY OVTE EyLvay LOOUE-
TOO LYETTTUYULEVEG.

Ev meptAndet, ot évtovor xAvdwvlopol mov onuelwin-
xav oty EE-EZ, xow ovveyilovtor €wg xot onuepa, ovar-
yovtor oty evdoyevn aotdbela Tng (dtag xon Oyl oY
oLebvn owxovoulxn xpion tov 2008-9, n omoiow dev dio-
SPOUATLOE TTAPA TO POAO aPOPUNG. OTtwg coprig Yvwpl-
Covpe, €EGANOL, N COUUETEY aPOPUT EEEAELYE, T ELPW-
OLOOULETOO. OTTOTEAECLOLTO. TLOREUELYOY, OUWG, YLOL TOL-
Aéoyrotov 6-7 €.
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5. O Evpwlwvixég Kh\wBd¢ MéAwong

Fevixd ptacdvtog, xébe ebvixn owxovouior eivar os Héom
VOU TTOLALYEL 1] VO UMY TTOLPAYEL €VO, OTTOLOOVTTOTE, EULTIO-
pevpa yLoe T dtebvn ayopd ot Bdon Twy axdAoLOwWY EEL
GUECWY TTPOOBLOPLOTLXWDY TtaporyovTwy («proximate deter-
minants») g Sebvolc avtoywvloTixdtntée g (ot
opY0s Toug ToPoBETOLUE AVEEXPTNTWG TwV OTOoLWY,
LoYLEWY N acbeveY, AANAEEXPTNOEWY LPLOTOVTAL UETA-
EO toug Aifxor pe GANOLG TOLPEYOVTES):

(i). Twv daopwy N ALY LoOSVYOUWY LECWY EUTOO!L-
NG TCONLTLYNAG.

(ii). Touv mooooTob ®€PJoLG, TO OTolo OYETI(ETOL PE TO
ETLTOXLO SAVELOUOV TWVY ETLYELPNOEWY. Me TN oct-
A TOv, TO €V AOYW eTLTOXLO XabopileTat, oe onua-
vTxd Bobud, amd 1o emTONLo TWY «TEAEEWY xVOL-
oG aVoENUOTod0TNonS» g Kevtpunng Tpdmelog.
Emopévwe, amd amodn oLxovopLxng TOALTLXNG, O EV
AOYW Topayovtag Olevolg avTorywvloTLXOTNTOG
VTTAYETAL, €0TW EUUEONG, OTY VOULOUATIXY) TTONLTL-
xN.

(iii). Twv éppeowy EOpwWV, oL omolol vTayovToL GTN ON-
LOGLOYOULXY TCOALTLXY).

(iv). Tng ovopooTixng OCUVOANXYROTIXNG LOOTLUIOG, 7
omolor VTTAYETOL OTY) CUVAAAXYUOTINY) TLOALTLXY.

(v). Touv ypnuatixod wpoutobiov, To omolo vTayeToL
OTNY ELOOONUATIXY) TCONTLXY).

(vi). Trng mopaywywxdéTnToc, n omolo LE&AYETOL GTN OtL-
0 POOWTIXY TTOALTLXY.

Ye exeiveg, OUWG, TG OLXOVOWIES, OL OTTOLEG GUUUETE-
OLY TTANPWG TTNY ELPWTOLXY] «OAOXANPWOY)», OL EOVLXES
opyég drabétovy, TPOLdVTOg TOL YPOVOL, A0 xo Ayo-
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TEQO EPYOASIOL TTOALTIXNG %O, OLVETWS, OAO XL ALYO-
TEPES SVVATOTNTEG ETMNEEACUOD TWY TPOOVUPEPDHEVTWY
Topoyovtwy. Ev ovveyeloa, meplépyovial o ulor xoto-
OTOON OOV AVOYXOOTIXC, ETUXEVTOWVOVTOL OTO YONUO-
X6 wPEOKLoOLO xoL GTNY TOPOYWYLXOTNTO 1], aXPLPETTE-
00, OTO TNALXO TOULG, TO OTOLO ELVAL YVWOTO WS «ULOVO-
dtatlo x60T0g €pYaTiog». TNV TEAYUXTIXOTNTO WG TOOO,
eivow og 0€om v emmpealovy pévo tov opltiuntn owtod
TOL TINALXOL, SNAXDY TO XENULOTIXO wEowichLo, eve, emL-
TA0Y, EXE(VO TTOL EYeL omuowoior Oev glvol To amOALTO
UPog Tov ehvLxoV povadtaiov x6aTOLG EPYUTiog, AN N
Storypovix eEEALEN Tov w¢ TPOG TO VYOG TOL HOVaSLOLOV
%XOOTOVG EQYOOLOG TWY LTOAOITIWY YWEWY-UEAWY. TEAOG,
oL ehvixéc apyé€c XUTAAYOLY VO UNy UTTOPOVY VO ETTN-
pedioovy olte To YEoNUoTxd wpoulobio, omdte 1 Srebvng
avtaywvloTxdtnro. xobopiletal, ovolaoTixd, Uovo omo
NV TOEAYWYLXOTNTOL.

ZUYUEXOUUEYO XOL OVOAVTLXE, N TTOPELO TWY TTEOYUE-
Ty éxeL wg eEfg (Bedpnoe xow tov Tivaxo 1):

o Yty Hopwtn Poon ™E EVLEWTOLXNG <OAOXANPWONG >,
n odvvoplo doxnong ebvixd aveEdpTnTng eUToELXSg
TOANLTLXNG, O OLYSLOGUO UE TOLG QWGTNEOVS TEEL-
0pLOUOUG %OTE TNV GOXNCY TNG CGUVOAAXYUOKTLXNG,
VOULOUOTIXAC ®oL dNUOCLovoulxig moArtixyg (BAéme
TOL «XPLTNPLO. TOL MAOGTOLYT» XOL TLG CGUVETTOYWYEG
ToVg) 0dNYEL 0TN PVOULOY TOL StoxAadixol xon ev3o-
XAOOLKOD ELPWTALXOD XOTAUEQPLOUOD EQYOUOLOG OTTO
™ Ywpeic aEldAoyovg TepLoplopods dpdon Ttov NXZIT
%O, OYTLOTOLY WS, TOV LOVOTIWALOXOD AVTOYWYLGULOD.

e Xt Aecttepn @aoy, OTOL ELOAYETOL OTO E€LEW-CV-
otnuo M eAevbepior g xlvnomg Twy YENUOTLXWY XE-
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PoAoLWY %o, Y CLVEYELD, TO EVLOiO VOULOUOL, CUVYTE-

Aeitow optopévn tpomomoinon tov NEII. Avétt o NXII

dpa, Aoy, ot Bdon OToEENg evig SLebvwdg eviaiov

emtoxiov (ompovtixd xaboplldpevov amd T0 emLTo-

%0 TWY «TPAEEWY ®VPLAG OV ENUATOSOTNONG» TNG

EKT) xot, emopévwg, eviaiov (wg mpog Ty tdon, Tov-

AGyLoTov) Toc0oTol *épdovg. ‘Etotl, To emttéxLo-TO-

000716 *€PJ0VE TTOEL VoL ATOTEAEL LETABANTY EAEYYOL

Ty efvxdy apyxwy xot, emopévwg, N Oebvng avta-

Yoviotxdtnta xoboptletal povo amd to «povodiaio

x6070¢ cpyoaotiog». [lpdxettar yio 10 «NOuo twy Ot-

ovel-AmoAOTwY TTAcovextnudtwy Kéotovg» (NOATD),

0 omolog:

0 Kota mpwdtov, eumiéxel odes Tig ebvixég eLo00m-
WOTIXES TIOMTIXEG OF «TTOUYVIO OVTOYWVIGTIXWY
UTTOTIUNOEWY TWY NUESATWY ULoOWY », 0VTWS OTE
Vo avTAOUVTOL Tol LEYLOTA QLVOTA OQEAN OTtd TOV
eVOOlWYLXO EUTTOOLXO AVTAYWILOUO 1], LE GAAO AO-
Yo, voo Tpodyovy T Béom touv eEwTePLROV TOUEn
TWY OLXOVOULWDY TOLG OTNY EVPWIWVLXY] «TTLEOWLL-
oo,

0 Kot dedtepov, ouvendyeTo OTL OL OLXOVOWLES Yor-
UNANG TEOPAYWYLXOTNTOS SVVAYTOL YO, GUULLETEYOLY
evotobg oty EZ pévo Baoel emopxodg cvptie-
ong Twv pwobwy toug.! Atdtt, dtay Sev TOo *OTOE-

Voo 1o younAn elval N TOEOYWYLXOTNTA, TOOO TLO LOYVLEN TTEE-
TEeL Vo glvol M ovpTtiean Twv ptoboy. '’ autdy axpLfog To Adyo,
ot droxnpvEelg mepl «Evphdmng twv Epyolopévwv» ovviatody
eAVopuoTo: edv LTTOOECOLPE, YLl TTOPADELYRO, OTL TOL ELEW-
TOIXA OLVOLXATO TWY EQYALOMEVWY cvvTovilovtor %ol eTLBAA-
Aovy eviala ptaboroyixn TOALTIXY, TOTE TO péVO amoTéreopo Ho
elvor 6Tl 0L LOTEPOVOEG OE TOPUYWYLXOTNTA XWEeS Do dovy, apya
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0dvovy, eLoEpyovTal g «xXUXA0» EEWTEQLXWY EA-
AELLUBATOY, ONUOOLLY EAAELUUATOY, «OVOLYUOTOS
TWY ETLTOXIWY TOVG WS TPOS TO ELPWIWVIXE %O,
TEAXQ, VQEONG, €wg 6tov xotopbwoovy vo emo-
vevbuypopuLtotody péow NG UElwong Twy pLobwy
N/xaL adENONG ™G ToEaYWYLXOTNTAS Tous. Tpopoa-
VOGS, TO xoté oeLpd dedtepo evdeyopevo (Snhady,
EXEIVO TNG AENONG TNG TTOPOYWYLXOTNTOG) Elvol —
OOPWS— TO ANYOTEPO EQPLXTO YLOL TO PEYAAO TTAN00G
TWY ETULYELPNOEWY, OEDOUEVWY TwY GLYONUWY TTAN-
poug éxbfeomng otov debvn avtaywviopd, oL omoieg
toyvovy otn EZ. Avtdg dev eivar, wotdco, 0 pLovog
AOYOG: OTwE LTTOSELXYVOLY TOGO 7 bBewpior 6oo o
7 Otebvng eumetplo, oL ATTOLTOOUEVES YLoL TNV OOEN-
o”N ™G TOEUYWYLXOTNTOG OLoPHPWTIXES TTOALTLXEG
TEQLAAULAVOLY TLG KOO TIXES SOTTAVES OTNY EXTTOL-
JdevOY, OTNY XATEPTLON TOL EPYUTIXOV SLVOULLXOV,
oTNY EPELYO-AVATITLEY X0 oTlg LTOdoES. Ouwg,
N ELPWTALXY] «OAOXANPWON», Y’ VOGS, YOEOXTN-
otletar amd aLOTNEOVG TEPLOPLOROVS OTLG eOVLXEG
OMNUOCLOVOULKES TCOMTIXES XOL, 0P’ ETEPOVL, XOTOL-
AMyeL oty evomoinoy Touvg. I'evixdtepar plAdvrog,
ot vToPAniévteg Ppoypol oty aqoxnon ebvixng
EUTIOPLUNG, ONUOCLOVOULXNG, OUVOAAXYULOTIXNG %Ol
YOULOUOTLXNG TCOALTIXNG GVOLPOVY, OLUGLOGTLXC, XOL
™ JVVATOTNTA AOXNOYG —OTTOLAUGONTTOTE— E0VLXNG
Bropunyavixng TOALTLXNG.

Kor omwodymote Oa mpémel, mepattépw, vo ov-
YUTIOAOYLOTEL, 0 owTd TO onueio, 6Tt oL ptabol ov-

N YONYOPO, AADOLE TAPOYWYNG TOLG VoL XAELVOLY O EVOG HETA
TOV GAAOV.
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VLoTOVY, cuVNiwg, To UEYOADTEQD TUNUO TNG €Ovixg
XATOVOAWTIXNG {TNOMG, N OTtoloe GUVLOTA, UE TN OEL-
O3 TNG, TO MEYORADTEQO TUNUO TNG OLYOALXNG ebvi-
%G EVEQYOD UNTNOEWG. LULVETWG, x&be pelworn Twy
uobdy evepyomotel Téom LOYLEOTEPNG-TTOAAXTTANCLO-
OTLXNG UELWONG TNG TEASLTOLOG: QPO TOL TTOPOYOUE-
YOU TTPOLOVTOG %o, €Tol, adENoMS Tng avepylog. Té-
Aog, 0 dLebhvng avTaYwVLOUOG YLOL TNY TTPOGEAXVON TWV
eAebbepar ®KLYOLUEVWY YONUOTIXWY XEQAAaiwY wOEel
T eBvinég apyég 0N JLAPOPPWON —OVTLOTOLYWS— EV-
VOIXWY (QPOPOAOYLXWY TTAALOLWY, TTOAYUO TTOL OEY OTTO-
xAeleTal, Omwg €xel emtonuonvdel amd oplouévoug pe-
AETNTEG, Yo 0OMYEL OTN GLEPIXVWOY TNG POPOAOYLXYG
Béong xoat, €tol, oTNY AOENON TWY POPWY CTOLG WUL-
obolg M/xon O TEPLXOTIES TWY XOLYWYLXWY SOTTAVOY.
Apa, dev evepyomoleital LOVO TOLYVLO GVTOYWYLOTL-
XNG LTOTIUNONG TWY NUESATWY ULobY aAAd, evde-
YOUEVWIC, XOL QYTOYWVIOTIXNG QOPOAOYNONG CUTWDY.
OAoe avtdr ovpBariovy oty TeEPaLTéPw LTTOPAbuULOT
TWY TOEOYWYLXOTEXVIXA XXOVOTEPNUEVWY OLXOYOULEY
X0l TEEPLPEPELWY XL, ETOL, TTPOGYOLY TNV OVLOOUETOM
owovouLxy xouw TOMTIXY OVATTUEY] TOL CLOTAUOTOSG
070 GUYOAS TOL.

Ontwg ovvdyetow amd tar TEoovaepHEvTa, aAAG
%ol OTwg €yovue OelEel To avoALTIXG xo, €Ttiomg,
mocotxd oArol,! o NOAII ovviotd, oty TPEYOLOO
PGOY «ONOXANPWONG», Tov BgucAcddny v Xidnoovy
Nouo tn¢ EZ. Eival onpovtixd, emionsg, vo TOVLoTEL
OTL, ETELDN O TAPAYOVTUG-XAELDL elvar 1 eAsvbepia
%x(ynong Ty SLEBVIXWY YENUOTIXWY XEQaAaiwY, ETe-

BAéme Moploing (2017a, B, 6.7.).
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Tot 0Tt M Ltoydg tov NOAIIL emexteiveton, oe xdmoto
éotw Boabud, téco oty EE 600 xow oe extetopévo
TUNUOTO TOL OLEBVLXOD XEPOAXLOXPOTLXOD GLOTVLO-
TOG, OXOUO XOL EQV, ATO TNV GAAY TTASLEA, N SpPAoM
ToU aUPAVVETAL, EXEL, OTTO TLG OLAXVUAVOELS TWY OUL-
VOANOLYRLOTIXWY LOOTLULWY, TLG e0VIXEG epmopLxég TTo-
ALTLXES %Ol TNY EYYEVY SLOPOPETIXOTNTO TwY £OVLX®Y
OLXOVOULXWY «XUXAWY». AT 1 Oswpntinn amdpavor
LEAAOY eVioYOETOL OTTH TNV EUTIELPLXA OTOYELODETNUE-
yn extiunom O6TL ot SLebvixég SLopopEg TPy wYLXO-
™Mty gpunvedovy 0 80%-90% twy dtebvixtyy Stapo-
oWV otoug utobols, xabwg xor amd Ao eUTELPLXA
evpNUaTH OXETLXA LE T BVixd TooooTA *EPDOLG, TOL
LeELOLar uLaby-xepdwy xot TS oY WYLXOTNTES.!

BAére, Rodrik, D. (2012), To Hopdadoéo tng Hoyxooutomoinong,
Abnva, Kottixn, ogA. 276, xat, aviiotolyws, Chou, N.-T., Izynov,
A. and Vahaly, J. (2016), “Rates of Return on Capital Across the
World: Are They Converging?”, Cambridge Journal of Economics, 40,
0o. 1149-1166. Av xatl Sev pmopodpe vo emLUelvoupe €8, ONUEL-
WveTon Gt To TPEYOV 0TS0 ToL SteBvodc cuoTRaTog (dexaeTieg
1990-2010) eppaviler oprtopévec oELoonuUeiwTES QVTLOTOLYIEC UE
exeivo e «Ilphtne Moyxooptoroinong» (1870-1914). Miow amd
TG OLapopéc, M ormoion —aiyovpo— dev Oa mpEémer va Stapvyet,
eivor 4tL, eved téHTE 0oL eOvixég owxovopieg EAAELPPOTIXOD EWTIO-
ooVl Leoluyiov €Ttewvay vou eppovifovy TAEOVAGUOTIXO LGolHYLO
TPEYOLOWY GUYOAAXYWY, GTO TEEYOV GTASLO ToL €V AGYW LoolhyLo
Teivouy va ep@aviCovy to (3to TEGaUo. AVTY 1 AVTLGTEOQY LOA-
AOV OVAYETOL GTO OTL, GTO TEEXOY GTASLO, EYEL onuelwbel «vTep-
OLGGWPEVGY ATTOTAULEDCEWY» KO, ETOUEVWS, TO HETO Otelvég
eTLTOXLO EEWTEPIXOV SOwEeLoUOD TG TEPLOSOL Elvorl pLXPOTEQPO
o Tov avtiotolyo mocootiaio pLORG peyébuvang Tov ToYX6-
optov AEIL BAéme Aéwwy, B.1. (1917), «O Iumeproiiopds, Avota-
T0 XTadto tov Komitohopod. Exioixevtiny Mehétn», oto: B.I.
Aévy (1982), Aravra, T. 27, 51 éxdoor, Ab¥va, Zoyypovn Emo-
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e Télog, xatd v Toltn Dcdon NG «OAOXANPWONG >,
N ool Oev €xel axodpa LAoToMOEl, oAAG v TAMENG
VAOTIOLNOY NG XPLVETAL ATTOADTWE ATTAEOLTNTY], OTTWG
eldape, amd Ty dmodn g evotdbelog Tov dAov gv-
PW-CLOTARATOS, StapopPovetal (xor) évor dtebvde
evioio (wg TPOS TNV TEOY, TOLAGYLOTOV) YOENUOTLXO
wpopicbio avd eidog epyaataxng dVvoung. Avtd eivor
OULVETIELOL TG EVPW-EVOTIOLNOYG TWY YOPWY EQYUOLOG
(aréd 10 exmandevtind oboTNUA €wG XOL TO CLYTOEL-
030TLx0) xat g eAebbeprg petaxivnong Tov epyo-
TLX0U SLYOLLXOV. LVVETAYETOL OE OTL TO YOENUOTLXO
wpoptobio tadel voo amoteAel LETUBANTY EAEYYOL TWY
ebvixwdy opy®y xot, emouévwe, 1 Otebvng avtoywvt-
onxotnTa xobopiletor pévo amd TNy ToEoYWYLXO-
. ‘Etotl, 10 obotnua vmédyeton, Aoy, oty Spdion
o0 Népov twv Amordtwy IAcovextnudtwy (NATID),
N omoior odNYel OTNY AVATTUEN VEWY EVTOVWY TTOA®-
OEWY OTNY TOEOYWYY XL XOUTAVOWUY TOL ELGOOTLO-
TOG ULETOED YWEWY KO TEQLPEPELWDY. ALTY 1 SLodLxa-
olow €YEL X0 OPLOUEVEG TTOPATTAELPES, OAAG xotBbAoL
apelntéeg, ovvéreteg: (i) amooabpivel TARPWS TNV
TOEOYWYLXY BAOY TWY TAEXYWYLXOTEXVLXA xabvoTe-
ONUEVWY OLXOVOULWY XOL, €TOL, GTEVEVEL OLOPXWG T
mepLtldplar  doxnoNng  avTi-xUXALM)G  SNUOCLOVOULXNG
TONTIXAC 08 aVTéC TLg owxovouieg xon (ii) vTovoped-
EL OTTOQPOOLOTIXE TYY TPOOTITLXY] CLYXPOTNONG EVOG
TEAYLOTL €VEPYOV LTEPEHYLXOD dMULOCLOVOULXOD CUL-

¥, %o, owvtioTolyws, Moplodne, O. (2011), EAAGSa, Evpwmaini
‘Evewon xot Owovouway Kolon, ABAva, Matura, Aoxiptoe 2-3, xouw
Eugeni, S. (2016), “Global Imbalances in the XIX, XX and the
XXI Centuries,” Economics Letters, 145, oo. 69-72.
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OTNUOTOG, oxPLBwg emeldn oL xobopéc petafiBaoelg
ELOOONUOTOG OTToLTE{TOL Vo €LVl CLOTNUXTIXE UO-
vodpoues, dNAodY amd Tig «POPELES» OTLG «VOTLEG»
ebvixéc owxovopieg xou mepLpépeteg.!

Mooypotindg Oepuehwdidng oTdX0g TwY OYESLACTWY NG
EE-EZ eivow, Aotmov, 1 emifiwon pévo Twv TopoywYLxo-
TEYVLXE ATTOAVTWS TRONYUEVLY LOVASWY TOROYWYNG XOL
XOXAOQPOPLOG EUTTOPEVUATWY, ONAXDY] EXEIVWY TTOL EULQPO-
Vi{ovY ATTOALTOL TTAEOVEXTAULOTOL TLOROYWYLXOTNTOG, XOL V|
oVoYXodor YLow auTHY TNV ETLELWoN oVOULOPPWOT TOGO TOL
UTTOXELULEVLXOD TTOOAYOVTO. TNG TTORAYWYYG OGO XOL TOL
P00V NG oxovouLxXg TTOMTLXNG.? AwdTt pévo étot, On-
A0dY] HECL UOLYWILXO-«O0BVLOTLXYG» dladixaoiog ex-
xobpLomng Twy «aduvpwy», Bor dtopnopEwbel pior evpw-
Taixy oxovopion eviaiov voplopotog, 1 omolor Oo eivo
ovibevtn amd «eEwayopaieg GTEEPANGCELS XAl XOLVWYL-
%00C TEEPLOPLOROVGS» %0, ETOUEVWS, oe Béon (1) vo ov-
UTTANpwOEel pe to emotxodounpo g «IloAtixng Evoroin-
O7G» KOTA —XEPOAOLOXPATLXG— evaTaldY) TPdTo xow (ii) vou

1. Eixope v euxonpio voo vtooatnpiEovpe, amd tow T€AN g dexae-
tiog Tov 1990, 6T o opLatepilov (€dv O}t TEOLYTOVLXAC-UTTOXOL-
VIXAC EUTIVELGYS) OTNUOL TTEQL «ONPLOGLOVOULXOD PEVTEQOALGL.OD»
Topoyvwpllel To TpwTeVOY YEYOVOS OTL M TTPOowOnon TNg LEW-
TOUEXNAG «ONOXANPWONG» ETLTELVEL TNV OWLGOUETEYN GVATITUEY XoL,
éoa, o amoderybel ovtomind.

2. To mopdderypo, n xoufixn Asttovpyior g oaxdéAovlng Srotd-
Twong oty «Bupwmaixy Svvtoypotixy Zovhixn» (SnAady oto
AeYopevo Evpwobvtaypo, tov étoug 2004) eivow vmodetypotixy:
«OE OLPEWVLOL PE TNV oEYN Klag owxovoulag ovoLxTNg ayopds e
eAeV0EQPO OVTOYWYLGUO, 1 OTOLOL EVLVOEL TNV ATTOTEAEGULOTLXY %O~
Tovou, Ty Topwv». ‘Eyel, emiong, onpacio vo vmoypouuLoTEL
6TL TpoxeLton yLow OepeAtddeg vourxo xeipevo g EE.
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OVTEEEL ETULTUYWG OTOV «EAEVDEPO, TTOYXOGULOTTOLTUEVO,
QVTOYWYLOUO», O OTOlOg TTPOAYETOL, LOlWwG T TEASLTOLX
20-25 ypoévia, amd TLG QEYOLOES TAEELS TWV TAEOV XE-
POARLOXPOTLXAL TTPONYUEVWY €0VIXWY OLXOVOULWY xot oo
avtioTotyovg vTepebvixodg opyaviopovg (w.y. TIOE, ANT,
IIT, O0OXZA), otoug omoiovg éxel avatebel 0 POAog ToL
OULVTOVLOLOD XA ETILTNPNOYNG TOL €V AOYW® OVTOYWWLGLOD.!
Ov aptotepilovoeg outidoels TeP! ToL GTL OL EQPAPUOLO-
UEVES OLXOVOULXESG TOALTIXEG oty EE-EZ, xou 8iwg oto
«NoOTtOo» NG, amoteAoly mpotdvTo ToporoyLopol 1 ebe-
AOTUPAOG, Elvor Ol LOVO GVEL OVTLXELULEVOL, OAAG %O
eopaipéves. H EE, yevixd, xow n EZ, edixd, amwotehody
OLXOVOULXEG TIEPLOYES TTPOXEYWENUEYNS evBuypduutong
UE TLS 0PLLOVOES TNG «TTOYXOOULOTIOMONG» KoL YL QVTO
EYOLY EVLOTOYWG YOPOXTNELOTEL WG LWV «VTTEP-TIOYXO-
optoroinong» (BAére Rodrik, 2012, 6.7.).

AMG owT) ey efvar 1 OAn, Tporypartixy, totopia. Qg
PEOALOTEG, oL oyedtaotég g EE-EZ yvwpilovy, pe xdbe
AETTTOPEQEL, OTL, UTTOPEL OL OLXOVOULXOL OLTOUOTLOUOL
YOU GLVLOTOOY TNV «XOADTERY] TTEWTN ETLAOYN» YL TNV
ETUTEVEN TV GTOYWY TOLG, axPLPWS ETELDY] AELTOLEYOVY
QPENTWG XA, €T0L, ETULEAAAOLY T ATTOTEAECUOTO TOVG
UE —(QOLYOUEVY— OLOEPEVLO OLVTLXELUEVIXOTNT, OAAL O

1. Néa Sedopéva amoteroly, abu@wvo pe 6Tl elval YVwoTd €wg
onuepa, N «Atoathoviixy) Epmopuxn xow Emevdvtiny Zvvepyo-
ola» (TTIP), n «Extevic Owovouixy xon Eumopiny Top@wvios»
(CETA) xat 1 «Zopeowvio Europiov Yrnpeotdv» (TISA). doive-
Tol vou ouvtaToly exd0YES NG pLoTxng «IloAvpepode Zovppwviog
oo g Emevdloeic» (MAID, tng mepLodov 1995-1998 (ueteiyoy
29 xpdtn-péin tov OO A), 7 omoio dev evepyomoLdnxe, TeEAXE,
AOY® TWY TOXIA®Y oVTLOPAOEWY TTOL TEOXANONUOY ETELTal oTtd
dNrooLoYpoupLxy] SLoPEOoY TNG.
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TEOYLOTLXOS OLXOVOULXOS XOOUOG LTTOXELTOL OG0T JPAo
SLoPOPWY «TELRWY», YLt TLG OTTOLEG OPELAOLY VoL TTPOYO-
ovv. ‘Etot, padvrog, T, oty «mpoypomotuévn» (G.
Lukédcs-L. Goldmann), aAAé 6yt évtote dyypnotn YAWO-
oo ™G xobnueptvng {wNg, SLaTLOTOYOLUE OTL T AEUO-
vl AQYEVTLVYG, YLt TTORADELYLOL, TOL OTTOLOL ETTOYLXAL EL-
vor o @Onva amtd Tor EAANVLUNG TPy WY, To Bploxet
XOVElG oxOUoL %ol OTLS oYOPES Tou «NOTOL», €V TO
TOAND xO0AG o ToLdTNTaL pooyapL Apyevtivig Bploxeton
wovo oc TOAD LPNAGTEPES TLUEG, TTPOXELUEVOL YO TTPO-
otatevetol To pooyopl g ['oAAiog, tng OAAavdiog %.4.
H epmopwxy) moatixn g EE, n omoloe vméyetal t6c0
OTO GUUPEPOYTO. TWVY MYETIXWY TOAVEOVLXWDY ETOLEEL-
wv 600 xoL Bploxetolr o€ CLYTOVLOUO WE TLS LOOPPOTILEG
TTOL ATTOXPLOTOAAWYVOVTOL 0Tov «Ilayxdouto Opyaviopd
Eumopiov», mopéyel SaoLoANOYLXE ot XAVOVLOTIXE TTAE-
OVEXTNUOTO. OE EUTOPELUaT ToL «Boppd» eig PBapog
EUTIOPEVUATWY Tor omolar TPOEPYovTaL omd To «NOTO»
xabdg xoL amd tplteg xwpec. Me pla AéEyv, mopd ™
YEVLXN TOOYWYLXOTEYVLXY] LOYD TOL %Ol TG TOL [LO-
VLPEoTo. TV BpuEEAADY Ttepl «ehevbépouv epmopiov», o
«Boppdig» dratnpel tov mpootateLTIONY, TOHEASOGLOXO
XL EVOAAOXTLXG, OTTOL TOV CLUPEQEL.

H «oloxApwon» tng eAAnVLXNG otxovoulag ouvioTo-
70, AOLTTOY, X0 oty dvwbhey emiBoA) evdg ToporywyLrkod-
XOTOVOAWTLXOD LTTOJELYLATOG, TO OTTOlo ElYE/EYEL TTEQLD-
06TEPO OYEoM UE %OL EEXPTATOL OO TLS OVAYXES TOL
«Boppd», mapd pe tig avayxeg g yweog pog. Optoué-
VoL, EVOELXTIXA «OTLYPLOTUTIO Elval Tar €EYG:

e e oslpd XOPLWY, YL TN XWEK LG, OYPOTIXWY TTOOL-
OVTWY, OTTWG YOAX, XATVOG, Bopfdxt, xohopmoxt, (a-
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XOON, BLopunyowtxy] VTopuaTo, opTEALO-XPOOL X.&., ETTL-
BANbnxe Gdueoog M €upecog EASYXOS TNG TOEOYWYNG,
Eeplldpoto, XoTOOTEOPY XOAALEQYELWY, TOEOYWYN
L0 TLS YWUATEQEG.

ATt 10 étog 1981 éwg to 1994 (amapyh g TOEE-
ag mpog ™y ONE), ov clooywyéc Tpo@inmwy owERoy-
xov xota 114%. Xe otabepécg tpég tov €tovg 1970,
N AYPOTLXY] TOEOYWYY] EUELVE OTdOoLU €wg To 1995,
eve amd tote @hiver. Kata v mepiodo 1981-2001,
Ol ATTOLOYOAOVUEVOL OTN YEWEYLX HELWONxay xotd 375
XA, &ropo. To aypotxd LoolVyto tng XWEos MTow
ehappa Betixd amd ™ MetamoAitevon wg ™y Evto-
En. H xotdotoon oavoatpdmnue Spapatixd HETR TNV
EVTaEY, UE EVOL ONUAYTIXO X0l CLVEXWS SLEVPLVYOUEVO
EMELLUO, EVEH), TODTOYEOVWS, TO 25% TWY EAANYLXWY
eEOYWYWY XOALTITOTOY OO AYPOTLXA TTPOLOVTO.
TuAuo g petamoinong (6mwg tor NAexTELXd €(dM)
¥X&bnre AOYw GPoMG TOL TPOGTATEVTLOUOD, EVE GAAL
véotnoay UeydAn xobilnon. To €tog 1998, dtav 7
EMG&da etonbe oto «Myyoviopd ZuvorAoypott-
xdy lootipidy II», yvwotd xar wg «mpobdiopo tov
ELPW», Paotxol Propmnyovixol xAddol g eiyay LTTO-
ywoenoeL onuoavtixd.! Me Baorn to étog 1980 (= 100),

. YmevOopileton 6TL, TELY oxpLBwg amd Ty eloaywyn oto «MXEI

II», emBAiOnxe amd Tig ayopés, otig 14 Moaptiov 1998, ovopa-
oTLXN LTTOTIUNON TG dpoyuNg xatd 14% cuvereion TV Un SLoyEL-
PLOLUWY OVLOOPPOTILWY, GTLG OTIOLEG ELXE OONYNOEL N «TTOMTLXY] TNG
oxANEAC Spoyuic» (Yo pior ovohuTiny Stepedvnomn g cLYXLELOGC,
BAéme Moplonne, ©. xow Ztopdng, I (1999), ONE xar Neogide-
Aebbepn Iodixy, Abvvo, EMnvixd Tpdppoto, Mépog IID). Ttig
30 Oxtwfpiov 1997, o vrovpydg Ebvixng Owxovopiog xar Owxovo-
utxoy I Tlarwoavtwviov amoxahodoe aLTNY TNY TOALTLXY] «OXQO-
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oL OElXTEG TOPUYWYNS TOLG NTOWV: LEOVILXE €idn:
67,1, €idn vTOEANoNG xow Evdvorg: 41,0, idn EVAoL o
@eA00: 57,0, émmAo: 73,2, petopopixd péoo: 725,
Odpuor %ot youvopixd: 34,9, pETOAALXE  TTPOLOVTOL
73,4, extuntwoelg xot exddoetc: 77,0. TéAog, atpotnyt-
%ol ¥A&doL g, 6Twe Tor YoTTyeia, amoEldinxoy 7,
OO, EXAELOOY OTY CLVEYELD, EV UEPEL AOYW «OXAN-
P00 EVPW» XAL €Y UEPEL PAOEL TWV OTAYOPEVOEWY-
TTOLYVWY LTEP TOL LTTOTLOEUEVOL «EAeVDEPOL avTOYW-
yiopob» atny EE.!

H oamoaoyxdéinon epyaciog os 6Aovg Ttoug PBoaoixodg
xA&dovg NG Propmyaviog avepydToy XoTd TNV TEPLO-

Yowviaio AlBo» TNg oLVOALXNG TTOMTLXNG TNG EAANVLXTYG XLBEPVNONG,
v To StdyyeApo Tov mpwboumTovpyod K. Enuitn, apéowg peta
TNV VOXOiYWaon NG VTTOTIUNONG, ULAOVOE YLt «Evar Buo TPOG Tou
euTEog [...] oto TAaiolo NG eLEVTEPNG CTEATNYLXNG» TNG EAAY-
vixNg xuPepynong. MéAhov, duweg, axdpa Avydtepol o Bupodvton
OTL, TELY ot TNV EvTaEy] TG SPOYUNG OTO ELEW, GUYXEXPLULEVOL
otig 15 Aexepfpiov tov 1999, érafe ywpo dAAY pio, xeExoALPLUE-
VY VTN TN QOPA, LTTOTLUNON TNG SPAYUNG, N OToLaL, PE TNY QUEQL-
o1y ovpmapaotaon Twy MME, Topovoidotnre otovg beatée, xoun
eEox0NoLOEL vor oVOPEPETAL EWC ONUEPD, WG «N LOVOILXY avorti-
unon g Spayung»! EEaipeon amotéheoe pioe pdhiov mepLbwpLo-
TIOLULEVY] RO «AXPWE GLUVTNENTLXY», OTwg cuyniilovpe vo Aéue,
xolOnpepv] epnuepido tng AbYvac, 1 omolo TOAUNOE Vo TOLPOLGL-
Goet, 6T0 EEDPUANG TNg, TN YLV oAbt wg eENg: «Avartipnon
™™g Apoypng, Yrotipnon g Aoyixvic». Htav pla thop?n emoxi,
exelvy] ToL YPLGOV EVPW-LOVLEAOPLOVIVAL.

Ye outh ™ ouvvagela, o dEle vo Stepevvnlel, peTolEd TOAAGDGY
GAAwY, To TTNOL TNG «SLYATOTNTOG TILGTOTOLNGNG» TNG TLOPOYW-
TG awTtoxvtwy oty EE. Oa 0éhape de va TAnpopopnbodue xon
TL améytve To ovtého Aletis, tov mapovoldotxe to 2001 omd
v EABO, oto Aebvéc Zaidéve Avtoxtvritov g Gpovxpodptrg,
OANG SEY XATOOREVAGTNUE TLOTE.
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do 1970-1982. Ev ocvveyela, xot xopoxtnoLoTind €mg
™ OTLYRY] OTTOL QEYLOOY VO ETILOELVWOVOVTOL TO UE-
YEON ToL €EWTEPLXOV TOPEN TNG EAANYLXNG OLXOVOLL-
0lG OLVETELOL TYG TOMLTLXNG TNG «OXANENG SQOYUNG»,
OnAadn to €tog 1995, n amaoyOAnon UeLwvOTaY UE
vdPnrole pvBpole (eEatpobvtor oL *AGSoL TEOPLLWY,
TEOLOVTWY TETPEAXLOD %Ol EXTUTIWOEWV-EXIOCEWY).
Eiwduxdtepa, amd ™ ottypn mov onuetwdnxe n Asyd-
UEVY «OLYTNENTIXY] GTEOPY]» GTYY OLXOVOWLXY] TTOALTL-
x Tng xuPépvnong touv TAZOK (pe to «otabepomor-
Nxd Teodypoupo» twv K. Znuitn-N. I'rapyxdavo-T.
Owpoémovrov-TI. Tmpdov) éwg xor to 1995, dnradh
xoté v mepiodo 1986-1995, n Bropnyovixy awaoyd-
Aom awERBnxe pévo otoug xAddoug emimAwy (0,4%
avé é10c), extumocwy (1,1% ovd €T0C), ROTOOKEL-
fig pnovoy (5,3% avéd €tog), dtopdpwy Propmnyovt-
xWv epmopevpdtwy (0,2% ovd étog). H vdPmadtepn
pelwon ™ TopaTnENdnxe oTOLG XAASOLG JEPUATOG
(10,8% owé. étoc), xamvod (10,6% avd €toc) xow vEo-
vy edwy (7,6% avé étog). Téhog, xotd Ty v
AOYw TTEPLOJO0, N ATTOOYOANOY] EQYOOLOG GE OAY TNV OL-
xovopia oawEROnxe, abpototixd, xotd 8,3% (ard 3,75
exot. o 4,06 exort., obpQwva pe otoryeio Tov ANT)
X0l aUTO OVAYETOL, XVPELWG, GTNY adENom NG oo
OYOANONG OTOV TOUEN TWY LTINEECLWY, EVE XOXTE TO
daotnuo. 1995-1996 avoxdmtetor o pubudg adEnomg
NG XOL UETUOTREPETOL OE ONUAVTIXE XEVNTLXO, XOTA
70 1996-1997 (a6 4,11 exart. oc 3,79 exot. 1 -7,8%).
Kota ™y meptodo 1982-1997, n ayopootixn SHvoun
TOL AATWTOTOL TUEPOULTOLoL peldnxe xota 15%,
eved) 10 oc otabepég TLUEG LTTOAOYLOUEVO XOT xe-
oAy eLoddnua owENnxe xatd TOC0CGTO PEYOAD-
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tepo tov 15%." O yevxdg xovévag eivor 6T, AdYw
OUYXPELTIXA YOUNANG TTXEOYWYLXOTNTOG, O EAANYLXOG
XEQPOAALOXPOTIROG XOLVWVLKOG OYNUOTLOUOG ETTLYELOEL
vo. otabepomoiel ™ 6€on Tov otov Sebvn avtorywyt-
opd (xar diwg otov evtég EE-EZ) dué tng ovyxpdtn-
ong TwY p€owy pLobwy, oL omolol SLapLoPPHYoOVTOL G
oLYXELTLXWG YoUNAd emtimeda. BeBalwg, 6mwg €xovy
OTTOOELEEL TOL YEYOVOTO, OVTE UE OVTOY TOV TPOTO ETIL-
TuYYGveTOL aTabepomoinon N, UE GAAa AOYLaL, TOL LETOL
entimtedo pLobyy, Tor omolal SLOUOPPHYOVTAL LOTOPLUE
OTNY EAANVLXY] OLXOVOULO, EUPAVILOVTOL WG <YOUNAG>
XOL, TAVTOXPOVWG, «LPNAG»! XopunAd oc oyéon pe
Tor ETUTESO GAAWY OYETLXA OVETTTUYUEVWY XOL OVE-
TTOYUEVWY 0VLX®Y otxovouL®y, xor LYNAG os oxéon
KLE TOL ETUTEDO TTOL OTTOLTOVYTAL GE HGPOLG dtebvolg
OVTOYWYLOTLXOTNTOG. XTO XyNuoe 4 oametxoviletol 7
eEENEN TOL «TPOTUEUOGUEVOL» (WS TPOS TN obVDe-
07 NG OLUYOAXNG OTTOGYOANONG OE OTTATYOAOVLEVOLG
%O TONTIOOYOAODUEYOLS) EPLSiOL TwV ULobwy oTo
AETI (og TLpéc oyopdic) oty EAANVLXY, YEQUOWLXY XKoL
TOPTOYOALXY] oxovopla, xobdg xat oty EE-15 xou
oty EZ, yia v meplodo 1995-2015. Avamiotwvetal,
AOLTTOY, OTL OGNV EAAMVLXY] OLxovoulor TO WLEPISLO TWY
Loy Bploxetal oe TOAD YOUNAL, GUYXELTLXWG, ETTL-
meda xoL avTO oYeTileTon evbéwg pe To TPOAVOPEP-
0év, oty Ewooywyn tov mopdvtog xelpévov, LiLai-
Tep VPNAG «TTOCOGTO EXUETAAAELOYS TwY £pYLO-
LEVWY». OpoAdYwe, aEloonuelwt eivor ot M evidc-
EZ otabepd xabodixn taon tov peptdiov Twy uLoboy

Zoppwvo pe extiunoelg Tov M. Apettdxn, oL omoieg dnpootedTn-
xay gty eenuepido Avyyn, atig 12 Amptiiov 1998.

[ 71]



A. KAATEZONHY o ©. MAPIOAHY o K. ITATIOYAHZ

OTNY —OYTLOTOLY WG YOUNANG TTOOAYWYLXOTNTAG— TTOP-
TOYOALXY] oLxovopto.

Ixfua 4. Ta «ipooappoopévar pepidia Twv pobwv oto AEIT oty eAAy-

vikh ko &AL otkovouies TG EZ xau ¢ EE, 1995-2015
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o Yt TéAN TN dexaetiog Tov 1990-0pyég exeivng tov
2000:

0

To 50% Twy eEMNULXY EEYWYWY XAAVTTTOTOY 0T
eEWE, KOVo, Propmnyavixd mpotdévtoa. O avtioTtolyog
opLiudg Tpotdvtwy NTay 15 yioe Ty Tloptoyoiic,
24 yioe ™ Aowvioe xow 28 yroe v lomavio.

To TOG00TO TWY EAANVLXGY EEAYWYWY OTO TOYXO-
oULo EUTIOPLO PELWVOTOY oTafepd (emti dvo Sexo-
etieg). To €rog 2001 ov eMnvixée cEoywyég PO
v EE amotehovoayv 1o 3,6% tov nuedamod AEII
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(amotehovoay T0 7,6% T0 1989 %ot t0 5,7% 7O
1995), T oTLypy] TOL TO AVTIOTOLXO GTO PEGO GPO
g EE péyebog avepydtay oto 16,6%. Emiong, ot
eMxég eEaywyég mpog Tty EE, wg mocootd tou
OLVOAOL TV EAANILXWY EaywYwy, eiyoy uetwbel
XoTé TNV TEAeLTOLo dexoetion amtd To 68% 07O
41%, eved 10 avtibeto oLVEPBove PE TLG EAANVLXEG
ELOOYWYEG.

0 H «Evpwrmoaixn Emitpomy» extipoboe 6TL ovL-
oToLYoVoaY POVO 43 ASTTTA TOL €VPW ot xAbe KA
TTPOLOVTOG oL eEaydTaY amd ™y EAA&Sa, eved To
ovtiotoryo peéyebog oty EE 7Ntay, xotd péoo 6po,
2,5 evpw. Emiong, 611, xotd to didotnuo 1987-
2000, 7 AVTOYWVLOTIXOTNTO TNG EAANVLXNG OLXO-
voptlog oe evdoxolvotixd emimedo pelwlnxe xota
1% Aoyw, xvPlwg, NG TOALTLXNG TNG «OXANENG
SoXUNG .

0 H ednvixy Topaywyikdtnta cpyooiog (petpodpe-
v pe Baon to AEIL avéd wpa gpyaoiog) ftov pnévo
070 62% TOoL EVLPWTIXOD LEGOL HPOL.

0 Ov téooeplg amd TLG OxTW «LWVES PTWYELNS» TNG
EE (xotéd xeporfy AEIl xétw tov 60% tov é-
O0L XOLYOTLXOD), EX TWY OTTOLwY 1N piow AToy %o 7
Lo PTWYN ™S Evpdnng, Bploxovtay oty EAAG-
da. Téhog, péoa oty Sexactio Tov 1990 pelwddn-
XE OLYXQPLTIXA TO XOTA XEQOANY ELOOONUO TELWY
repLpepetdy (Kevtpuxn Moxedovia, TTehomdvynooc,
Yteped EAAGSa), eved g Hreipov mopépetve oto
43% TOL YECOL KOLVOTLXOD.

Qotvetar 6TL, YLOL TNV OLXOVOULXY], TCOALTLXY] XOL OXOdT-
poixy eAit (ko MUL-eAT) NG YWEOS RS, 7 EAANVLXY
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owovouta Ntay xon elvol 1600 TEONYUEVY), WOTE 0UTE
yoetaldtoy ovte YEeldleTol XATOLO OVOTTTUELAXA TTOO-
OOVUTOALOUEVO GOOTNUO TTPOGTATEVTLONOD, VO OLYTEL, LE
OMo AOYLa, €0Tw AYN GUPUOG oTor YOOoValLor 1, WEAAOY,
OTLS UVAGTETPEG TOL «eAsvBEpov eumopiov». Kot v
(Ot axpLudg oTiywy), ouTn N AT ONAWVEL OTL, oxbéuo
X0l €AV M YW poag eiye dixd tng voutouo, dev Ho po-
P0oVoE Vo vTANOEL 0QEAT ol TO €pyaAeio TNG YeTaBoA-
AOUEVNG CUVOAAOLYLOLTLXNG LOOTLULOG, OLOTL M EAANVLXY] OL-
xovopla €yel avorpxés eEoywywxée emddoelg! AAAG o
ebvixdg pog maporoyLopds (5) dev 0AoXANEWHVEL €8 TOY
TETPUYWYLORO TOU XOXAOL TOU: OL AEXTIXES OLOLYOTY-
oleg ™G EALT OVUTIOPAYOYTOL, GTOY TUEVVO. TOLG, OTTO
XOUUOTO. EVTOG %Ol EXTOG EAANVLXOL %OLVOBOLALOV, KO-
0g xaL amd aAAeg opYovKOoELS, Tow ool SLTE(VOVTOL
0Tl TTPOXOTIL{OLY TA CLUPEPOVTH TWV EPYULOUEVWY T/
xor g Tatpidag. To 6t dtavbilovtal pe «emoavoota-
TIXEG M/xon TOTELWTIXEG» obvpooTtopics Sev apfAdveL,
TPOPOAYWES, TO OOVVUTITO TOU OAOL TPAYUOTOS, AAG TO
EXTOOVVEL.

"Hom tote, dnAadn otig apyég g dexaetiog tov 2000,
xal Béost opdAoYng, LE TNV Topovoa, ovEALeTG, N OTTOlo
eTMEXTELVOTAY 0TO OLebvixd odotuo, emtonualvaye:

Eév ot ptobwrol xot ot suvtarovyor (18iwe Twy Aydte-
00 OVETITUYLEV®Y OLXOVOULOY) uaboy xahd Tt onpaivel
«EOK» xor «Mdaaotoiyt», Oa pdbovy oxdpo xoAdte-
pa Tt onupaivel «<ONE» xal «gvpy». Avtd to TtehevToio,
Suwe, Ba avoyxacbody va 1o pdbovy xar mAatiTEQR
OTPWOUATO, CUUTEQLAOUPOVOUEVNS Hiog Ol OONULOVTNG
UePLdag ETULYELONUOTLAY, 1 OTtolo EXel emtw@eAnlel ov-
OTNUOTIXE OTtO TNY OLOXOVUEVY] ELCOSNUOTLXY] TCOALTLXY.
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Eivou, mavtwg, odnbeta 1L, dmwg toviletar oto It 7
onuactio Tov Maydusvov Yiwouot (B.1. Aévy, 12 Map-
Tiov 1922), Tp®TOL atd GAOVS OL EPYOLOUEVOL UTTOPOVY,
opxel vo to B€rovy, va pabovy mepioodtepa. H ov-
olo Tov {nrTuatog elvat amAy: ot TAaiotor cuvONKGOY
7oL SLoPLoPPWHNXaY amd TNy TEoomdbeio LTEPPRoGNG
NG OLXOYOULXYG XPLOMG TWY oEYWY TNG OEXAETING TOL
1970, o0AAG —ev ovveyeio— %Al OO TNY XUTEPEELOY TOV
OUGTAUOTOG TWY LOPBLETLXWY ANUOXEOTLHY, OL OOTLXES
TGEELG TWY TEPLOGOTEPO XATUTAALOTIXE OVETTTUYUEVLVY
ebvixcdy otxovouLwy TEodyovy, péow TG «ameAeLbEPW-
OMG» TOL EUTOPLOL YDV, LTTNPEGLWOY KO KEPAACLWY,
oL oe avilotolylon e Tor LOLO{TEQOL CLUPEPOVYTA TOUG,
évay OA0 %ol TEPLOOOTEPO LTAYOUEVO OTO VOUO TOL
OTTOANITOL TTAEOVEXTALOTOS OLeEOVY] XATOUEQLONO EQYOL-
olag. H drodwxaoio awty, dnAadn N Aeyduevy) «Tayxo-
ouLoTolnomn», dev emPBAAAeTOL LOVO UETw Tov AteBvodg
Noptopotixod Tapeiov, g Moayxdoutog Tpdmelog, Tov
I[IOE 7 tov «MéoaotoLyt» *ow TNng emixAnong Twy TEO-
TepaloTTwyY Tou Oétel, dMbey, N «ouoA] mopeior TNg
ONE», oaAA& —6Toy 0pLlapévol 3ev GUVALYOUV— %Ol LETW
TOAEPWY, NTOL OLd TN TPowbnong tng (Stag oLxovoutl-
%xMg TOMTLXNG UE QAN péoat. [...] Tt tig vmoBabutls-
LEVEC OLXOVOWLEG M LLOVASLXT] GUYXEXQLULEVT], PEOALGTLXN
xor avoryxado (Yo TG (8teg) evaloxTixny] eTLAOY eivon
N ax6AoLON: SLaPOPPWOY Xal GUYTOVLOUOG TTEOYEOULUE-
TWY EUTTOPLXNG TOALTLXYG, To. ool vor Pooilovtor oe
OO0OLOAOYIXEG %O UN-OOOUOAOYLXES LOPPES TTPOOTUOL-
0g. 'evind, SLapdp@won vEéwy, LN XOTLTOALGTLXGY, TEO-
TOTWY OLXOVOULXAS aVATTTLENS ot Oefvols ovvepyor-
olog, to. omola, BéRator dev elval oe xoplon TeEPITTTWON
EQLXTE UE TOY ONUEQO LTEEYOVIOL OTO ECWTEOLXO TNG
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TASLOPNPLOG VTWY TWY OLXOVOULWY CUCYETLOUO XOLVL-
vixdy Suvapewyv. H mTpog avtiy T oLYXEXQLUEVY KO-
TebvVan OVOTEPOTY TOL €V AOYW GUGYETLOLOV, N TTPOG
QUTNY TN CLYXEXPLUEVY] xaTeLOLVOY SLEPENEN NG «TTo-
YHOOULOG LUTEQLOALOTIXNG orhvoidac» Tng Néag Tagng,
ovoppLaBitnTa Oor TEOAYEL XoL TOL GULPEPOVTO TNG EQ-
Yoxng TaEng 6Aov Tov xbdopov. [...] H tpéyovoo me-
ptodog dev a@rvel avoryth xoulor AN duvatdTnTo %KoL
dev Oétel, oe awTtodg Tov €xouy, BERora, To (Lo TakELxd
OLUPEPOY, XOWEVR A0 xoD7ixov.!

Av xol v gpyoTixy] TEEN —€0Tw— OTOV ELPWTALXO
«N6t0o» dev 0éAnoe M Sev pmodpeoe N TopepTOSIOTNXKE
voo uaber mepioodtepa, otig 14 Aexepfpiov 2004 ov-
YxpotOnxe N «MmoABopravy Zvppoyio yioo Tovg Ao-
oVc¢ g Auepuxric poc» (ALBA, ot tomovixd). H ALBA
OLVLOTA, COUEWVO UE Tl OLoxnEVEELS g, Lop®Y] Ote-
Ovixng otxovoplxng oAoxAnpworng Bootlouevn oty oLoL-
Baiow owxovoulxy) Bonbeto, 0TOV OVILTEOYULOTIONG XOL
OTN UEYLOTOTOLNGY TNG XOLVWVLXYG ELMUEPLNS, T
oty ameAeLbEpwaon Tov xepootoxpaTixd PLOULLOUEVOL
dtebvolg epmopiov, dNAadY 01N UEYLOTOTOLNOYN TWY TO-
000ty %x€pdoug (ko ag pn Anopoveitor 6Tt YWEES-To-
patnENTég €yvay M Atty, To lpdy xot m Zvpla, xon pe-
teiye n Ovdovpa éwg to mpakixdémnua tov 2009). Eidt-
%XOTEPA, TO TAXLOLO TWVY LEPUTIXWY SLUPWILWY Tng ALBA
TeptAapPBéver Tor axdAovbo:

1. Moaptoing, 0. (2003), «H Owxovoprxs Tlohtixs otor MAaiotor g
Evpwmraixng Evwong». Etonynon oe exdniwon g Kivnong «Apd-
on: Oeooarovixn 2003», oto Ilavteto Havemiotiuio, 27 MapTtiov
2003.
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(1). Ov Boowxol Touels oLvePYOTlOG TWY XPATHOY-UEADY
™G elvot:

O

[etpéroro

dvowd agpLo
Brounyawvio
Teyvoroyio
AypoTtixd Tpotdvta

(ii). Ot opot ovvepyaoiog eival:

O
O

(iii).

S S O

(iv).

¢
O
Y

Kowvég emiyetpnoetg

"Eppoon otig droxpotixég emiyetproets (Apbpo 5
NG LOPLTLXAC CLULPWVLC)

To xpditog €dpag dtatneel TovAdyLoTtoy 51% Twv
LETOXWY TNg xowvg emtyeipnong (Apbpo 6)
[MapapTNUaTO. XEOTIXWY TEATELWY UTOPOLY Vo
t3pLhovy oe Ao oupPBaridpeva xpdtn (Apbpo 7)

ANheg xowés Spaoelc eivol:

ALaTpoQLx” ETAPAELN ROl XOPAAEL

EEareudn avorpaBntiopod

[Mapoyn dwpeedy tatpixng meplboidng

AN TTOOYOOUUOTO TTOALTLOTLXOD %Ol EXTTOLOEVTL-
x00 mepLeyouévov (Apbpo 11)

Avtifeon oto Siebvég voutxd xabeatidg mvevpoTL-
XNG LOLOXTNOLOG XL EVPECLTEYYLWY, TO OTOLO EVLYO-
el Tig ToAvebvixég etatpeieg xow TG Bropnyovixd
OVOTITUYLEVES YWPES

Ov tedixol otoyor elvou:

Oy eAevbepio oryopwyv, aAAd
EEareudn tng @redyetag

EEdAeudn g aviodpetpng ovdmtuEng
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Emopévwe, 1 ALBA Sivel Bapog Oyt otny ameAevbépw-
O] TV 0YOPWY XL GTOV TEPLOPLOUO TNG XVELXEYLNG TWV
XPOTWY, OAAGL OTNY OVATITUEY] OLXOVOULXWY OYECEWY OA-
AMAeYYONG pe ogfoopd oty ebvinn xvptopyio xon pe u-
(POON OTLG XPOTIXEG ETLYELPNOELS, OTN OLOTPOPLXY] XOPE-
ALl TV AXWY XOL OTNY VOATTUEN LTOJOUWY YLOL TNV
mowdetar xow Ty vyeio. Elvow yopaxtnoltotixd ot Bdoet
TWY CLOUPWILLY, TTOPEXETOL TETPEAXLO amd Ty Bevelové-
Ao oty KobfBoa og Tipég xatwtepeg twy dtebvdy xon 61,
ovtioTEoPo, YLALEOES YLOTPOL XoL EXTIOLSELTLXOL OO TNV
KodBa epyalovton otig dAleg ywpes tng ALBA, Tapéyo-
VTOG TTOADTLLES DTINPECLEG OE oVTOVG TOUG TOUELG.

6. Empuo6io: to «<Makpivé» érog 1962

AelyOnxe OTL N ELPWTAIXN «OAOXANPWOY» OEY ATTOTEAEL,
OTNY TEOYULOTIXOTNTO, OLoOLXAGLot OAOXANPWONG, OAAL
*ALLOXOVPEYNG TtOAwoNg, N omoia (i) dtémeton amd ov-
VEXTLXY, TTANY ETLOPXWGS XEXOUAVUULEYY], OLXOVOULXY]-XOLV(-
VIXA-TOALTLXH AoYind %o (ii) ovverdyetot, o’ evie, po-
Yoatio LETOBOAN TOL CLOYETLOUOV TOELXWY SLVAUEWY OF
Bapog Twy pLobwTtdy epyYalopévwy OAWY TWY YWEWY-LE-
AGY xaL, o’ ETEPOL, TTOPUYWYLXY ATTOGGO0PWoN YLow TOVG
ebvxodg xowYLXoDg oynuaTlopmods Tov «Notov». [Ma
Toug TeAevTaiovg, M xVpLor (XL avTOYWLoTIXY) OovTi-
feon ovvioTtato, emopévwg, oTo €ENg: eved elvar xe@a-
Aooxpotixol, dev dvvavtar vo avoartuybody mepattépw
EVTOG TOL EVPWEVWOLOXOD, 1, YEVIXOTEQO, «TTOLYXOOLL-
OTTOLNTLXOD », XEQPOAXLOXPOTIXOD TAociov. Kot xdprog
TOAOG oV TYG NG awvtibeong elval o xatd oelpd devTEPOC,
ONAadM To «evtéc». Kotd ovvémeia, oto 0patd péA-
Aov g EE-EZ evéyovtow 300, xatéd Baon, evahaxTtixéc,
OMG aovpPifooteg peTaED TOLG, TTPOOTTTLXEG:
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e Iloddtn: m awvéadvon ebvixod xoat, ev ovveyeio, drebvi-
%00 TPOTOTIOL OVATTUENG VEOL TOTOVL, TO OTtoio Do
Bowolleton o PETO-HEQUAALOXQUTIXES OYETELS TTOLOOL-
YwYNS. O ex TwV TPOTEPWY TPOOALOPLOUOS TWVY LOLOL-
TEQWY YVWELOUATWY EXEIVWY TWVY OLebvixwdy oyéocswy
ToEoYwYNS lvor addvatog, extdg edv emibopel xo-
veig vou «xnpvtteL oty éponuox» (F. Engels).

o Acttepn: n —OL& petdfoong oto atédio Tng «IloAuTL-
x1M¢ Evomoinong»— petaotolyeiwon tou «NOTou» Twy
eOVOY 0AAG xaL TV eBvixdy TEPLPEpeL®Y (eite avTéc
aAVAXOLY OE TPONYUEVES OLxovouieg eite GyL), oc xdt
ovépeoa oto «Kevtpid Amoddyro» xor oto «Xo-
umepoatéovv-Ataxapo» g EZ, pe optouéveg «wnot-
deg» TOTOL «Motdy».!

H xatéd octpd dedtepn mPoomtinn 0dnyel 0Ty TOALTL-
%1, LOEOAOYLXY] %O JLXAULIXY] ETLOXOTLON TNG XVPLOG OYTL-
Oeong. H mpwdytn mpoomtinn odnyel, avibétwe, oty emi-
Avon g, emtAvon M ool Sev umopel, obUPLWYA UE OAx
ToL EWG TWOPEO BESOUEVO, VO EXXLVVOEL OO KOVO aTto
™y avadetEn Aaixwy Metwmixdy KuBepyroswy.

1. To televtaio toydet tdiwg Yoo Ty EAAGSo. Enpetdvetot, entiorng,
ot T Kevtpixa Amoddyo twv HITA mepthopfdvovy o Avortoht-
%6 Kevtaxt xor tpipoto Stopdpwy yertovixwy [oAtterwv. EEop-
™MONxay amd ™y eEGpLEN avlpaxa xot, €tat, odnyNinxoy, amd To
1945 xouw petd, oty mopoxpy. Ov mworelg Xopmepatdovy, Iliad-
Yxovo xol Xavto Adovpa avoamtoxinxay el Tor opuyeio, oTNY
Atoxapa tng XiAng, xot eiyoyv eEelSIXEVTEL 0TV TUEOYWYY VL-
TELoL votpiov (to meplpnuo «vitpo g XiAfig»), To omoio Yen-
OLULOTIOLODVTOY OTOL ALTTAOROTO XoL oTor expxTixd. Otowv, Spwe,
ovaxoAbeinxe, otny Evpdmy, To ovuvbetind vatplo, xatéppevooy
OLXOVOULXE XOL, TEALXE, EQNULWOAY.
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To étog 1962 nxvxho@dpnoe évog topog ue titho: H
Oveido s Kowns Ayopas, Abnva, Exdbéoeig Owxovo-
pio-TToArtixn, oe empéletor tov Nixoov Kitaixn.! Tlept-
elye mpwToTOPES UEAETES Yiow TNV «Evpwmoaixn Kown
Ayopd» xor vy EAAGSa, xabwdg o pio cuAhoyn oyxe-
TIXWOY xOWYOPBOLAELTIXWY ayopeVoewyY Tov HAlow HAlov.
AEiler va mapabéoovpe dHo yopoxTNELoTIXA JElypaTO
amd oavTdY TOV TOUO, 0 omotog Ha Empeme olyovpo vou St-
daoxeton, pall pe to BifAio tov Anunton Mméton, oto
EXTTALOEVTIXA OGS LOPOUOTO, XOL EVYOUOOTE VO UMV OQ-
Ynoet N nuépa mov How didorybovv:

YAuepor axopy ToAlol Sev yvwpilovy 6tL M Obelda TNg
Kowvg Ayopdcs Bo Egppllthon tor orypoTixd YOLXOXLELA,
Oo tapaodpn xow Ba eEapavion Bropnyovies, Ha ovytpi-
¢ PBroteyvieg, Oa TANEY Oovdotpo Tor pecaio oTEWUO-
To, O SNELLovEYNOY EEOVTWTIXOY aVTAYWILOUOY Twy EA-
AMYOY ETOYYEALATLLY UE TOVG EEVOLG GTOLS OTToloLG ©°
ovolEovpe StaTAaTo Tig TOPTES, Dot ox Aoy 0 Yweo

1. Ag pny Egxvépe morog eivar o Nixog Kitaixng, o omoiog eiye mpo-
Aoyioet xou to BifAio tov Anpfiton Mmdton, H Bapeta Biounya-
vioe oty EAAadoa (1947). Ze pior awtofLoypoixt poptopio. Tov
Mel: «Aev elpot ToAtdg popElothg. Aey Tipo pépog ot Yéveon
TOL COGLOALOPOD 0Ty EAAGSO, 0TOLG aYVES TNG EQYOTIXNG TO-
Eewg yrow Ty ameievépwaor] g [...]. Mévo to 1945 dotepa amd
Y amtOAVOY oL amd xobnynTig xow TEvTovng Tov [loAvTeyvei-
0L YLOL TOL XOLVWVLXA XOL TCOALTIXA LOU @PovApoTa [...] amtéxtnon
poovuoTa [...]. Adoxorol pov, SLaQWTIOTES LoV NOOY TOL LTTEQO-
oo odtd tov IoAvteyveiov, Tov BaocavioTnxoy, ELAOXiGTHXOY,
ox0TWONUaY, olé e AOYLoaw» (mtaportifetor oto: [letpdmovioc,
I. (2003), «Nixoc Kitoixne. ‘Evog Aopmpoc Emotipovos, évog
Yepvog Koppovviotic», epnuepido Pilooraotyg, 9 OePpovapiov
2003).
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ULOG 0TO EEVOYV XEQAANLO UE OTTPOCUETENTES OLVETIELEG,
0’ avEnomn axdéuo TEPLEGATEPD TO UEYEAO EAAELUULO. TOV
euTOoPLXoD pag tooluyiov, Oa LeTOBEAAN TV HETAVA-
OTEVOLY OE QOTOUATNTY CLLLOPEAYLOL TOL EQYOTIXOD LOG
Suvaplxol, oe Tovxdy QULYNG OO TNV TOTEdO LA,
oL Ot yiveTow Nuépa pe ™Y NLEPA TTWYOTEEN YLott Do
TOPAYN NYDOTEP, oV dev Bor umopel v avBéEel aTtov
YEWEYLXOY %ol BLounyovixdy avTorywvlopd, oAAa o xo-
ToxALeON amd T Eévar mpotdvta. [...] To cvumépoopa
TWY UEAETWY UOG E(VOL CUVTOLTTIXOY SLA TNY CLUPEWVIX
Twv Abnvov. H ovppovio vdavel meAdplov @pdypo.
Avooyetindy OAwY Twv eATIOWY L ploy Bropmyovixiny
EMGda, mov wpapaticbnuey oto podpo ypdvie g
Kartoyng kot Sta v otxovoulxiy tng avdépbwaoty, Baot-
CLopevn oty exPropnydvioty. AAAG To @pdypo Oor Téan,
T o@aApato Hor emavopbHwboly, Tor epmtddior ToL CVN-
YeLpe M TOMTLXY] TG LToTéAstog Ha Topopeplabody, ot
eAmtideg pog Oo avoryevwnody xo 0’ avoartepwodv. H
owxovopLxn aAnbeta eivor advodmn. Otay yivy xtipa
oL AoV Oa emBAnOY xow O vixion (Nixog Kitoixng,
ITpdAoyog). [...] Maxpud and xébe avTLmoALTELTLXY VO-
0TEOTLO 7] OTEVO XOUUOTIXG EANTNOLO, GAAR UOVO 0Tt
Babeld ovvaionon tng evbdvng pog xot pe povodixd
XELTNPLO TO TEOYLOTIXG EOVIXS GUUEPEPOY TTPOELSOTTOLY-
oope, OTL M OOYSEDT TNG YWPEOS LOG, XWOEOS OXOUN LTTO-
ovamTuXTYG, UE TNV Kowv Ayopd twv EE aocdyxpita
TEONYUEVLY YwEwY TN Avt. EupdTng, oyt povo xovéva
OeTixd TASOVEXTNUOL 1 EATUOOL OLXOVOULXNG VOTTTOEEWS
Jev pog mapéxel, aAA& avtibeta pog odnyel pe BePou-
otnTor oty xatoPopdbpwaoy TG olxovoulog PLog. ZTov
Topéa g Proumyoviog, g Proteyvicg, ™G ayEOTLXNG
otxovopiag, Tou €EWTEPLXOD KOl ECWTEPLXOD UOG EUTO-
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plov, ota SNUACLA OLXOVOULXA, OTYV XATACTOOY TNG EQ-
YOTIXNG LOG TREEWS, OTNY OTOoYOANoY TOL €QYOTLXOV
JLVOULXOD, OTLE KOLVWVLXEG OOQOALGELS XOL XOULTOXTY-
oelg, otov TAnBvouLloxd TOUER, OTOY TVELUOTIXO-TTO-
ALTLOTIXO %Ol OTOY TOREN TVG TOALTIXYG aveExptnoiog
™G YWEoS, oL emumtwoels Oo efvor peydheg xon OeLvég.
Eivow aEiwpo g owxovoutxig Oewplag, otnolypévo oe
mAovoLo U€ypl onuepa Telpa, 6TL, OToy cLYYWYELOVTOL
o€ eVLOLO OLXOVOULXO YWPO, YWPEES OWVLGOUETOO OLVETTTUY-
UEVEG, TO OTTOTEAECUOL ELVOL OL UEY OVOTTTUYUEVES VO
OVOTTTOOOOVTOL OXOUY TEPLOGOTEPO XL TAYVTEQO %Ol
voo yivovton TAOLOL)TEPES, oL de xoluoTepnuéves va
TEQPTOLVY ot PeEYOAUTEEPT eEobAiwon xow @Tyeto. Ko
OTWadNTOoTE amd xavévay dev apLofnteitor 4tL oL ot-
XOVOWLXEG EVWTELG TOU ELS0LG aVTOL poLpoior 0SYoVy
o1 SLEVPLVOY] TOV YACUATOS LETOED OVETTTUYUEVWY %O
vroowémroxtwy (HAlag HAod, H EAdg otov Adsxo
Twy Aedvtov).

Aev BAETOLUE «TtWG xol YLaTi» 1 TASLoPNEior TwY
<UANPOVOUWY» EXEIVWY TWV TEWTOTOPWY UEAETWY XOuL
%XOLVOPBOVASLTIXWY  ayopeVoewy JdloAlobnoe, Pruo To
Brua, eite ot Béaomn opapdtwy, OTTWS TO «OPOUO TNG
Evpwmrng twv Epyalopévwy» xot, oe véo exdoyn, «6pa-
o g Evpodmng twv ToAttdv» (89Awon tov Mave-
An TAéCou otig 20 TovAiov 2014), eite oty amoyyeAio
YOMNOUWY, OTIWS TO «SPoUY ONUOLVEL XATAGTEOPN>» (87-
Adoelg g AAéxag TMarapnyo otig 30 Moiov 2011, xou
tov DO KouPéan otig 25 Amptiiov 2012). BAémou-
UE, OGS, OTL 7 EVPWTIXY TTOAWGOY] TOPOEDVEL TN OLTTAY
ovtifeon, oty omolo cuvioTaToL O XEQPUACLOXPOTLXOS
TPOTTOG TTOPAYWYNGS:
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e Tnv avtibeon avauesoo oty tdorn diebvomoinong twy
«OLXOVOULWY TNG aYOPAS» xol oty €Bvixn cuyxpdtn-
07 TOULG, N OTToloL ATTOTEAEL, OTtwg avapEpbnxe, ™ Po-
own avtifeon oto Sebvind emimedo.

e Tyy avtibeon avdpcoo GTOV XOLYWVLXO YOOEOXTHOO
NG TOPOYWYNG XUL OTNY OTOULXY] LOLOTTOINoY Twv
TEOLOVTWY TNG TopoywYNS. Avtn 1 avtifeon ex@pd-
Ceto, TPWTIOTWG, OTOV TUELXO AVTOYWVLOUO UETRED
OOTIXNG TAENG %O TPOAETOPLATOV, EVE OTTOTEAEL TV
Baowxn avtibeon oto ebvixd emimedo.

Otay, oxdpo xor omoopwdixd N pe Pevdy ovveidno,
BpoyvxvxAwvovtal ToAtixa owTol oL dVo AEOVES avTL-
Oéocwy, oTay, INA0dY], TEPLTTAEXOVTOL, AXOUO XOL «OTO-
VLXBA-OAEXTOPLXE», TOL ALTALATO. TOL XOGUOV TNG ELEW-
DTTOTLUWUEYNG EQYOOLOG HE exElVO TNg €Ovixng xvELoE-
ylog-aveEoptnoiog, TOTE N CLVLOTOWUEYY, GTPOPOPWUY] OEY
elvor ebxdAwg Srorxelpiotpn: tov lodAto Tov 2015, MAOav
Tor 3.558.450 eAAnvixd «Oyi» xow, petd, tov lovvio tov
2016, n —Aoixn mo— PBeetovixn ‘Exty Aoxwuoocio twv
17.410.742, pe To omolor amoxmnedybnxe 1 Evpowmoixm
‘Evworn. To eyyevég 6plo Mg svpWTAINNG «OAOXANOW-
ong» dev elvar 0 sLPWoxeTTIXLOUOS, 0 (veo-)eBvixtoudc
7 N peto-ohfbeto («post-truth»). Aey eivow v omoladyimo-
Te AEN e@evploxeTol YLa TNV LOEOAOYLXY] TTAOAULOPPWOT)
TOWY TEUYROTIXWY EOTLOY TELPNG ot douLxng EVTOavG.
To eYyyevég 6pLO NG ELEWTOIANG-TLOYROTULOG TTOAWOYG
elvor n ot
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lll. H KATAZTAZH THZ EAAHNIKHX
OIKONOMIAZ

1. H ONE: ané YrnotiBépevo Méoo o€ lepé Tkond

Otav dpyroe vo oxynuotiCetol n EZ, aAAd xon tor Tp-
T YEOVLOL TNG AELTOLEYLOG TNG, YOOPTINKE CLOTNUXTLXE
0Tt M OnpLovpyla g dev Ntov Exomog. H {wvn xowvod
voplopotog Oo Mray, vmotibetal, éva Moo ovpfBoing
oTNY ETITELEY BAOLXWY GTOYWY TNG OLXOVOULXTG TTOALTL-

%G, ONAadN:

TL

NG ULXPOOLXOVOULXNG XTTOTEAEOUATIXOTNTOG,
NG LOXPOOLXOVOULXYG OTabepdTnTag ot

™G LOOPPOTING AVATTTUENG UETOED YWEWY XOL TTEQLPE-

OELLV.

Metakd mAnboug GAAwY TTINY®Y, oG ovaTEEEOVIE GTO
vmooTELle 0 TéHTE TPwbhHLTOLEYOE Kwotog Enuitng

ot Boul Tty EMAvewy (2 Tovviov 1998):

H ovppetoyn pog oty ONE [...] amoteiel Baoixn Tpod-
TO0E0N YLOL VU UTTOPOVUE UE TLG TTOALTIXEG UOG, UE Oy
VEG %Ol OLUVOAXY] TpooTabetor Tov €AANVLXOD Ac0D v
BeAttdvovpe xotd oAD T 0éon pag. Omoloadnmote G-
Aog dpodpog bo onuéver aotdbela, avepyio, amoduvaum-
O] TOL XOLYWYLXOD XPATOLG, TPdohetar TPOBANuaTH Lo
TNV OYPOTLXY] OLXOVOULOL X0l TO OyPOTLXO ELOOSNUOL, LEL-
WO XOWOTIXWY TTOPWY, TOVS OTTOLOLE ETTL FEXOOYTL YO~
v ouvnbioape vor Toug Bewpobue awvtovénTovs. Bo HiEeL
TOLG €QYOLOUEVOUG, TIS YOLXOXVPEG, TOUS TO OSUVOULOVG.
Qo eivar 0 dPOPOg NG ToEOXUNG Xo NG €0vixng MTTog
[Enuitne, K. (2002), o wo EAA&da Owovouxd Ioyu-
o7 xar Kowwviea Alxorn, Abvva, Kootovietngl.
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Av xar, tote, Ayor pévo owxovopordyor (4, yrow vo
AUE TOL TOAYUOTO OTIWG €YOLY, XTTELPOEAAYLOTOL GTNY
EMGSa) emédetEay 10 60évog TNg xortd LETWTO OVTLTTO-
pabeone, xavelc, avépeoo otovg Aoy Heppodc vTTOGTN-
OLXTEG TNG EVPWTOLIXNG «OAOXANPWONG», OEY SLATOTTWOE
ovtibetn O€om.

TNUEQPD, T TTOAYUOTO. €XOLY TEAElWS dtopopetind. H
nponynbeioo avdAvon, oty Evéotnra II tov mapdvrog
xeLpévoun, €detEe To yLotl xo to g, To petd To €tog
2010 Sradoyxd «Mynuoviors, LETAED TwV «OOVELGTWVY»
XOL TWY EXAOTOTE EAANILXWY XLBEPVNOEWY, cEavTAOVYTOL
oe mopabéoelg pETPwY, amtd Tor oTToior dev atovaLdlovy
UOVO OVOAVTIXES EXTLUNOELS YLOL TLG ETUTTWOELS TOUG,
OAMG %Ol AVOPOPEG GTNY EVEQPYOTIOLNOY OVATTTUELOXWY
pnyoviopoy. Ipdxertor yiow pé€tpa, Tow 0TTolor £X0VY oTTO-
QEYUALTOL CUGTOATIXG YOPOXTNPO KOL TTROGYOLY TN QPTW-
¥omoinoy, Tl amoppviuioels ayopwy xot Ty exmoinoy
¢ dnubotag epLtovaiasg. Avtd, OTTwg NOY ETLONUAVAE,
dev elvar amotéAeopo Aabepévng avdAvong 1 Topohoyt-
OLOY, OAAG SOULXWY TTEPLOPLOLKY, OL OTTOLOL XTTOPPEOLY
OO TN CUUUETOYY KLOG XWEOS GTNY EVPEWTOLXN TTOAW-
on. H mepxony dnudoiwy damoavey xol 7 CUCTNUATIXA
LOVOUEPTS, LG Bapog TwY puLobwTdy, eLoodnuotixy, @o-
PoAOYLXY] ot ovadlopbpwTixy TOMTIXY elval Tar xVpLo
gpYoAsia, Tor OTTOlor LTTOPOVY Yor YOENGLULOTIOLOVY oL €Bvi-
x€c nvPepvnoelg, oty vropExT] ONE, aveEopttwg Twy
TPOoOETEWY TovG. e YWPES OTTwg N EAAGIa, dTtov —AGYw®
LOTOPLUG XANPOVOUNUEVWY YOOOAXTNOLOTIXWY KOl UEQLXNG
OTTOTUYLOG TTPOYEVEGTEQWY  EYYELPNUATWY EVPW-gLHVL-
YOSLULONG— «OTTOLTELTOL» L0l VEOL K TTOWTOPYLKY] CUGOW-
pevon (xat avaodvlieon) xeporaiov» (Marx), n TAGOTLY-
Yoo YépveL e€lg B&pog, ETLTAEOY, TNG OVTOXTOOYOANONG,
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™G ULXEOLOLOXTNOLOG, XOL TWY TTOAD ULXOWY XOL ULXOWY
ETILYELONOEWVY.

Ev xotoxAeidt, ot AAynuiotég twv BpuEeAAwy peto-
otolyeiwoay T0 gVPW amd Méoco oe lepd Xxomd, evwd
T0 xev0 Tov MEoov ouvuTANEWbONxe pe éva avoAholw-
TO UELYIO CUOTUATIXWOY-LOVOUEQWY TTOATIXWY. Ko, yw-
plg TePLOTPOPES, oL YNyevelg pabntevdpevol pdyol pe-
TooToLxelwoay, evidg Alywy 240pwv, t0 «Oyt» Tov €A-
ANYLxod AcoV-0eopinol) EVTOAEX TOUG OE EVal AVEL OPWVY
«Now». BeBaiwg, n 6An arfbeio eivor 6tt, xotéd xovove,
ONAadY ot 4/6 TWV TEQLTTWOEWY, TO ATOTEAEGUA OUL-
VOUPWY EVPW-ONULOPNPLOUATLWY oYVONOnXe 1 TOEATEW-
@bnne oc véo dnpodneLopa, €we dtov eEaybel, Tpopo-
VG, TO LOYOREPWS emtbuuntd amotéAeopo: ot Aavia,
70 étoc 2000 («KOyL» 0T0 cLVPW — €ylve dextd), oTNY
Tphowdiae to 2001 («Oyr» ot «Zovbhixn g Nixowog»
— TopaTéppbnxe oc véo dnporipiopa), ot Zovndio
70 2003 («Oyt» 0T0 €VPW — éyve dextd), ot ah-
Ao 0 2005 («Oyt» oto «BEupwodvtoryp.o oyvonon-
xg), oty OAawvdior To 2005 («KOyL» oto «Evpwobvtoy-
poe oyvoridnxe) xor oty IpAavdion to 2008 («OyL» ot
«ZuvOnnn g Atoofoévog» — mopaméuebnxe os véo d-
popApLopa). Apa, poli pe v EANGSa, éxovpe 5/7 % to
1% Ty TEPLTTWOOEWVY.

2. Ayopa Epyaciag ka1 Eupwmnaikr ‘Evwon

e H «emoNuws» UETPOVUEVY avepYior cEaxoviioTnxe
oo To emtimedo Tov 7%-8%, to €tog 2008, oc exciva
0V 28%, EVK LTIAPYOLY EXTLUNOELS, OL OTTOlEG aVEBA-
Covy TNV TEAYUATL DPLOTAREYY ovepYior oc emimeda

[ 86 ]



METQITIKO ITPOTPAMMA AI-FEEOAOY AITO THN KPIZH

avw tov 30%.! To étog 2015 ov «paxpoypdvLe Gvep-
you» eivar mept Tig 900 YA, eved To €trog 2009 MTav
mepl Tig 200 A, Emiong, éAafe xwpo TAMENg eEoto-
uixevon Twy cLAAOYLXWY cvuPdoswy: amtd to 100%
TV pobwy mov xdAvTtTay eite oL xAadixég LXE eite
n ET'ZXE, onpepoa xardrTeTon povo éva 20%. OL vro-
OTTOLTYOAOVLEVOL (PTAYOLY GTO ULCO EXATOUUVELO, KO
oxeddy 1 exoat. elvor oL amApwTol pyaldpevol amd
1 éwg 5 pnveg. O O «ELEMXATEG LOPYES OTIOOYOAT-
ong» extortifovy Pabutoio ) «poviun xow otolbepn>»
epyooia xor avtdg eivat, ™y dla oTLYLY), €vag omd
TOVG TPOTTOLG UE TOV OTOLO UELWVETOL TO OTLG «ETL-
ONUES OTATLOTIXES» EUPOVILOUEVO VYOG NG aveQYi-
og. H otpopn tTwv emLyelpNocwy TPOG VTES TG LOP-
@ég epyootiag emiPBeforveTal xol amd To. GTOLXEln
touv ovotiuoatog EPTANH (mAnpopoptoxd cbotnpa
Tov vrovpyeiov Epyaoiog), 6mov xatoypdpoviol ot
véeg mpooAeLg avd eldog ovuPoong, xobng to pe-
YOADTEQO UEPOG TWVY VEWY TPOOANPewyY To €tog 2015
0POPA. TTPOCANPELG UEPLYNG KL EX TEEQLTPOTNG OLTTOL-
oxoAnons. Evdewxtixd avagépovpe ott, eved to 2009
oL TPOCANPELS UE ELEAMXTEG HOPQES NTOY TNG TEENS
Tov 21%, ofuepa @TAvovy ato 55%. Ocov apopd TtV
OVOOPAALOTY] EQYOOLR, TO TTOOOOTO TNG EgTepva TO
20%. Télog, T0 TOCOCGTO NG «TPOOWELVVG EQYATL-

Yyetxd, BAéme, emiong, Aamofitoog, K., Maptding, 0. xou ['a-
BowmAidne, K. (2017), H Armotuyloe tng Evpwldvrng. Ilpotdoets
Owovouixng IloAtixng yioe Ty Avaxoudn tng EAAadag, Abhva,
Evpwnaixd Aixtvo Epevvdiy Owcovourxig xor Kotvwvixng IToAutt-
xng, PePpovaprog 2017, oo. 49-52.
www.erensep.org/images/pdf/EReNSEP_Report_Eurozone_Failure_
GR.pdf.

[ 87 ]



A. KAATEZONHY o ©. MAPIOAHY o K. ITATIOYAHZ

ag» (g TPOg To GVVOAO TwY PLobwTy NAiag 15-64
eTWV) ovveyilel vo avEdveton (evvedunvo 2015: 12%,
evvedunvo 2014: 11,7% xow evvedunvo 2013: 10,1%).
Xe ovyypovia, t0 €106 2013 eyxotéiethay TN YWEX
104 ytAadeg atopo, xor oxeddy 427 yLAddeg dto-
no, obporatixd, 6An v mepiodo 2009-2013. H etn-
ol poN TV povipws eEgpyopévwy EAMvwy umtnxd-
wv NAxiog 25-39 etdhy awEnbnxe amd 20 yLAtddeg to
2008 oe 53 yALédeg to 2013, eved abporotixd —oye-
00v— 223 YLAEOES ATOUOL TNG OULYXEXPUULEVNG MALXL-
oxng ouadog eENAOay povipor amd ™ YHEx €W xo
70 2013. Ev xatoxAeidt, €&y dev avEdvovtoy oL «ev-
EALXTEG LOPPES» XOL OL VTTOOTIOOYOAOVILEVOL, EAV OEY
VTTNEYAY TO ASYOUEVO TTOOYQAUUOTO XX TAOTLONG KO
TO XOUO. UETAVAOTELONG, N avepylo Oo xatéypape
ovveyxn avEnon xar Bo eiye, mbavdotata, vrepPel To
pexdp ™ N. Agpixig (40%).!

To €tog 1988, évag gpaviatg 6dPewy Tov alYYEOVOL XOCUOL SLo-
TEWOTOY OTL «OL TIPOXTIXEG OTOUG TOWELS TNG TLENVLXNG EVEE-
YELOG, TOL GTEOTOD XOL TNG TTOALTLXYG OTtoLToly owENUévn d6om
LLOTIXOTNTOG OE OYEOMN UE GAAEG, av xal Yvwpeilovpe 6T xou oc
exelveg amonteltor 1O opxet. [a vou dtevxoAdvovy T (w1, -
Aod Tor Pevdy, ELSNUOVES, TTOL EYOLY ETILAEYEL OTTO TOUG OUPEVTEG
TOU TOPEOVTOG CUOTNUOTOS, OVAXAALPOY TN XENOLLOTNTO TOU VO
oAMG&Lovy, eTtiong, TG LOVADES UETENOTMG, VO TG UETOPEANOVY ot
OVTLOTOLYLOL UE TIEPLOTOTEPES OTITLXEG YWVLES, VO TLG EXAETTTOVOLY,
0UTWG WOTE VO UTTOPOVY, AVOAGYWS TWY TEPLOTATEMY, YOI XAYOLY
ToLSOXTVAOLEYIEG HE TOANEG amt’ OwWTEC, OL OToleg pE SLOXO-
Ao petatpémovtar 1 pwio oty GAAY. ‘Etol, yia vor petpnfody to
entimedo padievépyetag dtatibevtor ov axdhovbeg povadeg: curie,
becquerel, rintgen, rad () GMwg centigray), rem, ywpEig vo. Anopo-
vobue to ebypnoto millirad, xou sievert, To omolo dev eivor TOPA
100 rems. ‘ONo avTd QEPVEL GTN PUVARN TLS VTTOSLOLPETELS TNG PE-
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e Ou wg Gvw ckelikelg oyetilovton, BePaiwe, pe T0 povL-
uo xobeotwdg g emLBoANg Twy «Mvnuoviwv». H moA-
TN g EE oto medio twv gpyaotonwy oyéoewy elva,
ORWG, TTOAD TTAAOLATERT ATTO OVTH O TEPOXELTOL, (PUOL-
%6, YLow TOVELPWTAEXY TTOMTIXY. Kdtw amd tov titAo
«Evpwmoixf Ttpotnyed oo v Arooydinon» (EXA)
UTTOPOVY Vo LTTAEYOLY OLOPOPETLXA EOVxd cuoTUO-
T 0PYEVWOYG EQYUOLUXWY OYECEWY OTA XOOTN-UEAY,
OAAGL EVTOTTLLETOL Lot XOLVY] XOTELOLYOY: QVTY TNG «EL-
eNELog» %O TNG LTTOTIUNONG TNG EQYATLOXNG OVVOUTG.
Qg onuelo exxivong g ev Adyw otpatnyixig dVvo-
o v Bewpnbel n «Asvxn BifAog yio v Avamtugy,
™y Avtoyoviotxdto xow Ty Amooyoinon» (1993).
nupovaxds evdauecog otafudg ftay 1o Evpwmaixd
Sopfovio g Eoong (1994), oto omoio mpotdbnxe o
TO «EVEQYNTLXY» TOALTLXY] YLO TNV OYOPQ EQYOOLOG, OF
OVTIXATACTOO TNG «ToONTKNG», N OTolox ETUXPUTOVTE
éwg T6Te (OYETRA TT.Y. UE TOL ETUSOUOTO. OVEQYLOG), %OLL
N petworn tov prtaboroynod xéotove. H Adoxedn Ko-
ELEYS ToL AoLEEPBOVEYOL YL TV ATtaoydAnoy (Noéu.-
Borog 1997) xortéhnEe oe oelpd OdMyLedy, 1 omoior ovor-
pepdtay o 4 TLADVES: «ATtaoyoAnotpdtTe, Emyeton-
uonxdtra, Ipoooppootixdtnro xow ‘lToeg evxonpie».
Oewpeitor OTL TOTE EYROUVLAOTNKE, OLOLAGTIXOTEQD, V|
EXA pe otdy0 t0 ouvtovopd ebvixdy «amoteAeopatt-
XY TTOALTIXWDY>» OTNY EVPW-YOPA EQYOOLOG.

TOVIXNG VOULOUOTIXNG HLOVASOG, LE TS OTOLEG apYovTaY vo eEoL-
xeLwbovy ov oAodamol Ty emoyn mov to Sellafield ovopoldtov
oxépn Windscale (petovopoaoio amd v ayyAuxh xofépvnon to-
mofeoiog €pYOoTOOIOL TIVENUIXWY OATTOPATWY, TTEOXELUEVOL VO
omopoxpuvbody euxoAdtepor oL vTOPiEg TOL XOLYOV, UETE AT
AL XOTOOTPETUTLNY, TTVEXAYLE XOTE TO étog 1957)».
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e H EXA eEummpetodoe Ttov yewxd @LAG30E0 GToY0
mov €beoe 10 Evpwnaixd ZvpfovAio tng Atcafdvog
(2000), poxetpévou «va yiver  Evpddnn v avtaym-
VLOTIXOTEPYN X0l SUYOULXOTEQRY] OLXOVOULOL TNG YVWOTNG
OTOV XOOUO, LXOVY] YLO. L0 BLOOCLILY OLXOVOWLXY] OV~
TTTUEY] OLUVOBEVOPEYY] ATTO TTOGOTLXY XOL TOLOTLXY] [3EA-
Tlwon ™G ATaoYOANONG %KoL UEYAADTEQRY] XOLYWYLXN
ovvoy». Edixdtepa, tébnre wg otdog to Asyduevo
7000076 amooydAnong (wiow dAAn povada pétonong!)
vo givor ato 70% tov TAnbvopod. XTn ZToxOAUN
(2001), ovpTANEGONXE pe To oTHYO Vo EpYAlETaL TO
étog 2010 o 50% mAnbvopod, nAxiog 55-64, TEAy-
Lo TTOL EQWOE TO EVOLOUO YLO T OLEVEQYELO OAAO-
YWY OTA GUYTAELOSOTIXG CLUOTNUATA TWY XOUTWY-UE-
AOY. TTo copyg Ntovy M oyetixn amdpaon g Boap-
xeAdvng (2002), dnAady va awEnbel xatd 5 €t 1
pwéon NAXior amoXWENONS OTd TNY oYopd £QYOOLOG.
H emionun Osopobétnon tng EXA éyive pe 1 ovv-
07xn tov Apotepvrap (2004), émov Tor XEATN-PLEAN
ovEAaPBoy TNV LTOYEEWON VO XOTHOETOVY OE ETNOLX
Béon EbOvixd Zyédio yia v AmooyxoAnom. ZnUeLm-
téov Ot elye mpomnynbel, Tov Maptio tov 2004, n St-
evpvvor g EE pe 10 véeg ywpeg, oL mepLoodtepeg
EX TWY OTOLWY amoTEAETAY TTNYN PONVNG epyoaLaxng
OVVOUNG YLOL TLG TTLO XEQPOAXLOXPUTIXO OVETTTUYUEVES
xwpes ™ EE. To étog 2006 mepiotnre n «Odnyio
MmoAxevotaly», 1 omolor oPOPOVOE TNY «ATEAEVOE-
PWOMN» TOL TOUEN TWY LTMEEOLWY oty EE oA pe
T vopobeaio ™G XWEOG LTTOSOYNG, YEYOVOS TTOL TTPO-
éxve peTd amd oEodpy avttrapabeon pe To ELPW-
moixd ovvdwxdta. Evoopoatwdnxe oto eAAnvixd di-
xoo pe to Nopo 3844/2010.
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H amotuylo g «Ztpoatnyixng g AtoaBovog»
odMYNoe ot SLATUTTWOY TNG «OVUTTTUELOXTG OTOOTY-
TLxNG» Tov ovopdotnxe «Evpdmn 2020» xow mov 7N
vAoTtoinoy g OLépyeTal amd To Asyopevo Evpwmo-
ix6 6unvo, To omolo TPOPBAETEL TNV TEOEYXPLOY TWV
TEOVTIOAOYLOUWY TWY XQATWOY-UEADY OTTO To OpYO-
voo tng EE. MeydAn touy, otnv mopépPaon g EE
OTO. EQYOOLAXA OCLOTAUOTA, OTOTEAEl 1 «Exbeon
YEépnoc», N omola eyxplhnxe amd to Evpwxoivofoi-
Ao otig 14/1/2013 xow pe ™y omolor YEVIXEVETAL V|
TelPa OO PETPU AVATPOTING EQYUOLOXWY OLUOLWUAL-
TWY OE OPLOPEVEG YWPES, EVW XOAOVYTOL OL XVBEEVY-
OEL TWY XPOTWOY-UEAWY VO ETLTOYOVOLY TLG avodL-
apbpwoelg ot Bdon twv xatevbhdvoewy Tov «Evpk-
™ 2020». Me autiv €Lodyetor 0 SLoWELOKOS TOL
EQYEOLLOL YPOVOL O «EVERYO %ol ovevepYd» (véa
opoloyial), pe oTéx0 TNV ETOVENON TNG ATANPWTNG
gpyoaotoc (xatd Marx, vepepyosiog). AvadLopyov-
VETOL O XPOVOG gpyooiag Omwg eEumnpeTel Ty emuyei-
ONON, LE ATTOTEAETUO. O EQYALOUEVOS VO BOLAEVEL ALTTO
2-3 Wpeg ™V MUEpa UEXEL %o TOvw oTmtd 71 hpeg
™ Booudda. Eniong, mpowbeitar  xaboAxn eméxto-
O TWY ETLYELPNOLOXWY XOL XTOULXWY OLUPBAOEWY, 1
AVNTXOTNTA TV EPYOLOUEVWY UETOED ETLYELPNOEWY
Tov 3lov opirov, Ta mpoypdupoata eberodaotag €E6-
S0V %O, YEVIXOTEQX, 1 TTANENG LTTAYWYN TNG EQYOOL-
0G OTLS OVAYXEG TOL XEoAaiov, pe cEapavion xdbe
EQOYOOLONOD OLUULWUATOC.

‘Evvora-xAetdl g EXA elvar avt) g «omo-
OYOANOLULOTNTOC», 1 OTOLOL OLOPEPEL OTTO EXELYYN TG
«oamaoyOAnone». H avepylo dev epunvedetor mAéoy
WG OTOTLYLOL TOV CLATNUATOS V], EOTW, TNG EXACTOTE
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OLXOYOULXNG TTOALTLXNG OAAG w¢ evBVYN Tov aTouov,
70 omoio dev eival eToPxwg avtaywyotixo (1) ovTtwg
wote va Ppet gpyooia. Me ™y amooyoANoLLOTTO
XOTOHADOVTOL, ETLONG, TO TUTULUE YOPOXTNELOTIXO TNG
epyooiog (otabepdtnTo, TARPES WEGELO, OGPOALOTLXN
xoAVY”, ovuPdoelg epyaoiog LEGW GLAANOYLXWY OLo-
TEAYLOTEDGEWY). Méow NG EMEXTOONG TNG LEPLXAG,
TPOoWELYNG cpyaoiag, Oo eEacpaiiotel @invy epyoa-
otoxn dvvoy, Hor avEnbel n xepdopopia Tov emevde-
OLUEVOL XEQPOAXLOL %O, XOT ETEXTOON, OL ETEVOV-
ot xot, €tot, Ho emAvbel, vrotibetat, To {NTnua g
oVEQYLOG.

[Tpotod @tdoovpe oty WU ToEEUPaon ULECH TWY
«Mynuoviwv», ag dodue pe moLovg TEOTOLS £EXE-
DpwOnxayv oL epyooLoxég OYETELS %Ol ETUXPATNOE TO
VEo vTOdeLypa ™G @OMVIg xL eLEAXTYNE epyoaoiog.
2t oTodlonn EEATAWOY TWY VEWY EQYOOLAXWY OYE-
oewy oty EAAGSa, Ntay xat’ apydg xobopLotindg o
p0A0g ToL Onuodcolov Touéa. Exel oL epyaoiaxég oyé-
oelg Mrawy, xal eEaxolovfody vo elval, oopwsg xo-
AOTEPEG amd 0,T. gTov LOLWTIXO TopEo. Méow JSlo-
POPWY LOPPWY —EUUETHY XOL U1— LOLWTLXOTIOLYOEWY
dev mopaddbnxe Lévo oTovg LALWTEG dNUOCLO TTEPLOV-
olo, aAla xor avadlopbpwbnxay oL epyactoxés oyé-
octc. To Anudolo xoataxAbotnre amd TEOOWELYA €Q-
Yolépevoug, ovpfaactodyovg, wpopiohiovg, pe deAtio
TopoyNg x.AT. EmimAdoy, oslpd amd Asttovpyieg Tov
opotp€fnuay amd To woVLLo TEoowTLxd ot d6Onxay
0E LTEPYOAGPoUG, oL 0TToloL eQEROLoY TO EQYATLOXO
xobeotg ToL LOLWTIXOV Topéa. TéNOg, TPETEL var om-
petwbel 6tL xo, TPdTOV TV aVTLOTEOPWS, TO ANuo-
oo ovoxotevvvinxe oe plo Aettovpyion Baoet LLw-
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TLXOOLXOVOULXWDY %ELTNElwy (0pLlovTLeg XoL Yweic oyE-
SLaopd aENCELS WEaPLoL xoL XAONHOVTWY TWY EQY-
CopéVLY, EQOEUOYTN TUXAPTIOOTWY CLATNUATWY —VTTO-
Thépevne— pétpnong xor aELOAGYNoNG TG atd30omMC).
20Bopbd POAO 0TNY EEATTAWGY TWY VEWY EQYNOLOXWY
OXEOEWY OLOSPAUATLOE XOL 7 SLYXTOTNTO. ATTOPPOPY-
omng x0VOLALwY péoa amd TN ovuuetoy o «Evpw-
naixd Hpoypaupoto». To amotéAsopa ftav vo -
ovioTel pLor Oy pxpn yeva ovpfoctodywy STAGE,
TPOYQOUUOTO. TOL OTIOLOL EY CLVEYELXL OYTLXOTAOTAOY-
xay oand ta Hpoypdupato Kowwweehods Epyoaoiog
(ITKE). Ko ta 8o, STAGE xow TIKE, eiyov tov (dto
SLOXNPLYUEVO GTOYO, ONAXDY TNY ATTOXTNO EQYOOLO-
xNg eumelplog amd véovg avépyovs. Ta STAGE emt-
J0TOVOOY VEOUG OYEQYOLS YLO. YOI GLTTOXTY|OOVY ETTOLY-
YeApoTLxY epmelpion SovAsvovtag yioe 11 pnveg. Ta
[IKE eival xvpiwe dunvng Stdpxetag xot mpowboly
oyéoelg gpyooiog Vo xabeotwg davelopod epyolo-
uévwv. Epyoddtng eivor 1 xdmoioe M7n KuBepvntiny
Opyévwon (MKO) ¥ xdmolog Qopéag Tov YOOPELO-
XPOTLXOU OLYOLXOALOUOD, O OTOLOG €V GULYEYELD Oo-
VELlEL TOV «W@PEAOVUEVO» 0T0 Anuooto 1 oe OTA. O
de TPWTOg €pY0dHTNG ®potael Tpopnlelo amd ot
T SovLAePTTOPLXOL TOTTOL PecoAGBnoy. [Tio Tpdopa-
70 elvat to Tpdypaupa tov OAEA, to omoto Eexivnoe
™y avolEn 2013, pe v ovopooio «Emitoyn €lob-
J0L GTNV Y0P EQYUOLOG YLOL VEOUS UEYXOL 29 ETWV».
Apopd oc Sunvy TEoxTIXN doxNom, UE BwEN NUEEN-
oLl ATTOLOYOANOY], OE <« WQEAOVUEVEG ETULYELPNOELG>» TOV
WLwTkod Topéa, pe 2.700 gvpw (GLYVOALXA) Yo dvep-
youg amdéportovg AEL xow 2.400 svpdd yrow avépyoug
oTTHEOLTOVG AUXELOV, YWPELG CLVTAELLA EVOTULaL.

[ 93]



A. KAATEZONHY o ©. MAPIOAHY o K. ITATIOYAHZ

TéNog, N OToPEN TNg eAevbeplag xVNoEWS TWY Xe-
porainwy €dwoe ™) SLYATOTNTU OTLS ETILYELPNOELS VO
ULETOXLYOOVTOL OE GAAY YWEO, DOTE VO ETWOEAOVYTOL
omd o YounAdtEpa wpoulobior oL SLap.oPELVOVTOL
oe authy (6mwg, Yoo Topddetypa, oty Bouviyopic).
Davnre 6TL —xo POVO— M OTTELAY] LETOLPOPAS NTOY TTLO
ONUOVTLXY] OTTO TNV ETLIE(VWOY GTOVE OPOLS EPYOOL-
oG, xabdg oL epyalduevol, LTTE TNV ATELAY TNG AVEQ-
Yiog, amodéyoviay peiwon ULaby xal amwAslo epya-
OLOXWY OLXAULWOUATWY.

To Aeydpevo Ilphto Mvnudvio mepleiye oelpd TPO-
BAEPewy, oL omoieg vAoTToMOMaY Uéow 8 dlaupope-
XY VoY xota T dtetioe 2010-11. o to Anp.o-
OlL0 NTAY TAYWUO %Ol UELWOY] XTTOS0YWY, XATAOYN-
on 13ov-140V pLobol, adEnon TwV WEWY gpyaoiog e
40, pila TpdoAndhn yra xé&be mévTe amoywpENoeLs, pe-
dpeta, petatdkelg x.An. H mopéuPaorn otig cpyoaot-
OXEG OYETELG TOU LOLWTLXOD TOUEN EYLVE ULE YELPOLO-
Yixn oxpiPBeta. Kabiepdhbnxay n «emtoyyn enavévto-
Eng» avépyou avtl Tov eTLOOUOTOG aveQYIOG, ELOLYN
oVpPoor pobnteiog yio véoug 15-18 etwdy, pe apolPn
70 70% ToUL YevixoU xotwTatov pLebol, peiworn 20%
opoLfudy vTepwpliag, Lelwon amd 24 oe 6 pPNveg Tov
XOOVOL TPOELBOTTOINGNG NG aTtOAVGTG, aENGT 0plov
OULOOLXWY OTTOANOCEWY, ETEXTOON SOXLUOOTIXNG TTEQLO-
dov amd 2 o 12 pnveg, qpo xal atOAVGT YWPELG OTTO-
Unuiwon Yy owtd To SLAoTNUO, ETEXTAOY OLELEXELOG
davelopol and 18 oc 36 unveg, eméxtaon emBoAAd-
WEYYG EX TIEQLTPOTVG EQYOOLOG Al 6 o 9 uNveg avd
€T0¢, cLoaywYn ELOXWY ETLYELPNotaxwy XXE yio
OLUTILEDY] TOL KUTWTOTOL ULobol, xotdpynon dvvo-
TOTNTOG Vo TtOAaUBAVEL 0 EQYOLOEVOS ELVOLXATEPES
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pvbuloeig dtav Loydovy dtapopeTixol 6pol cvuBaoewy
x.6. Hepartépw, emextalnue n avdrtotn Stépxeto Twy
oLBACEWY 0PLOUEVOL YPOVOL LETE amtd 3 dLadoyLxég
OVOYEWOELS, OTTO TOVG 24 0TOLG 36 UNVES, XPATWVTOG
€ToL 0 €PY030TNG YL UEYOAVTEQO SLACTNUO TOVG EQ-
Yolépevoug oe xobeatdrg vopLung opnplog. Térog, wg
Tpog TN Otevbétnomn tov ypdvov epyaciog, avENdnxe
0 MUEPNOLOG XPOVOG £pYaolag TEPAY TOL 8WEOL YL
SLaoTUer 6 UNVY, amd 4 PNVES TTOL NTOY TTELY, XOL,
étol, dev LToOAOYLLETOL TTAEOY GaY LTTEPWELA.

Me 1o Aegdtepo Mwvnudvio xoatapynbnxe n EI'ZZE
2010-12 xow petdbnxe did vOpov 0 xoTdToTog ULobdg
xoté 22%, dnhodn amd 751 evpdd €ytve 586 cvpw. o
TOUG XATW TwY 25 €TWY X0 Toug pabntevduevous, N
petwon Nray 32%, dnradn ot 511 gvpwd. Melwdbnxe
0 YPOVOG UETEVEQYELOG UETE TN ANEN Tng XXE amd 6
oe 3 unves. Katopynbnxe n duvatétnta povopepodg
TPOGPLYNG TN SLoLTNOLO. YWELG TN COREWYN YVOUY
ToL €pY0d0TY! EmPBANOnxe maywuo twv avEnocwy oc
utobodg xo wELLAVOELS EWG GTOL TO TOCOOTO OVEQ-
Yiog méoel x&tw ond to 10%.

Y10 Tpito Mynuoévio €xel ovppwynbel xor avopévetol
vor vopobetnhody: xotdpynon 13ov-140v probob (xow)
OTOV LOLWTLXO TOPEN, XATAPYNON TNG TEOTTOAOYLOS TNG
2/7/2015, n omolo eiye emovVa@EPEL TN UETEVEQYELX
070 6UNVO, OTTEASVOEPWON OPODIXWY OTTOADOEWY, YE-
vixevon g «eLEMELOG» OTNY aYopd epyoolag. pe
ETEXTOOY OAWY TWV «VEWY» LOPQPWY ULXPOEQYOTLOG,
OAMOYEG OTO OLVOLXOALOTIXO VYORO, 0OTWG WOTE VO
%xotooTel SVOXOAGTEPOG O TPOTTOG XNPLENG aTteEPYLog
%.6. Téhog, eved oL 3etieg TOL TPOCALEAVOLY TO UL-
006 eivar maywpéveg péypt to 2022, 6Ty, vrotibe-
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To, M avepylo o wéoel xdtw amd 10%, to ANT 0é-
TeL (T xotapynog Tovs. BePalwg, dev eivar dvev
onuoolog ot v Teoopaty Oeopobétnon tov «dnuo-
OLOVOULXOD XOQTN», O OTTOLOG ETILXPELATOL TTAVW OTTO
uobolg xol ouYTAEELS.

3. Auvauikn} Avepyiag

ZOUQWya He LTTOAOYLOUOVG oG, YLoL vor apyilel vou peL-
WVETAL, €0TW 0obevg, TO Un OAYMULOTIXA LETPOVUEVO
T0000TO avepYlog, TEETEL var onuetwbody pvbupol obd-
Enong tov AEII dvw tov 2%. Evdewxtixd, n evtdg meptL-
000V D ETWV CLUTIEGN TNG OVEQPYLOG OTO TTOGOGTO TOL
10% mpoamoartel péoo etnoto pubud adEnong tov AEIL
xat 5,4% xow dnutovpyio 181 ylA. Oéocwv epyaciog
ovd €tog. To povo PO, (POLYOUEVLXE OUPEAES OLAAL
oY TEOYROTIXOTNTO OepeAdee, sivor: «Evdiopépetol
xowelg, xot TEWTA oL eOVIXES OPYES OLXOVOWULUNG TTOALTL-
%NS, YLt TNV ETITEVEN awTWOY TwY PLOLGY; Eav vou, téte
dg Oo emitevybody; Eav oy, yroti;».!

1. T voo vTépyeL éva, €0Tw, UETPO GUYXPLONG, OMUELWOVETOL OTL,
xata v meptodo 1997-2008, 6tav o apLbudg Twy amacyoAovuE-
VOV oTNY EAANVLXY owxovopio owEavitoy cuveyws (amd ta 3,79
exot. ot 4,61 exat.), o péoog pLOYOS avENGTC NTay 68 YLA. avé
€tog. AAo pétpo eival o ekng: oty Anpoxpoatio g Kodpog, ot
péoor ethotor pubpol avEnong Tov AEIL ftav 1,9% (1961-1966),
3,9% (1966-1970) xow 10% (1971-1975), ev) o péoog pubudg od-
Enong g amooyOAnong firowv 87,5 A, avd €tog, xortd TNy TEpPLo-
00 1959-1974, xow 100 ytA. avé €tog, xotéd Ty meviactio 1970-
1974 [BAéne Kdotpo, ®©. (1976), Ewofynon oto Ilpdto Zuvvédplo
touv Koupovviotixob Kouuoatos KodBag, Abhiva, Zoyypovn Emo-
¥, 0o. 51 xar 140]. Avopeifoio, owtd T0 xatd oetpd dedtepo
UETPO Elvol ETEPOYEVES, OAAG Gyl xow dypnoto. Etepoyevég, dtott
avtiotowetl (i) oe —ev pépei— xevtpwd StevBuvipevn oxovopio
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O wg Gvw LTTOAOYLOWUOL OGS EVOWUATWYOLY TNY TEPL-
TTWoN £TNOLHS pelwong Tov dtabéotpov gpyotivod dv-
vopLxol, Aoyw petavdotevone, e pvbud 1% (dniady,
000, TEPITOL, XAl TNG TEPLOSOL NG UOLIXNG UETAVO-
otevong, 1961-1971) xow etvotag avEnong tng wéong mo-
poywytxdtnTog gpyooiog pe puiud 3% (SnAadr, 6o0 xou
g meptdédov 1995-2004). Aey ypetdleton vo otafodpe
OTO TL ONULALYOLY, YL TN XWEX, LYNAdTEPOL pvbuol uei-
woNg Tov gpYTXOD duvoptxol (ot pEALoTa, €X TWY
TEOYLATWY, duvoputxod LPNAAG eEetdixevong), eved yo-
unAdtepoL pvbuol adEnong g TAPAYWYLXOTNTOG EQYO-
olog amoteAoVy TNy ootabelog yioo TV evLPWlWVLXY,
LLWS, VTAYWYLOTIXOTNTO TNG EAANVLYNG OLxovoulag %o,
dpar, yrow Tov eEwTePLd Topéa awthg (éxetl extiunbdel o,
TOEA TNV Toyelor DENTY TNG TAEOYWYLXOTNTOG, XUTA TN
xoovixn mepiodo 1995-2004, to amwdéALTO VPog g NToy
70 0eUTtePO YeLPIdTEPO 0Tty EZ Ttou €toug 2004, dnAadn
avVAOTEPO POVo ard exeivo tne Ioptoyoriog). Xe xébe
TEPLTTTWOY), T EUTELPLUA BESOUEV OANG TNG EVTOG ELP
TepLodov deiyvouy évar LEAAoY LYMAG GLYTEAEOTY OUL-
OYETLONG, TNG T&ENG Tov 86%, peTaEd mMocooTialwy pLO-
poy petofoing tov AEIL xot Tov TOGOGTOU aATOGYOAN-
oNG NG €pYolag oTNY EAANVLXY oLxovouia.'

%O, TOTOYEOVWG, LTTOCGTNELLOKEYN aTd GAAN xevTpixd Otevbo-
VOUEVN, OANG %o PEYEAN owxovopio (tny EXXA), xou (i) oe te-
XVOAOYLXGL SLOLPOPETLXY ETOYY, SNAaST LPNAITEPNS EvToomg €p-
Yoolog, o, Gpo, ELYOIXOTEQNS Yiow TN OMULovEYLa aTTaaYOANGNG
g epyooiog. Oyl dypnoto, dOTL ovtioTtolyel oe TAnOLoULAxA
ovyxpiown, wg Tpog Ty EAAGSa, ywpeo, g omolog, emimAéoy, TO
eEwTepnd epmopLo eEaptdtal amd Aiyo Lévo EUTTOPEVLOTOL.

1. BAéme KaveMomovrog, N.K. (2016), «EEgAiEeic oe Boowxd Me-
YéOn g EAMnvixvc Ayopds Epyaoiog», Owovouxés EEeiiEers,
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4, Anmotapevoeig kai Emevioeig

Meté v eloodo oty EZ,  etiota xabopn ebvixn oo-
Toplevon ™G EANANLXNG OLXOVOULOG ELVOL GLOTNUATLXE
opynTien. Avtifétwe, amd to €tog 1960, yio To omoio
LTTEEPYOVY CLUBATE OTOTLOTIXG OTOolyelo, €wg TNV €V
AOYw €loodo Mtoy povo Betixn. H eAAnvixn owxovoulion et-
vou 1 povadixn g EZ pe avtd to yvwplopo, to omolo
OLVETIAYETOL, TTEWOTH OO OAXX, OTL, EAY UTN NTAY XAEL-
0TN WG TPOG TN Stebvn owxovopia, eay, dNAad, dey dtev-
PLYOTAY, OVTLOTOLXWGS, O EEWTEPLXKOG daveloUdg TG, TOCO
Yior eTEVOVOELS 600 XAl YLO XOTOVAAWOY, Tote O elye
ToxEwg eLoéNber oe okelar xplon avamapoywyng AOY®
oEYNTLXWY Xobopvy emtevddoewy.!

Tetpapnvioia éxdoon tov KEIIE, 30, oo. 24-32.

1. Kpilvetar amoAdtwg avoyxoio, Oyl LOVO YLor THEO. ARG %o YLo
TN CLVEYELDL, 1 LTEEVOVLLOYN TwY oxOAoLOWY GTOLYELWSWY TYETEWY:

(. S =1+ CA, 6mov S sivar n oxabdpiotn €bviny] amotopievon, T
oL oxabdptoteg emevdioelg (dnudoiec xow tdwtixée) xor CA 7o
LooL0YLO TPEYOLGWY CLYAAAOYWY. OToy aatpodpe amd Tar dHO
UEAN TNG OYEOMG TLS atooPBETELS TIorYloL XEQPAACLOD TNG OLXOVOLL-
og, AapPévovpe S = I"+ CA, 6mov S, I" eivor 1 xobopn eOvixn
omoTopievon xol oL xobopég emeVdVOELS, OVTLOTOLYWG.

(iD). H apytn oxéon Yodpetal, o avemTOYREVY] LOPOY, WS EEAC: (Sg -
Ig) + (Sp - IP) = CA, 6mov S, S, eivou 1 oxabdpLotn amotapicvon
T0L dNPUOGLOL %O, OVTLETOLYWE, TOL LOLWTLXOL (ETLyELpHOELS oL
VOLXOXVPLA) TOUED, XOiL Ig, Ip, elvo ov axobdpLoteg emevdidoeLg
TOL dNUOGLOL XOL, AYTLETOYWS, TOL LWLWTLXOL Topén (TTPoPaVKS,
toyveL S = Sg + SP xou I = Ig+ Ip). H oxabdpiotn amotapievon
Tou OMuooLov Topéa oplleTal wg M Stoopd UETHED xolbopwv
@6pwy (Gpeool xal éupeoor dpoL peiov to dbpotopo dnp.dotwy
eTLIOTNOEWY TTPOG TLG ETILYELPNOELG XL ONULOOLWY LETOPLROOTLXEY
TANEWPLWY TTPOS TO. VOLXOXVELA) Ol SNUOCLWDY TEALXWDY XOTOVO-
ATXWY domovey. Otoay 1 Stapopd Sg - Ig eivor opvnuxry (Bete-
%x#), T6te 0 dMp.doLog Topéac ivor eAAELLUaTIGS (TTASOVOLGUOTL-
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Ewdixdtepo:

e YVupowva pe otouxelor xo extipnoelg g EAXTAT,
ot abporotixéc nabopég amotopledoelg g mEPLOSOL
2008-2014 avépyovtor o peiov 1459 Sio. evpwd (eth-
otoc péoog 6poc: petov 20,8 dio. evpw). Ov xabopéc
emevdVoeELg eppavilovy E€vtovn xaudn HETA TO €T0G
2008, xor xobiotavton apvntixés amd to €tog 2011:
petov 5,7 dto. to 2011, peiov 12,5 dro. to 2012, peiov
13,9 dto. to 2013, peiov 10,9 dto. to 2014 (etorog pé-
oog 6pog: peiov 10,7 dto. gvpwd). H apynrixdtnte twv
%000 Py eTEVSVOEWY OTTOTEAEL VEO TTOLOTIXO GEJOWULEVO
UE TOAAXTIAEG OUVETTOYWYES, OLOTL ONAWVYEL, XOT Q-
X6, 6TL M EAANVLXY] owxovoulor Exel eLoéAlel oe dLadt-
xaoio hivovoas ovamoEoYwYNs OnAadyn 4Tl cupEt-
xvoveTor To Suvdpevo va tapoybel amd owtiy TEOt-
Ov. Aev TpdxeLTOL TOEG YLor Lot TG TLG XEVTOLXES O
OVTLTIPOOWTIEVTLXEG TTAEVPES TNG OANG ETTOVATTPOCOO-
UOYNG OTLS ELPWIWVIXES 0PLLOLOES: N EAANVLXY OLXOVO-
piot LETOTPETETAL OE TTOPOYWYLXO TTPOGROTNLOL.

e Jlpémer va vmoypapulotel OTL, YwElg LYNAG OeTixn
xabopy) ebvixn amotapicvon, dev SVvavtor vor UELW-
0oy Tor dMuoCLOVOULXE EAAELUUOTO OVTE VO LTEE-
Eel owxovouxn) peyébovon, extde edv avt Poaoileton
otov ovvey €EwTePnd davelopd. AANAG v cvvTNEOV-
KLeEVYN pé€ow eEwTEPLXOV davelapob peyébuvon —mavTo-
TE— EYEL OTEVA OpLXL, XOL NTOY, OXELBOS, TO «oE)L-

%0g), eV 6Tay 1 SLapopd S, — 1, elvon opvnrinh (BeTiny)), toTe
0 WwT*dg Topéog eivor eAelupotixds (MAsovaouatixds). Kébe
EMELPLO EVOG TOUEN XENULATOSOTEITOL UE TTWHANOY TTEPLOVOLAXWY
OTOLYELWY TOL GTOV GANO TOUEn M/xal OTNY AAOSOTTY).
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pndeto onuelo» Tov vmodeiypotos «loyvpn EANGSo
uwéoa oe pla toyvpn Evpwmn», 1o omolo amoocvvtédn-
xe: xata Ty meptodo 2000-2010, o abporotixds xo-
Bopdg eEwtepindg Savelouds g ywpeag aviibe oto
148% twv abporotixwy xabopwy emevddoewy avTYS.
H axabdprotn ebvixy amotouicvon g eEAANYLXNG OL-
xovoptlag wg moocootd Tov AEIL 6yt pwévo eiye @bivov-
oo mopelor, dAA& MToy o oohntd uLxpdTEEn oo
avtiv g EZ xow g EE (oe péoovg 6povg). Etny
EVTOG EVPW ETOYN, TO Yboua UETHED oxabdplotng
ebviung amotapievong xal axobdpLlotwy enevdoswy
droyxwvotay ovveywg (BAéme IyAuo 5), ovTavoxA®-
VTOG TOL OLEPEVLYOUEYO EMAEpUOTO. TOL Looluyiov TEE-
XOLOWY CLVOAAYWY, XAl GYYLEE, ETMOUEVWG, TEWTO-
ovn VPN xota To €tog 2008, bty TO EAAELULLOL TOV
LooCuYLOL TEPEYOLOWY GLUYOANXYWY E@Toce 6To 15%
Touv AEIL. Ag Bopnbodpe, Aotmtdy, 6Tl xotd TLg TEPLO-
dovg 1983-85 xow 1995-98, dtav v dpayun LTOTLUN-
Onxe xotéd mepimov 14% pe 15%, oawtd TO EAAELUPO
nTay ™G TéENG ToLv 5%-10% %o 3%-4%, ovTLoTOLYWG.
Emniong, 6t oty Apyevuivn, 6tay EEomace 1 YVWOTN,
oEela xplon g ovvemeilor —xVELWE— TOL OLXOVOU.OAO-
Y& oOHALPETOL «XAELWUOTOS» TNG LOOTLUING TTECO-
doArapiov HITA, dnAad" xatéd To €tn 1998-1999, to
eV MOyw EAAslppoe MToy TG TAENG Ttov 4%-5%, v,
ev ovveyeio, 6Tay oL aPYEG TTNEOY TLG TUYXES TNG YW-
PG OTOL YEPLOL TOLG, OEY GPYNOE VO UETOTPOTEL OE
mAsovaoua, to omoto xor dratnendnxe ko’ 6An Ty
niepiodo 2002-2010." Tevixd pLAdvrtog, too eMeippo-

Oyt toyaio, ot @axol éxAstoay, dtav 1 Apyeviivy TEQO-
oc oY ovlxapdn xot, €Tol, T N TEPL0SOC, KATE TNV
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Tt TOL LOOLVYLOL TPEYOVOWY CLVUAAXYWY YENULOXTO-
30TOVVTOL UE TWANOELS TEPLOLOLAXWY OGTOLYELWY TNG
nuedamng oty oAhodary. H mdAnon Aopfdaver Tig
axérovbeg poppéc: (i) éxdooyn opohdywy, (i) ddvero
ard epmopixés Tpdmeles, (iii) ddveto amd emionuovg
dtebvixog opyoviopols, (iv) Eéveg dueoeg emevdi-
oete, (v) éxdoom petoywdy xow (vi) TANnon cuvahhory-
uotixwy otobeoipwy. OAeg awTég oL pOp@PES xaTo-
YOOPOVTOL GTO LGOLHYLO SLEOVHY YONULATOOLXOVOULKGY
CLUYOANXY WY, EVE LOVO OL TPELS TTPWTES GLVETTAYOVTOL

OTToloL Ol CLPYES OLXOVOULXNG TTOMTIXNG TNG XWEOS OTETO-
Eov tor «moryxoopLtomontixd» TINA-yiotpoodoLo, dev yi-
VE YVWOTN 0Toug TnAebeatés. Mnmwe, Opws, To (dto dev
oLVERY xar pe Ty Llohavdia; Iotl, emiong, dev pog mAn-
00QPOoPOVY, oUTe amd Tor «Oefld» 0UTE oTd TO. «OPLOTE-
OG>, YLOL TN OTPOTNYLXA TOALOLAOTOTY] XOUL TOXTLXE OVOL-
TPOCGOPUOLOUEVY] TTOALTLXY] dtebvodg eumopiov Tng xLBEp-
vnong g AA Kivag; I't awtd ta avii-topadeiypoto ot-
xovouxeyy moltixdy (mov dev eivol, evTLYWS, Tor Pévo)
TOPATEUTIOVUE OTLS axOAoLbeg TIYES: Yo TNV ApyevTivi,
oto &pbpo tov Roberto Lavagna, vrovpyod Owxovopiog xow
Mapoywyne, amd tov Ampiito Tov 2002 €wg xot tov No-
euPpro tov 2005, pe titho «Apyevtivyy 2001: Miow Etepo-
00En ‘'EEodog amd v Kplon», to omolo mepLéyxetor oTo:
Phillips, T. (Ed.) (2014), Europe on the Brink. Debt Crisis
and Dissent in the European Periphery, London, Zed Books.
Mo v lIohawdio, BAéme Ocodociov, 1. (2015), «Eivow m
ArtéoTroe 0 Mévog Apdupoc Avaxopdng yioe v EAAGSa;
Mobnuoto amd ty lodavdio, http://www.sxedio-b.gr/in-
dex.php/articles1/item/1326-litotitatheonlyway. TéAog, vyt
™ AA Kivag, BAéme Tig vTePAvw Ao vTodiog exbéoelg
Ty Rodrik (2012, 6.7., xe@. 7 xat 12) %o, 7O oVaALTIXE,
Chow, G.C. (2015), China’s Economic Transformation, Third
Edition, Hoboken, Willey-Blackwell, chs. 4, 7, 13 xouw 17.
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™My adEnomn tov eEwTEPLX0L YPEOLG. LTV TEQITTW-
oN NG EAANVLXNG OLXOVOULOG, OUTES OL TEELS LOPMEG
XVPELOPYOVY LOTOPLKAL XOL, YLOL TLOOADELYLO, KOTE TNV
mieptodo 2000-2011 ov Eéveg apeoeg emevdHOELS CLVE-
Booy xotd Atydtepo amd 0,5% otn yenuotodotrnon
Tou eAAElpOTOC.

Mo 6An v mepiodo 1998-2011, téco o dnudorog 6Go
xor 0 LOLWTXOG Topéag elval eldeuuartixol, SnAadn
oL eTEVOVOELS TOUG LTEPPROIVOLY TG OTTOTAULEVOELG
TOUG.

Koatéd ty mepiodo 2006-2011, to eMeippato Tov €A-
AVLxob Lteoluyiov TEEXOLOWY GLYOANYWY (TTwS X0
TOY GAAOY EMELULOTIXOY YwE®OY Tng EZ) yonuorto-
dothinxav, oe peydho Babud xor vTE popEEY tdic-
Jovtoc-aoa@pois SaveELG.OD, LEGW TOL AOYUPLOGULOV
TARGET?2 wov Evpwovotiuoatos. Avtdég o AoyopLa-
opbg tpeitar oty Tpdmelo tng EAMGSag (TTE), ko
Topovaiooe aENGY TOL YPEWOTIXOV LTTOAOLTTOL TOL
xotd 98 Sto. evpw (69 dio. v xatd Ty TEPLOSO
2009-2011). 'Etot, oto péoo tov 2012, or mMoTWOELG
™™g Yeppoavixng Kevtpunng Tpdmelog mpog to Evpw-
oVoTNuo Ty ave Twy 720 dLo. EVEW, EVE OL OPELAEG
¢ TTE Nray mepl ta 100 dro. evpd, g ttoduxng KT
mepl Toe 270 dro. evpw xa g tomovixng KT mepl ta
400 Sto. evpy.!

"Exet Aeybel, oc didpopeg mepLotdoels, 6Tl dev 300nre N Sovoa
TPOCOYN OTa EAAELLUATOL TOL LEOLVLYLOL TEEYOLAWY GUVUAAXYGY
g EAAGDSag xon, yevixdtepa, tov «Notov». H adnbeta elva, Aot-
OV, OTL 0PLOUEVOL, TOGO GTO EEWTEPIXG OGO XL GTO EGWTEQPLXO
™G Yo (-6hv), propoLGaY Vo BAETOLY TTOAD XOAK, XoL LEALGTO
0E TEOYLOTLXO XOEOVO, TTPOG ToL TToD 03EVOVY TAl TTEAYLOLTOL.
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Ixqua 5. H akabdpiory eOvikr amotapicvon kar o1 akabkpiotes emev-
Svoels wg mooootd (%) Tov AEIT oty eAAyvikn oikovopia, Kot T0v
nepiodo 1981-2010
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IInyn: A.N.T., SquovpynOnxe pe: knoema.com.

5. Anpooia OIKovopIkda

To éMerppor g levinng KuBépwnong petwdnxe amd ta
36 dto. evpwd (16% tov AEID) to étog 2009, ota 6 dio.
evpwd (4% tov AEID 7o 2014: ov Sarmdveg petddnxay
aréd ta 125 dio. (54% tov AEID ota 88 dto. (49% tov
AEID, ta é00da petddnxoy and to 89 do. (38% Tov
AETD) ota 82 dwo. (46% tov AEID), xal T0 TEWTOYEVES
toolyto petddnxe amd to petov 24 dio. (petov 10.5%
tov AEID) ota 0,6 dio. (0,4% touv AEID. To ypéog g
Cevixng xuPépvnong avgfbnxe ard to 300 dro. (130%
Ttouv AEID ota 356 dto. to 2011 (171% tov AEID. Me to
PSI, peidbnxe otoe 305 Sto. to 2012 (157% tov AEID),
evey 10 2014 aviibe, ex véou, ota 317 Ste. (177% Tov
AETD. Ov wpoPArédeic e Evpwmaixyc Emitpomnic yro
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Toe €t 2016 xow 2017 eivar: 321 Oo. evpw xow 324
dto. evpw, avttotoiywe. Tov Maptio tov 2016 to ypog
¢ Kevtpunng Atoixnong PBploxeton oto 321 dio. evpw:
70 69% civor xvpouvdpevov enttoxiov (évavt 38% tov
Aexépfpro tov 2011), o 77% civor «pn dromEoypoted-
owo» (Evavtt 25% 7tov Aexépfpro tov 2011), xat 7o
97% celvar oe cvpw, evw xotd Ty Teplodo MépTiog
2015-Mapriog 2016, to Tpaypnotid emLToxto cEopunvLo-
WV EVTOXWY YOOUUOTIWY ATy, xotéd phéao 6po, ato 4%.!
Znuetvetal, enlong, Ot

e To étog 2015, 3,8 exat. atopo Pploxovtoy «oe xiv-
duvo eToyetog» (évavtt 3 exat. o 2009), tor «bto-
pow e LAxég atepnoetg» avépyovtar ato 40% (Evavtt
23% to 2009), n «TodUT PTWOYELO» AVEQYETOL GTO
27% (évovtt 24% to 2009) %o T0 L6OLUYLO «YEVWHOE-
wv-fovatwy» eppoviler EMetppa 93 — 122 = 29 yA.
atopwy (évavtt mAcovdopatog 118 — 108 = 10 yA.
atépwy to 2009). Bdosr vty %o GAAWY OUOELSHOY
oTOLYElWY, N LOXOVUEYY TIOALTLXY] €XEL YapaxTnELabel
WG «TOAEUOG EVOYTIOV TWY QTWYWY».

* Axépa xor €éy dev approfntnbody or -6yt xol téo0
rpaypotoxpotixéc— mapadoyés tov ANT (etvorog
oLOuUGS avaTTLENG TNg owxovopiog 2,8%, TEWTOYEVEG
mAeOvoopo. 4,2% xou péco etioto emitoxto 3,6%),
amottodvTol TEPL Tor 26 €Ty, 0UTWS WOTE YO UELW-
Oel to dnuooLo ypéog ato emimedo Tng XLvvbNxng Tov

1. Optopéva mpdobhetar oTOLXELO XAl ETTLONUAVOELS OVOLPOPLXAL UE TO
eEMNVLXS dNUdoLo YpEog xat TNy LTHheon pwovouepols StayPaPng
Tou ovyxevtpwvovtol ato [lapdptnua II Tov TopEdvTOg *ELPEVOL.
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MéoaotoLyt, dnAadn oto 60% tov AEIL! Me tnv ev-
xowpla, og Uny EEXVAUE OTL N LXOVOTOLNOY] XAl TWY
Vo oyetxdvy «Kortnpiwy tov Mdbaotpryt» (ypéog
60% xor éMerppo 3%), ta omoior dey éxovy, Befoi-
WG, TNV EAGYLOTN owxovoulxy OepeAlwor, OLacQoAl-
Cetow pe pvbud peyébuvong tov ovopootixod AEIL
5,3% (xaw givor aveEdptntn Tov HBPovg Tov emLToXiOL,
0 omolo xabopilel, oty TEOXELUEYY] TTEPITTWOMN, TO
0POg TOL TPWTOYEVOLHS LoolLYLO).

6. Eowtepikn} Ynmotipnon

Extipditon, os Oudpopeg peréteg, OTL, xotd TNy TEPLOSO
2009-2013, ov péool Tporypotixol ool petddnxoy xotd
24%.? Qotdoo, avTH M LOYVEY EOWTEPLXY LTTOTIUNON OEv
od1Mynoe o svotaldn xoL oNUOVTLXY] GYVOS0 TWY EEXYWYWV.
MdéAwota, oe otabepéc tipég tov €touvg 2010, ol eEoyw-
Yég petwbnray xotéd 3,3%, oL elooywYEg YeLWhMoy xoTd
15,5%, evtd 10 pePidlo Twy EEXYWYWY TNG EAANVLXNG OLXO-
VopLog oTlg ToryxOopleg eEoywYEg pelwbnxe xota 9,4%.
Emopévwg, n mopotnpoduevn BeAtiwon Tov eAAnvLxod Leo-
Cuytov ayabwy xor LTTNEEGLWY oPeiAeTaL, XVPLWCS, GTNY KO-
0ilnon twv clooywYwy, N omolo oxorovinoe exelvn g
OLUVOANLXNG OwovouLx”g dpoaatnolotntog. H ovotmuotixm
oOENoN Ty eEaywYWY amoTeAEl, OUWS, 6P0 CLOTNUXTLIXNG
ovENoMG g b amotapievorg.

1. BAéme Aamofitoog, K. (2014) Eva Plooractixd pdypouuc
v v EAdadoa xar Ty Ilepwpépeta s Evpwldvns, Adnve,
A.A. Aiavne, oo. 52-56.

2. BAéme, vy mopddstypoe, International Labour Organization
(2015) Global Wage Report 2014/15. Wages and Income Inequality,
International Labour Office, Geneva.
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Zoupwvo Le oTtolyelor oL eXTLUNOELS Twv ExOéoswy
Tou Oowxnt) g TTE, n «Kabopn Aicbvig Emevdutiun
Oéomn» g EANGSag, wg mocootd tov AEIL yetpotepedet
OLOTNULOTIXA EWG ol To €Tog 2014: amd to pelov 44%
70 €toc 2000, éptaoce oto peiov 98% 7to 2010 xot oto
uetov 124% 1, oc améAvTovg dpoug, pelov 223 Sto. evEW
to 2013. To 2014 elvow pelov 222 Sio. evpw 7N peiov
125,2%, xow o 2015 extipdrar o pelov 219 Sio. vpw 7
uetov 124,8%, #rol eppaviler «optaxh» Peitivon (obu-
ewvo. ue v Eurostat extipdtor oto peiov 134,6% —
emiong, g lpAavdiog extipdtor oto petov 208%, tng
lotowviag oto petov 89,9%, g Itadiog ato pelov 23,6%,
¢ Kompov oto peiov 130,3%, xor tng Iloptoyoiog
oto petov 109,3%). Ta to o €tog, T0 «AxabdpLoto
EEwtepiné Xpéoc» extipndrtor oto 251% (238% 1o 2013
xot 239% to 2014), to «Axabdpioto EEwtepixd Xpéog
g Tevinvic KuBépvnong» oto 148,9% (148,5% to 2013
xor 149,8% 1o 2014), xou, téhog, 10 «Kabopd EEwtept-
%6 Xpéog» extipditor oto 138% 1, oe améALTOLS GPOLG,
242 dio. evped (133% 1N 240 dio. vped Yo to 2013 %o
134% % 237 dro. cvpw) to 2014).!

1. YmevOvpiletonw 6T 1 «Kobopy Acbvig Emevdvtixn Oéon» ex-
Ppalel TG xoHoPEG DTTOYPEWOELS TWY XATOIXWY TNG YWEAS EVOVTL
Ty un xotoixwy. To «Axabdpioto EEwtepid Xpéog» mpoxd-
el and ™y «Kobopn Aebvy) Emevdvtinn Ocon» pe opoipeon
TWY LTOYPEWOEWY O UETOYES XOL YONULOTOOLXOVOULXO TTOOALY -
yo.. Téhog, t0 «Kobopd EEwtepixd Xpéog» mpoxdmtel amd Ty
«Kobopn Aebvyy Emevdutinn Ocom» pe apaipeon g xobopng
0éomg oc peToyég TPOEPYOUEVES T ApeTES ETEVOVOELS XOL OTTO
eTeVSVOELG YAPTOPLAAXIOL, xo0W¢ emtiong xot g xaboprg Béang
0t TOPAYWYX, ELOLXA TEUPNRTIXA SLXAULOUOTO, YEVAO KoL LETO-
X€g, Tow omola TEPLAaBAvovTaL aTor GUVOANYLOTLXE StoBéatyo.
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Ag mpoatehody, TéAog, Tor axdiovbor cuYXELTLXA OTOL-
yeto: 10 xobopd eEwtepind Yp€og TG AQYEVTIVNG, XOTE
T0 €tog TG xplomg, OnAadn to 1999, avepydtov LOALG
ot0 6% Ttov AEIl tng xaw 6710 64% Twv eEaywy®y TG,
eved g EAAGSag avepydtav, to 2009, oto 103% Tov
AEIT tng xat 070 512% twv eEaywydy tg. To avtiotor-
yor LEYEDN yrow Ty Tomowviar Nty 65% ot 274%, xo yio
v [optoyorion Ntay 122% xow 441%.!

7. Aop} TnG EAAnvikii¢ Owkovopiag kat AieOvég Epnépio

7.1. levik@ yapaxtnpiotikd

Youvemelar TG xALpoxoVueEYS ovppetoyns g EAAGSog
OTNY EVPWTOIXY TOAWOY, cLEEWVWiNXE, amd T plo
TAEVPA, O TOMENS TAPAYWYNG «OLEBVWG epmopedoLpwy
EUTIOPEVUATWY» (dNAaSH, epTopELUATWY YLor TN SLebVY
ayopd), o omotog dev umbdpeoe va eTLBLOOEL WG ElYE
otoy OLebvn avtorywvtopd, xot dtoyxwinxe, amd Ty GAAN
TIASVPA, O TOUENS TTOPOYWYNS «WUn OLebvwg epmopedot-
LY EUTTOPELUATWY» (SNAXDY, EUTOPELUATWY UOVO YLO
™y eyxwpLo oyopd). Ewdixdrepo:

e H eAAnvixn owxovopio yopoxtnoiletor amd ouyxpl-
TXE YOUNADTEPN TLOPOYWYLXOTNTOL OTOY TOUER TTOL-
paywYNg OLebvdg euTOPEVOLUWY EUTTOPEVUATWY, EVE
N TOEOYWYLXOTNTE TNG €LvoL avTLoOTOLYN TOL EVLPW-
ToLXo0 LEGOL OPOL UOVO GTOV TOUER TTOPAYWYNS UM
debvidg epmopedotpwy epmopevpdtowy (13iwg, oToug

1. BAéme Alcidi, C. and Gros, D. (2010), “Is Greece different? Adjust-
ment difficulties in Southern Europe”, http://www.voxeu.org/index.
php?q=node/4914.
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XAGOOVE TWY  YENUATOTLOTWTIXWY UTINEECLWY, TWY
XOTOOREVWY %O TOL EGWTEPLXOD EUTTOPIOV).

H mpo 2008 mopotnpoduevn adEnon tov eAAnvLxol
AEIIl mpoegpydtary TpwTtlotwg amd ™y avamtuEn tov
TOPEN TWY U1 OLEBVWG EUTOPEVOLUWY EULTTOPELUATLY,
eV 0oL xA&doL ToL GAAOL Topéo Yoy otdotpol (et
Tpelg dexaeticg) ¥ avoamtdooovTay pe opYolg EuO-
notg (6w, Yoo TaPdSeLYa, 0 TOLELOUOC).

H ev Aoyw diotopeaxn petofoAn Asttodpynoe ovo-
TPOPOSOTIXG OTNY TEPOLTEPW Uelwon g Otebvoie
OVTOYWYLOTLXOTNTOG XL OLVEBOAE, €Tol, oTn OmMuL-
ovpYior EEWTEPLRWY EAAELUATWY XL, LECW AVTWY, OTN
dnuovpyio dNUoctwy eAletppdtwy. Eniong, meplopi-
(et ex TV TPOTEPWY TG OToleg TLhavoTnTEG ETLTL-
ylog pLog moMTIXAC eowTePxAc LTotiunone (LSiwe,
LEALOTA, OTaY auTh eivol «OoPL{OVTLOG» LOPQNG XOLL,
TOVTOYPEOVWGS, AapBdvel ywpo oc xabeoTtdg LOVOTTW-
ALOXOD OVTOYWYLOPLOD).

XTIG ELOUYWYES ONUELDVETAL CLUVEYNG AVOJ0G TOL LE-
OL3LOL TWY «TTPOLOVTWY LPNANG TEYVOAOYIOGS >, EVL YLOL
T eEaywyEg Loydel naArov to avtibeto. Tavtoypd-
VWG, N EAANVLXY otxovoula yopaxtnoiletal amd titai-
TEPO YOUNAG TT0000TS Slebvodg evdoxAadixol euTo-
ptov (w¢ mpoc Tow vIoAOLTT. WEAN g EZ), mpdypo
Tov éyet wtaitepo apvnTiny onuaoio (BAére Tig To-
poypdeoug 11.2.3 xow 11.3 100 TOEHYTOC).

TéNog, emeldn €éxovy tebel oc xivnom Stépopeg «bOe-

wplec» mepl «amofropnydvione tg Avone (f e EE-
EZ)», eivat oxémipo var cuopoviedetal xaveic, meoTo
oo OAX, T EUTELPLXO OESOUEVA XAL EVPENUOTO. LUW-
EWVO, AOLTTOY, LE ULa JLeE0odLn] LEAETY], M oTtola eEeTAleL
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5.107 gpmopebpato xon 124 ebvixég owxovopleg xotd T
mepiodo 2001-2007:!

Ta mepLtoobdtepo obvbetor epmopeduaTo TOPAYOVTOL
OTOUG XAGDOLG TWY UNYAVOY, YNULXWY XOL UETAAAWY,
eV Tt AY6TEQO aV¥VhETOl TTOPAYOVTOL GTOVG XARSOLG
TWY TTEWTWY LAWY, EVAELOG, XAWGTODPAYTOLEYIOG KoL
OYQOTLXWY TTPOLOVTWY.

Ov téooeplg —avTLoTolYWwe— TEPLOTOTEPD oVVbeTEG
ebvixég owxovopleg tov debvixod ocvoTHUOTOg Elvol:
lomwvia, Meppovia, Zovndio xor EABetio, evod ot Al-
YOoTtEPO obvbeTeg eivor: Kaundtln, [larovo Néa T'out
véa, Nuympla xor Aiti. Ao Tl TpwTEg €lx00L TE-
ptoobtepo obvbeteg oxovopieg (6mov otig dvo Te-
Aevtaieg Oéoelg Pploxovtor v Liyxamodpy xal to lo-
POAA), oL dexartpeic avfixovy oty EE xow ov Sexaékl
o™ «AboN». ATO TLIG TPWTEG GEXA, OL OXTW CYNXOLY
oty EE xat ot evwéa ot «Adon». H EAAGSa Bploxe-
ot ot 51n 0o, petakd Ivdios-AA Kivag xou Ilop-
toyoaAiog-Ovpovyovdne, eved 1 BovAyapiow Bploxeton
oty 47v 6éon xow n MmoABoprovy) Anuoxpotion g
Bevelovéhag otny 437 Oom.

Ov xvptot eEaywyeig Twv TepLoadtepo (twy Avydte-
00) oUVOETLY EUTTOPELUETWY Elvol oLxovouieg vPT-
Aob (younAod) eLoodHuotoc.

To pepidio Twv mepLoadtepo (twy Alydtepo) abvbetwy
EUTTOPEVULATWY OTLS EEAYWYES HLOG EOVLXNG OLXOVOuL-
ag oyetiletal evhémeg (avTLoTEéPwe) pe T0 HPog ToL
ELoOINUOTOS TNG.

Felipe, J., Kumar, U., Abdon, A. and Bacate, M. (2012), “Product
Complexity and Economic Development”, Structural Change and
Economic Dynamics, 23, co. 36-68.
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7.2. Zwpevtikij armémra
Aa g «EElowong touv Thirlwall», n omolar dVvatar vo

ekoybel amd tov «Kdxho Zwpevtixng Arnidtnrog» g
mopoypdpov 11.3 tov TOEOYTOG, EXTLLOVUE OTL, GVEL
eEwTepnod davelopod xat evtdg g EZ, n eAAnvixn ot-
xovopla dev pmopel vo peyeboviel mopd xdtw amd to
60% 7tov péoov pvhuod peyébuvvorng tov cuvdiov Twv
eumopxwy etolpwy . ‘Etol, yia v vmepBel o puvb-
wog peyébuvong tng —evtog EZ— eAAnvixvg owxovoplog
T0 xplowo, yio ™ pelworn tng avepyliog, 6pto tov 2%
(BAéme v mapdypopo 111.3), Bo mpémner o péoog pvb-
KOG HEYEDLYOMNG TWV EUTTOPLXWY ETALPWY TNG Vo LTTEPREL
70 3,3%, eved YLow voo ayylEet o pubudg peyébuvong g
eEMTVLXNG owxovopiog To 5,4%, Oo Tpémel o péoog puvb-
oG peyébovong Twy eumopLx®y eTalpwy Tng vo Pploxe-
o oto 9%.

Kota ™y meptodo 2001-2008, o péoog etnotog pvb-
nwog peyébovvaong T0o0 TNg EAANVLXYG OG0 XL TNG TTOrYXO-
outog owxovoulog Nray, mepimov, 4%. I[loAd yovdpixd,
Baoet, dnAady], Tov TEoavapephévtog cuvtedeaTy) 60%,
gmeTol OTL, &vev eEwTEPLXOV davelopoy, o pviudg peyé-
Buvorng g eAAnVLxng owxovoptlag Ba NTay 2,4% 7, toodv-
vépwe, T0 40% [= (4% — 2,4%)/4%] toL TEAYLOTOTTOLY-
@évou pvbpod peyébuvorg tng avdyetor oTov €EWTEPLXO
davelopd. o 1o €tog 2016, ov TpEyovoeg TEOPRAEDELS
¢ Hoyxdéopriog Tpdmelag yra pvbuovg peyébovorg ei-
vou: 2,4% Yoo Ty moyxdouta owxovoplo, 1,7% yioe Tig
avemTuYUEVESG owxovouies, 1,6% yio v EZ xaw 3.5% yio
TLG OLVOTTTUOOOUEVES OLXOVOULEG. LUVETWG, OXOUO. XOL
eav TopaBAEdovpe GAAOLG AVUCTOATIXOVS TTOPEYOVTEG,
oL oVaTTUELOXEG TTPOOTITLXES TNG EAANVLXNG OLXOVOWULNG
xabe dANo Topa elvor evbappvvTLXES.
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7.3. O1 8iappoéc orov e§wTepikbd Topéa

‘Ooo mepLoodTEPO N avaTaEaYwYY ULtag efvixng oxovo-
plog etvar eEoptnuévn amd Tov LTOAOLTO XOCUO, TOCO
TEPLOOATEPO ULt OENGM TNG CLVOALXNG, NUESATING T/xoL
OANOSOTTING, SATTAVNG YLOL T EUTTOPEVUATO. TTOV OLTN 1
owxovoplor Topayel, xotevhovetor v, GAALGG, «SLoPEE-
EL», TEAXA, TPOS GAAeg ebvixég owovoules. ‘Etot, n ev
AOYw odEnom Oev UETATPETETOL ONUOVTILXE o odENnom
™G NUESUTING TTOPOYWYNG AL, GEA, OE NUESUTTO ELOOAY-
KoL, EVE OEV OTIOXAELETOL, EX TWY TTPOTEPWY, %Ol 1 VTTOQ-
EN mePImTWoewy Uelwong TG NUESATNG TOEOYWYG.

O TPOOSLOPLOPOG TWY EUTTOPELUATIXGY «OLAPPOWY >
(«leakages») oTov €EWTEPIXRG TOPEO TNG EANMMVLXAG OLXO-
voptog yroo to étog 2010, Béoet (i) exeivov tov Tivoxa
SLOXAUOIKWDY OYECEWY-OVTOUAAXYWY AUTNG O OTTOLOG ElvarL
YVwotls wg «Iivaxag Mpoopopds xoar Xpnoewv» (Sup-
ply and Use Table — SUT), xown (i) ev6g *xOTOAMAWG %0
TOOXEVOOUEVOD CLUOTAUATOG OWdexa apLOunTIxwy det-
®TOV Lo xdbe évor amd tow eEivro tpior (63) epmopel-
LOTOL TNG EAANYLXNG OLXOVouLag, Tow oTtolar ameLtxovilovTo
otov ev Aoyw SUT, xotahiyer otow axdéAovbor evprorto:!

e Am6 to mevrvto 300 debvwdg epmopedoLpo R TOPED-
UOTOL TG EAANVLXNG Olxovoplog, eixoot Tplor €UTo-
poebpota ( 23/52 = 44%) cppoavilovy «oLYxELTLXO
TASOVEXTNUO» 0TO OLlebvég eumdpLo: dvo eumopeda-
TOL TOL TPEWTOYEVYN TOUEn, Tplar Tov Touéa Tng [BLo-
UNYOVLOG ol OEXUOXT) TOL TOUEN TWY LTNPECLHY
(3V0 ex Twv omoiwy vTayovtal GTOV dNUOCLO TO-

1. 1o Hapdptnuoe 1T tov mapdvtoc xewpévouv extibevtor (i) n ovo-
potoroyion Twyv eumopevpdtwy, xor (i) 1 vTaywYH TOLg GTOLS
SLoPOPOVLG TOUELG XOL LDTTOTOUELG TNG OLXOVOpLLoG.
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péo). Ohaw eivor Betixfic oxabdpLotng mpootthépevng
aElag, o LAxoUg 6povs. ‘Evdexa €€ autwy eupovi-
Covy eAAELPLUATIXE EPTTOPLXE LOOLVYLO, O UECOG OEi-
XTNG TWY OTolwY glvot, woTéco, ochntd wxEdTEPOG
o TOV avTioTOLYXO UEDO JeinTn EUTopLXol taoluyiov
TOU CUOTNUOTOG XOL, TOVTOYEOVWS, XOEOXTNELLoVTOL
oo YUUNAOVG OEirTEG GUYXELTIXOD TTASOVEXTYUATOG,
ue T oyetxn eEaipeon Twv gpmopsvpdTwy «Ilpotd-
vTor QUTLXYG %o LW TaPoYwYTs, OMpog xal cuvo-
@Y dpaoTnELoTHTLY» (epmdpevpo 1) xow «Ilopoyw-
Y1 omttavbpoxa xor TEOLOVTWY SLOALGYG TETPEARLOU »
(epmépevpo 10). Topatnpeitol, wotd6c0, dTL AVTE TOL
EUTTOPEVULOTA, ONAXDY] GUYXELTLXOD TTAEOVEXTNUOTOG
XOL, TOUTOXPOVKG, EAAELUUOTIXOD EUTTOPLXOD LOOLL-
yiov, ep@ovilovy LYNAG Seixtn evdoxiadixol epTo-
plov, yeyovdg Tov Jev OTTOXAELETAL VO LTTOONAWVYEL
OTL TTPOXELTOL YL XOTNYOPLO EUTTOPEVUATWY SLAXOL-
™g ToLoTNTaG, M oTolo Ha uopodoe vou amoTeEAETEL
TNYN WEEASLOY YLt TNY EAANVLXY] otxovoulo. ATo Tto
EUTTOPEVULOTA TTOV EUPAVILOVY CUYXQLTLXO UELOVEXTN-
pa, Evol Elval TOU TPWTOYEVY] TOUEX, OEXUEVVEN TYG
Bropunyaviog xor evvéo Twy vENEEoLWY. To EAAELUpO
TOL EUTOPLXOL LoolLYLOL ToLg elvar aLodnTd peyohd-
T€p0 atd Tov Péao 6po Tov cuoTHRatoc (xotd 132%,
OOLPWYA LE TOVG OYETLROVS OEIXTES) KoL TO EVEOXANL-
OO EUTTOPLO TOLG ELVOLL PXETA YAUNAOTEQO OTTH TOV
uéoo 6po tov cvoThuatoc (xatd 30%). Téhoc, Sev
Bpgbnxe eumdpevpa T0 omolo Vo eUPovilel ocLYXQEL-
TIXO UELOVEXTNULOL O, TOUTOYPOVWG, TTAEOVOOUOTIXO
EPTTOPLXO LaolVYLO.

Ewdwxdrtepa, otov Ilivaxoa 2 amewxoviletor 1 xotnyo-
ELOTTOiNoM TwV OLEOVWG EUTOPEVOLUWY EULTTOPEVUATWY
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Iivakag 2
Katnyopromoinon twv SieBvwg epmopevoipwy eumopevpdtwy TS eAAnvI-
KHG o1KovouiaG Baoet oUYKkpITIKOD TAEOVEKTHUATOG/UELOVEKTHUNTOS KAl
mAeovaopuaTikov/eAeyupaticod eumopikov woolvyiov

Katnyopia l Katnyopia ll
I ko MEI I ko EEI
Epmopedpata Epmopevpata
3,15,27,28,29,30,31, 32,33, 48, 55, 56 1,10, 35, 39, 40, 45, 46, 47, 49, 53, 61
[M\RBo¢ = 12] [MnBo¢=11]
Katnyopia lll Katnyopia IV
IM kau NEI IM kau EEI
Epmopetpata Epmopevupata
2,4,5,6,7,8,9,11,12,13,14,16, 17,
18,19, 20, 21, 22, 24, 26, 34, 37, 38, 41,
42, 50,58, 59, 62
[M\Rbog = 0] [MRbog = 29]

Znueiwon: (i). To odpfolo «ZIT (EM)» SnAWVEL «CUYKPLTIKO TTAEOVE-
kTnpa (petovéktnpa)». (ii). o ovpPolo «ITEI (EEI)» Snhdver «Aeova-
opatkd (EAAelppatiko) epmopiko woluyton. (iii). Ta epmopedpata 8n-
Awvovtat fe aptBpods, ot omoiot avtiotoyobv o€ ekeivovg Tov Iivaka
L1 tov HMapaptipatog I tov mapovtog, evw mapatiBevral, katd
oetpd, Paoel auTOV TV aptlBwy Kat OxL PACEL TWV TIHWV TV SEIKTWY
Tovg (o 510 toYVEL Yo OAOVG TOVG Tivakeg TOL akoAovBolv edw).

™G eEMVLXYG owxovoplag [aoet oLYXELTLXOD TTAEO-
VEXTNUOTOG/LELOVEXTNULOTOG KOAL TTAEOVOOUOTLXOV/EA-
Astppotiod epmoptxol tooluytov. H eEétoon twy gv-
oNuaTwy Ociyvel 6Tt ofLoonueiwto LYNAG evdoxAa-
Ol eUmOPLO UPOVI{OLY, TTANY TWV EUTOPELUATMY
g Katnyopiag II, ta axdérovbo técocpa epmoped-
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poto g Katnyopiog It 15 («Bowowxd pétorho»), 31

(«YTnpeoieg YEPOULWY UETAPOPWY %L UETOPOPWY

Héow aYwYWY»), 33 («YTnpeoiec aEePOTOPLXDY HUETO-

©oPWY») xo 48 («YTnpeoieg StopruLong xat €pevvoc

ayopdc»). Téhog, avopépetor 6L, oTlg €wg ORUEQD
drabaLpeg epumelptxég HEAETEG oVTOL TOL ELdOVG, YLo
dLapopeg ebvixnég otxovouieg xot YPOVLXES TTEPLODOLG,
ot Katnyopteg II xon IIT aviyvedovton wg oyetind pt-

%xp6TEPOL TTANOOLG EUTTOPELLATWY XoL Telvouy vou fe-

WEOVYTOL UETABXTIXOD YOEOXTNOO, UE TO TEQLOGOTE-

PO EUTTOPEVUOTO. VO CUOOWPEEVOYTAL, CLYNOWS, OTLG

Kotnyopteg I xou IV.

H eMnvixn owxovopio eivar toyvpd cEoptnuévn amd

TG ELOOYWYES UEYGAOL TUNUOTOS Brounyovixddy, 1di-

WG, EUTTOPEVUATWY, TOOO GE GLVOALXOVG 6povs 6o

xoL oe 6povg abpolopotog eVOLAUEDNS AVAAWOTNG XOL

oxotGPLOTOL OYNUOTLOKOV XEPUAXLOL, SNAXDSY] LEGWY

ToEOYWYNS. ALTO TO YEYOVOS, TO OTOLO TPETEL Vo

Bewpeitor wg amoEaoloTidg «TopaYovTag oTabepng

ETIEVEQYELOG»:

0 AvtovoxAdtor 0TS GUVOALXES XOOOPES ATTOTAULED-
OELG TNG EAAMYLXTYG OLxovopiog, dNAadY oty opvn-
TixoTnTe Toug (BAéme Ty Topdypopo T11.4).

0 YmodetxvVel 6Tt oL duvatotnreg peyebuvvong Tng
EMNVLXNG OLXOVOULOG UECK TTONTIXWY TOVWONG NG
evePYOV (NTMoewg elvol LOLAITEQO TEPLOPLOWEVEG,
oVeEXPTNTWG TOLV TOOO0 XOAQ OYEOLUOUEVES %O
ETUTUYNUEVES EVOL RVTEG OL TTOALTLXEG.

Ewdwxétepa, o topéag tng Bropmyoviag ovuvioTta TOv

<OOVVOPLO XPIX0» TOL CLUGTNLATOG XOL OVTO OYL LOVO

—OTtWS INAWVETOL OO OLAPOPES TTASVPEG— OE OPOLG

TTOCOOTLOLOG CUUUETOYNG OTNY OE YONUOTLXES [LOVASES
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exppaopévn axobdproty mpootBepévn akio (17,9%

gvovtt 79,7% Ttwv LTINEESLDY) H/xon ENAElppOTOG EEO-

YOYDOY-ELOAYWYWY, YEYOVOTO TTOL a6 LOVOL TOLG OV

AEVE TTOPO EAAYLOTOL TTOAYULOTO, OAAG Ol xabe dmo-

¢n. Ta aitepo yvwplopoto Tov eAANVLXOD PBLoun-

OVLXOD TOPEN EYOVY WG EENG:

0 H og vAxolg dpovg exppaopévn axabdpLaty TEO-
otbépevy afio touv eivar apvnuixy. Exelveg tou
TPWTOYEVOLS TOUEN %O TWV LTNEECLWOY elval Oe-
TLXEC.

0 Ov os LAxOUg 6povg exppoouéves axabapLoteg
OTTOTOULEDTELS TOV  ELVOL  ONUOVTIXG  OLOVYTLXEG.
Exeiveg tov mpwtoyevodg topéa eivor Betixég, eved
EXELVEG TWY LTINEECLWY Vol XEYNTIXESG, OAAG xobi-
otavtal Oetixég, 6toy mopafSAédovpe To epTtOPEL-
pa 34 («Ymnpeoieg amobfixevong xow LTOGTAPLENS
TWY PETOPOPWNY»), TO 0T0L0 YopoxtneileTtor omd
eEopeTixd LYMAY, YLow Tor FESOREVOL ALTOV TOL TO-
U, opyNTIXOTNTO. OXBAPLOTWY ATOTAULEDTEWY.

0 Epeavilet ouyxpltixd petovéxtnue. O dAror dbo
ToUELG EPPOVIlOVY GUYXPELTIXO TTACOVEXTYLOL.

0 To evdoxAadixd eumopLd tov eivor YLxpOTEPO Ot
exelvo Tov oLOTNUOTOG Xotd 19%. To evdoxAadixd
EUTTOPLO TV GAAWY VO TOUEWY Elvol HEYOADTEQO
xoté 19% xow 14%, ovitiotolywe.

0 H ovvolxn €Eqptnon Tov amd eLoayOUEVO EUTO-
pebpato elval LeYoAdTEEY aTtd EXEIYN TOV GLOTN-
uotog xotd 107%. H avtiotouyn sEqpton twy GA-
Awy OV0 TOUEwY elvor ULxpdTEEN OTtd EXELYY TOL
oLOTNULOTOG xoT& 65% %o 68%, avTLoTOlYWS.

0 Me —vmobetind— aueTdfANTES TN CUVOALXY] TEALXT
XOTOVOAWTLXY] OUTTAVY] XoL TLG EEXYWYES TNG OLXO-
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VOULOG OE PBLOUNOVIXE EUTOPELUAT, (Lo adENom
™G SaTAVNG TNG OLXovoulog yLor evdLéueon ovéi-
Awomn xol oaxabapLoto oYNUOTLOUO XEQPOAXLOL OF
Bropnyovixd epmopedpota, odnyel o ueiwon g
oxofapLoTNG EYXDELOG TOEOYWYNG BLOUNYOVLXWY
epmopevpaTwy. Kétt tétoto xabe aaro mTopd toyd-
€L, AYTLOTOLXWG, YL TOLG GAAOLS OVO TOMELS TNG
EAMANVLXNG OLXOVOULOG.

o Aéxo epmopedpato ™G Propnyoviog xor éva Twv
UTINEEGLWY  EUPAVI{OLY LOLOLTEPWG XOXEG TLUEG YLO
OAat T peYEln-Oeinteg ToLG XA, ETOL, GUYLGTOVY TLG
x0PLES SLPPOES, N «ODPES TPVTIES», GTOY EEWTEPLXO
TopEa NG EAANVLXYG owxovoulog. Iapatibevtor otov
[Mivaxa 3: oc yponuotixods 6PoLE, OL ELOOYWYES OE
OVTA TOL ELTIOPEVUATO ALTTOTEAOVY TO 667% Twv cko-
YOYWY TOUg %ol T0 66% TWY CLUVOALXWY ELOOYWYWY
NG OLXOVOWLOG, EVE Ol EEXYWYES TOLG ATTOTEAOVY UO-
Ag 10 18% Twy oLYOALXWY eEaywY®y avtng. TéAog,
OAaL oTA Tor epTopPEbOTa LTTAYoVTHL oty Kotn-
Yoptor IV touv Ilivaxo 2 xou, €dixdtepa, omtoTEAOLY
0 38% (= 11/29) avtic. ‘Emetar, Aotmdy, 6Tl owtd
T évdexa epmopedpota Ho €mpene vo atotEAEGOLY
oTOYO Lrounyovixns TOATIXAG.

IMivakag 3
O1 kUpieg eumopevpatikés Sappoés otov bwTepikd Topéx
THG EAANVIKIG 01KOVOUING

A/A Epmépevpa

4 MNpoidvta e§0pUKTIKAC Kat AATOPIKAG dpaotnplétnTag

5 Tpd@ipa, motd Kat mpoidvTa Kamvoo
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6 K\wotoligpavtoupyikd mpoiovta, €idn évduang, youvapikd kat €ién 6éppatog

N Xnuikég ovoieg kat mpoiovta

12 Baoikd gpappakevtika mpoidvta Kat okevaopata

17 H\extpoviKoi umoAoyloTéC, NAEKTPOVIKG Kal OMTIKA TipoiovTa

18 HAektpohoyikdg e§omiopog

20 Mnyavokivnta oxfpata, pupouAKoOpeva Kat NEIPUHOUAKOUHEVT

21 Noumdg e€omiopO¢ LETapopav

22 | ‘Emmha Kat TpoiovTa AoLme LETamomTIKaV dpactnplotitwy

34 Ymnpeoiec amoBRKeLONG Kat umosTAPIENS TWV HETAPOPWY

Avtihétwe, pe ™y «opLox» eEalpeon Tov EUTOPED-
patog 15 («Baowd pétalax»), dia ta vméloLTo
eumopevpota g Katnyoplag 1 tov Ilivaxo 2, dn-
AodY), €var EUTTOPELUA TOV TTPWTOYEVY TOUEN, EVOL TNG
Bropmyaviog ot evvéEa TwV LTMEECLWY, EREOVIOLY
TLEG YL OAo Tor ey€bn-Oeixteg Toug, oL omolieg elvort
XOAOTEPEG aTtO EXEIVEC TOU GULUVOALXOD GLOTHUOTOG.
"Etot, auTtd Tor €vdeExar EPTIOPEVATA, TO. OTTOLOL TTOL-
ootifevton otov Ilivoxo 4, Svvavtar va Oswpnbody
WG TO «EUTTOPEVUNTO-XAELDL» OTOV EEWTEOIXO TO-
KEO TNG EANANULXNG OLXOVOULOG. XE YONULOTIXODS OPOVG,
Ol ELOOYWYES O OUTA TO EUTTOPEVUOTO. OTTOTEAOVY
T0 5% Twv cEaywywy Toug xor to 1,5% Twv cuvo-
ALXOY ELOAYWYWY TNG OLXOVOWLOG, EVE OL EEAYWYES
TOUG AVEPYOVTOL GTO 54% TWY CUVOMXWY EEXYWYWY
oautg.! Avagépetal, téhog, 6Tl exTOS OO TOL EUTIO-

[MepthapPavopévov tov epmopedpatog 15, avtd To Tocootd Yi-
vovtoar: 13%, 4% xow 59%, ovtioToiywg.
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pebpato TG ws dvew Katnyoplog I, Oetixég axabid-
ptoteg amotopleboelg (e LALXOUS 6PoLE) eppavilovy
Ta SLebvidg epmopedotpo epmopebpato: 9 («Extumod-
OELC %Ol OVOTTOROY WYY TIPOEYYEYQUUULEVWY LECWV>»),
19 («Mmyavipoato xor €idn cEomAtopod T.8.x.0n»),
37 («Exdotixég vmmpeoieg»), 38 («Ymnpeoieg mo-
POYWYNAS RLVNUOTOYPOPLXWDY TOVLWY»), 40 («YTnpe-
OlEC TMEOYPOUUOXTIOUOD MNAEXTOPOVIXWY LTTOAOYLOTWY,
ToLPOYAS OLKBOLADY»), 45 («Noutxéc xow AOYLOTLIXEC
LTNEEGLES»), xaBWOC xo Tow Un dLebvedc epmopedoLuo
epmopedpoto: 23 («YTNEeoieg ETMLOKEVAG KoL EYXOL-
TAOTOONG UMOVNLETWY oL €EOTALGLOD») xou 44
(«Yrnpeoteg droyeiprtong oxivntng TeEELOLGLOC»).

IMivakag 4
Ta eumopevpara-kAedi otov e§wtepixd Topén
THG EAANVIKHG 01KOVOUiNG

A/A Epmopevpa

3 Mpoidvta aheiag kat vdatokaMiépyelag

27 Kataokevég

2 Ympeoieg xovdpikol Kat Mavikol EUmopiou Kal UTNpEaies EMOKEVAG pn-
XAVOKIVNTOV 0XNUATWY Kal HOTOOUKAETWY

% Ymnpeaiec XovOpIkoU EUmopiou EKTOC TV PNYAVOKIVATWY OXNUATWY Kal
LOTOOUKAETOV

30 Ymnpeaiec Mavikol eumopiou EKTOC TWV UNXAVOKIVATWV OXNUATOV Kal
HOTOOUKAETOV

31 YMnpeoie XEpoaiwy PETAPOPWY KAl LETAPOPWY PETL AYWYWY

32 Ymnpeoiec MuTWY PETAYOPWY
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33 Ynnpeaieq agpomopiKwV HETAPOPWV
48 Ympeoie¢ Slagrpiong kai épevvag ayopdc
55 Ymnpeoieg ekmaidevong
56 Ympeoie¢ avBpwmvng uyeiag
8. Tpane(ix6 TvoTua

To evtdg evPW EANNYLXO TPATE(LXO GV TN AELTODOYTOE
WG SLOUECOAXPNTINOG UNYOVLOUOS XONUOTODOTNONG TWY
eTEVOVOEWY dVO —TOVTOYPOVWE— EAAELUUOTIXWY TOUEWY
(3nuooLov-1dLwtxoy), 0 évag ex Twv omoiwy (dnAadH, o
dnpbotog Topéacg) eixe xow apvrTiréc oaxabdpLoteg omo-
TOULEDOELS, Ol TWY LOLWTIXWY ATOTOULEVGEWY KL, XU-
plwg, ToL eEwTePLxoL davetopol (BAéme Tty Tapdypo-
o TI1.4). Acdopévng ™C WG Gvw YEVLXAS ELXOVOS TNG
ebvixng owxovoplag xoat, edixdtepa, Tng Loy POovVIxNG ckg-
AEng tov «tooluylov» ebvixng xabopng amotopicvong-
xo0opwy  eTEVSVOEWV-EAAELLLATOS TPEYOLOWY GULVOA-
AOY®Y, oLVEYETOL OTL AVTOG O UMNYOVLOUOS OV UTTOPEL
Topd vou Bploxdtay o xabeotg aotabodg tooppoTiog,
N omolor TPOGEAXPBE LOPPY) OAOXANPWTIXNG XA TAPPEVGYG,
OToy exONAVONXE «INUOCLOVOULXY] XPLOM>» KoL OVOXOTIN-
XE, €Y OLVEYELX, M PON TOL €EWTEPLXOV dawvelap.ov. ALd-
TL, TO UEY TPOTE(XO cloTnua Npbe avTlLéTwTOo Ye TNV
VTTAELWOY] TWY YPEOYPAPWY XL EYYUNOEWY TOL AMuoai-
ov, Ta ool XaTelyE, 0 O dNUocLog TopEag dev OLébete,
JedopEévng NG LTTAYWYNG NG XWEos oty EE-EZ, t dvu-
VOTOTNTO TNG OVOXEQPOAOLOTIOLNOYNS TOV TEATECLXOV TO-
péo (LEALoTOL, 0 AOYOS TOU GUVOALXOD EVEQYMTLXOD TwWY
Tpamelwy wg mpog to AEII ftav dvew tov 200% to €tog
2010 évavtt 130% 10 étoc 2000), VOULOUOTIXAS YONULO-
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T000TNONG TWV INUOOLWY EAAELUUATWY %O, TEANOS, YO~
oG TOL EPYOAELOL TNG VOULOUATIXYG LTTOTLUNONG.

Zoppwvo pe otoryeia xou extipnoetg ™ TtE xow g
EMnvixng "Evwong Toamelohy,! ov tpamelixég xatabéoetg
NUEDAUTTLIY VOLXOXVOLWY XOL ETILYELOYOEWV:

e Axoiovboly évtova TTWTLXY TAoN XUTA TNV TEPL0d0
AexéuBprog 2009-Iodvviog 2012, dnAady, amd ta 2378
dto. evpw oto 150,6 Lo, evpP®. AT N TTWON XKOTO-
véuetor wg kg 30 dto. dueon expon xatobéoewy
oty oAhodary, 40 dio. SLoppor UEsw TwY EAAELUE-
TWY ToL eEWTEPLXOL Topéa o 17 Sto. «amobnoavptl-
ouOC» OTNY NUESHTY] XOL TTOEEVOUY EXQOY TTROG TNV
OANOSOUTTY).

e Ytobfepomolobvtor oty mepLtoy Twv 160-164 JSio.
VP xatd Ty Teptodo 2013-2014.

e Metdvovtar ex véouv xoatd TNy mepiodo lavovdprog
2015-Marog 2016, dnAadn, amd ta 148 dio. evpdd oto
121,7 dro. gvpw.

Emiong, n oxéon amobépoatog dovelwv-koatabéoswy
TPOG-0TtO TOV MNUESATO LOLWTIXO TOUEN OVTLOTOAPNXKE
7N otg apxés touv 2006 (3nAad?, to VPog Tov amo-
Bepartog daveiwy dpytoe vo vepPaivel exeivo TwY xa-
Tobéocwy), eve, xotd ™y mepiodo 2008-2011, o Adyog
davelwv-xatabéocwy Ty eumopxwy TPoTelWY avENN-
%xe xoTé Tévw ond 40%, Nror arnd 92% oc 130%, xaL N

1. Baéme Eanvixy ‘Evwon Tooarelwy (2013), To EAAgvicd Tooreli-
x0 Xootnuo to 2011 xou to 2012, ABfAva, EAAvixn "Evwon Too-
Telwy.
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oLUPoA Twv xatabéoewy Tov NUEdATOD LOLWTIXOD TO-
UEOL GTN GUYOALXY] PELGTOTNTO TOL TPUTECLXOD GUO T -
T0og pewwbnxe amd 76% os 49%.

"Etot, onuetdbnxe extetopévn adEnon g yenuoto-
36tnong Ty Nuedamwy Tpomelwy amd vy EKT xou
Tov <Extaxto Myyoviopd Pevotétnrag (ELA)»: 4 dio.
evpw Tov lavovdpro tov 2008 évavtt 130 dto. svEW ToOV
AexépBpro touv 2011, xo €xtote TO VYOS TNG KENUXTOSO-
™ong antd To Evpwobotnuo xwvninxe avtiotpdpwe, oe
YEVIXEG YOOUUES, WS TTPOS TNY Ttpoavopepbeion, dLorypo-
VXN Topelor TwY xatoféoewy.!

‘Emterta, Aotmtoy, amd pio xapdn, xotd ™y mepiodo
YemtépPorog 2011-NoguPprog 2012, to péoo dropopind
ETLTONLO OPNYNOEWV-XOTabEoewy axoAovbnoe avodixn
TEOYLE, Y OTOLOL OVAYETOL OTYV OLoHnTA TO YENYOoEY
pelwon tov péoov emitoxiov xatabéoewy.> Tov PeBpov-
dpro tov 2016, (i) to péoo drapopixd emLTo%LO BELOXG-
o 6710 4,42% (= 4,91% — 0,49%), (ii) T0 péoo emitdxto
TOWY XATOVIAWTIXWOY davelwy ywpls xabopLtopévn SLép-
xetor Aoy 14,66%, (iii) twv emyetpnuotindy daveiwy
Ywpig ovyxexpLuévn didpxeta (ouyxexpLpnévng dLdpxeLag
X0l XOPLOLVOUEVOL ETTLTOX[OVL) ATy 6,05% (froy 4,97%),
xor (iv) Ty emoyyeApotixey doveiwy Aray 7,44%. Tlpo-
POVKG, OUTE T ETUTESH OEY OYTATTOXPLYOVTOY OVTE

1. T avolotien Stepedvnon tng ouyxvplog, BAéme Lapavitsas, C. ef
al. (2011), Breaking Up? A Route out of the Eurozone, Research on
Money and Finance, Occasional Report 3, November 2011, ch. 4.
Eriong, BAéne Aamafitooc, Maptoing xow Tafpiniidne (2017, oo.
30-46, 4.1t.).

2. Avahotixd, Baéne Tewpyixdémovrog, N. (2016), «Zvvbrixec Avto-
yoviopob xat EEeMiEeic atov Tpormelixé KAddo», Owcovourxég
E&eAikec, Tetpopnviaio éxdoon tov KEIIE, 30, go. 61-73.
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OTLS AVOTTTUELOXEG TTPOOTITLXES TNG EAANVLXNG OLXOVOWLLOG
00TE OTNY OVAYAN TOVWOYG TNG EVEPYOD {NTNOEWG.

TéAog, xatd v mepiodo 2008-2015 éAafe ywpo, wg
ovopevotoy oAAG oe aviibeon pe 6,1t cuvnbwg YPoupod-
Ty TEPL «LYLOVG OVTOYWYLOUOD» XUTA TNY TPO EVOEW
TEP(030, ONUAVTLXY] CUYXEVTPOTIOLGT TOV EYYWOELOV TOO-
meltxod oLOTNUOTOS. To GUVOAD TWY TLOTWTLXWY L3PL-
woTwy petwbnxe amd 66 oc 40, ov epmopixés tpdmeleg
oméd 19 oe 8, xol oL NUESATES EUTOPLXES TPATELES ot
11 oe 7, otig 4 pPeYolOTEPESG £ TV 0ToOlwY (0Tlg AeY6-
HEVEG OLOTNULXES) avTioTtolyel To 98,6% TOL GUVOALXOV
EVEQYNTLXOD TWVY EUTTOPLXWY TEOTECWHY. Metd v TpiTy,
gomevopévy xot Beopxd didlovoa (VTG TOLS GPOLS %ouL
TLG OLUVETTOYWYES TOL VEOL «MyMUOVIoL»), avoxePOAoL-
oroinomn twv Tpanelwy (NoéuBorog 2015), n yonpotiotn-
ptoxn aEior Tovg LTOYWENoE ATl Tor 34 dto. evpw (ot
néoa tov 2014, 80 dto. evpwd to 2007) oo 1 dto. cLEW.
To Anuéolo amwAece, oLOLOGTIXA, O,TL ELYE OULVELOEE-
PEL 0TS TPONYOVUEVEG avoxe@oiotoTotioetg (mepl To
60 3to. cLPEW), EVK 1 CLUUETOYH TOL GTO VEO WETOXLXO
XEQAAOLO TOLG GLEEXVWONXKE WG axorobbwe: 2,7% oTny
Eurobank (amté 35%), 11% oty Alpha Bank (o 66%),
26% otny Todmrela Metpardg (amd 67%) xow 35% otny
Ebvixny Todmelo (amd 57%). ‘Etor, n mAetodhmeio Ttwv
petoywy mépaoe oc dehyn iwTind YépLa.

9. H "Maraguoikn] Tng Oovouikic Avammuéng

Eév 7tav oe Oéom voo avaotoyootel xavelg T —xotéd ™
OULVTOLTITLXY] TTASLOVOTNTO TWV TEQLTTTWOEWY— AEYETOL XOIL
YodpeTow €365 o EEL ETTTA YPOVLaL, TOTE Do xotéAnye oT0
OLUTEEQOUOUO. OTL TO JNTNUO TNG OVATTTUENG TNG EAANVLUNG
owxovoplog ocuvtaTd YPlpo Metapuoixrc. To apdiua Tov
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O toy 0Tl ANOUOYNOE WG GTOV «OVTEGTOOUMUEVO %O-
OUO» TYG LTEP-TIYXOOULOTIOINONS TO «aAnivd efvar pio
otypn touv Qedtixov» (G.W.F. Hegel). Aev amotehel (-
™ro Metopooxng aAld "Tlatopootxng.!

M6vo oupod TEPEoLPE TO «xOxXLYO Y&TtL» (dTtwg o Neo
oto The Matrix!) g U1 ATOAOYNTLXAS OLXOVOULXAS ETTL-
oTNUNG, Ta TEAYMaTo pmtaivouy otlg Béoelg tovg. Koat’
opxas, xabe xeporatoxpatinn bvixn owxovouio amote-
Acsito artd TEELS, dLoxELTolg, TOoUElc, Tov twTxd (vou-
KOXVPLA XOUL ETLYELPHOELS), TOV SNUOOLO XoL TOV eEwTE-
o6 topéa. Omwe yvwpilovpe, amd Tig oLUPOAES TWY
M. Kalecki xat J. M. Keynes, cAA& xoil omtd tor LoTOPLXA
dedopéva, n vrépPaon xdbe Bobdg (Liwg) Leeong éxel
wg avoryxolor ouYHNUN TO Vou AELTOVPYNOEL EVOIG, TOUAG-
YLOTOV, EE ALTWY TWY TOPEWY WG <OTULOUNYOVY]>», ONAOSY
voo ovoAaBel xow voo xoodnynoet Ty TOVwon tng cuvo-
Axng evepyod {ntnoewe. TéAog, avt N Tévwon emLTuy-
XOVETOL, OTN YEVIXY TEPLTTTWOY, HLECW ONULOGLOVOULXWY,
VOULOULOTIXWY, CUVOAAXYULOTIXWY, ELCODNUOTLXWY, EUTTO-
oy %ot dtopBpwTix®y moArTixey (6mtwe v Propnyo-
vy moATLxY). Aedopévng, OUmC, TNC GURUETOXAC TN

1. Tbppowvo pe tov Wpuvti tng Alfred Jarry (1873-1907), 7
<« Pataphysique» (yYpdepetor pe amdotpoo Tey amd T AEEN xou
TEOEPYETOL OO TaOPBOPE TOL «Td ETL TO PUGLXE») elvow: (i)
N ETMLOTNUY TWV QOVIUOTIXWY AVCEWY, N omtolar atodidel ouBo-
ALXGL OTOL YOPOXTNOLOTIXE YVWELOUOTO. TWY TRAYLATWY XOL TWV
ev eEehlEel SLadixaolwy g LOLGTNTES TTOL TEPLYPAPOVTOL Ot TNV
«rot’ ooy WLeTNTé Tovg» («virtualité»), xot’ eméxtooty (i) 0
LEAETN TV YORWY, oL omotol Stémovy Tic eEarpéoete (xow Oyt Tig
ovoTROTLXOTATES) XaL, dpa, (iii) 1 meptypo@y xor eEXynon evig
OVUTTOVTOG CUUTIANPMUATIXOD WG TTPOS TO LTTAPYOV, TO OTTOLO X0~
veic umopel 7, (owg, TEémeL vou SeL.

[ 123 ]



A. KAATEZONHY o ©. MAPIOAHY o K. ITATIOYAHZ

xwpog otny ONE avtd ta epyoieion elte dev pmopody
vo. yonotporownbody eite pmopody va ypnotpomotnbody
0pLOXE, TPOTTOG TOL AEYELY, X0l OTPEPBAWUEVR, OTWG, YLO
TOEASELYUO, N ONULOCLOVOULXY] TTOALTLXY], 1] OTTOLOL TTEPLO-
ploTnxe oxOUo O oPLXTLXG PE TN «XZLVbxn Anuoot-
ovouLxfc Ttabepdtnrac» (tébnxe oc Loyd oty apy”f Tov
étoug 2013) xat, aVTLOTOL WS, N ELOOSNUOTLIXN TTOALTLXY),
N omolo dev dVVUTAL TTOPA VO OLOXELTOL LOVOUEPWG, ON-
Aod elg Bapog Ty pLobwtdy epyalopévov.! AT Tty
OAAN TTAELEE, dNACDY OTTO EXELYN TNG TPEXOLOOC, TTEOY -
LOTLYNG XAUTAOTUONG TWY WS AV TOUEWY TNG EAANVLXNG
owxovoplag, €xovue tow €ENG:

e O emyetpnuatinds topéag Bploxetar os Setvy Oéom,
amooTpoyYLleTon pe @OPoLG xoL EUPAVIlEL, WG abVOo-
A0, TLEPLOPLOWUEVES TTPOOTITLXESG XEPDOPOPLOG.

e O dnudotog Topéag elvol POPTWUEVOS WUE YEEY, EVK
otodLoPfpWVETHL TTEPALTEPW HECW TNG OLOKOVUEVNG
OLUOTOATIXNG «TTOALTLXYG TWY Mynuoviwys.

e Tlopd TNV EowTEPLXY LTTOTIUNOY, M oTolar 0dMYel (GdTay
xo 6TTote 0dnyel) oc éupeon xon Ppoadeion adEnom T
dtebvoig avtaywviotxdtnrag (ko Oyt, 6mwg 1 eEw-
TEQLUN-VOWULLOUOTLXY] UTTOTLUNOY, O QUEDY 0L TOYELO
alEnon avthc), 0 eEwtepixdc Topéac dev UmbpEsE
voo avtomoxplbel. [Iépay 6wy 18N avapépbnray ota
apéowg Tponyodueve (oapdypapog I11.7), n advvo-

1. "Evo ®xamwg Tohond, oAAG YopoxTNELOTIXO, TTORASELYLOL AVEYETOL
oto €tog 2004, dtav 7n veoexAeyeloo xvBEpvnon g NA peiwoe
TOUG GUYTEAEGTEG (POPOADYNONG TWY OVWVOUWY ETOLPELWY OO TO
35% o7to 25%, oe mpoomabeia avtiotabutong g LoYLEG peLoV-
ULEVNG eVeEPYOL {NTNoEWG, oty LETA Tor «Kowotixd [MAalotor Et-
oLENG»-OAvpTtLaxoldg Aywveg emtoyn.
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ulor Tov cLYOETATOL E AANOLG TEELG TTOPEYOVTEG, Ol
omotoL oyeti{ovtoL TEPLOTATEPO UE OT aVoPEPDnXayY
oty Evétnra II touv mopdvroc:

0 Xpnotpomotel To VP, ONAXDN EVor ATTO T «OXAY-
POTEPO» VOULOUOTO TNG TTOYXOOWULOS OLXOVOULOG.
Ag avoroyrtotobue 6T, xotd TNV Teplodo 1980-
2000, o péoog etnolog pvbudg ovopaoTixNg OLo-
Aaobnong g dpoyung wg mpog to doAdpro HITA
Aty e TéEng tov 10% (amd 43:1 oe 309:1), wg
TTPOG TO YEPUOWLXO papxo Ntay, emiong 10%, wg
TEOG TNV LTOALXY] ALp€Tar Ntay 6% %o, TEAOG, WG
mpog 0 ECU 7tav 8%. Avtoil o pvbuol dev oamé-
XAVOY X0 TA TTOAD Ot TOLG aVTLOTOLYOLG OLOPO-
oxobg pubpodg TANOHWELOKOD TNg EAANVLXYG OL-
xovoplag xat, €tol, N Oebvng avtaywvioTxdtTnTo
g tedevtaiog (oe mporypatikodg Gpovg, dMAadH
0E OPOLG TPOYUOTIXNG OCUYOAAXYUXTIXNG LOOTL-
piog) TOoPEUEVE EVTOC OWVTLOTOIYWS OTEVKY 0QLwY
dtoxdpovone. Avtibétwe, xatd v mepiodo 2002-
2008, o péoog emotog pviubdg ovopooTixng avo-
TUNOGNG TOL VOULOUOTOS, TO OTOLO YEYVOLULOTOLEL
N eEMNVLXN owxovoulo, ®Wg TEOG TO SOAGELO NTOY
7%, ev&d 0 ethotog puBuGe TANBwELoPod Tng (Bé-
oet tov «Evoppoviopévoov Acixtn Tipddy Koatavo-
AOTA») ATOV oLOTHUOTIXC LEYANITEQOS, OTO EV-
pog tov 1% pe 2%, omd Tov eLPWlwVKd (bTTwg
xot oo exeivoug g ONE, twv HITA xat tng M.
Bpetavioag). Téhog, xotd v extdg €LEW TEPIOSO
1980-2000, to EAAeLppor TOL LEOLLYLOL TEEYOLGWY
CUVOANXYWY TNG EAANVLXNG OLxovoulog xouavinxe
petoEd 0,1% touv AEII (étog 1994) xar 8% (étog
2000), eve xotéd ™V eviig evpw mepiodo 2002-
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2008 xvpdvOnxe petakd 7% (érog 2002) xar 15%
(¢toc 2008), pe péon Ty to 9%.

H ovvarloypatixn moAitixy vayeton oty EKT
xor Oyt otnv TtE. Enopévwg, xdbe avatipnon tov
EVPW EPYETOL O OVTLPOON WUE TNV TOALTIXY TG
EOWTEPLXYG LTTOTIUNONG, EVW xabe LTOTIUNoTN TOL
emBopOveEL TO Un CLYNUUEVO OE EVPW EEWTEPLXO
XOE0G TNG EAANVLXYG OLXOVOULOG, TO OTOLo WTTOEEL
Vo otOTEAEL TTOAD ULxPd TTOGOGTO TOL GUVOALXOD
XOEOLG TNG, AN, AOYW TWY TEPLOTAOEWY, OL ETL-
TTWoeLg Oey efval xal T600 aUEANTEEC.
Avtaywviletol TOLg TTOAD TILO TTOPOYWYLXOTEYVLXO
TPONYUEVOLS EEMTEOLXOVS TOWUEIS GAAWY gLPWIW-
VIXWDY OLXOVOULWY Bdoet otovel amoAbtwy (ToLAG-
YLOTOV) TTAEOVEXTNUATWY XGGTOVG, GO0V 0UPOPE TO
OLOXAAOLXO EUTTOPLO, %O «OTTOOOTEWY XALLAXOS>,
600V 0POPA TO EVIOXAASLXS EUTIOPLO.

Xe TEANXN OVAALGY], ETOUEVWG, 1] «TIOATLXY TwV Myn-

poviwy» dvvatal va Hewpnbel amdretpo avtipeTdTiong
TAEYRLOTOS {NTNUATLY, EX TWY OTOLWY oTO TNG Stebivoic
OVTOYWYLOTLXOTNTOG XOTEXEL TNV xouPxn Oéom, péow
TOLWY «EQYOAELWY»:

ZUOTOATLXYG ONULOGLOVOWLXNG TTOALTLXNG.
Etoodnpoatinng moALTixig €ig épog twy plobwtay.
AmodLaphpwong g ayopdis EpYRolog xolL TOL GLGTN-
LOTOG XOLVWYLXNG OOQPANGNG, ¥ OTOLot —ELOYNUWG—
omoxoAeitor  «OtopbpwTixy] TOALTIXY] 1 UETOEEVO-
Lo .

ZOUQWYN, OUWG, UE TOOOTIXEG EXTLUNOELS LOG TWY

CPAPEOLOYVEY TTOAATIAXCLOGTOY {NTNONG TNG EAANYLUNG
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owxovoptlag Tov €toug 2010, yro xabe 1 exat. evpw uet-
wons NG {NTNomMg YLoL ELTTOPEVOTO. TOL:

Howtoyevy topéa: T0 GLYOALXG TTEOLOY TNG OLXOVOLLL-
og petvetonr xatd 1,05 exat. €vpw, N ATOOYOANOY
™G *oTA 57 €pYOLOUEVOUS ROL OL ELOOYWYES TNG XOUTA
0,29 exot. gvE.

Brounyowvixod topéo: T0 GUVOALXS TTPOLOY TNG OLXOVO-
ulog perwvetar xotéd 0,74 exat. evPW, N ATACKOAN-
on ™G xotd 20 €pyaloP€voug oL OL ELOOYWYES TNG
xoté 0,58 exot. evEW.

Topéo Twv 1'noeoidy: To GLYVOALXS TEOLOY TNG OLXO-
voplog petvetor xatd 1,22 exat. evpw, N amaoyOAn-
on g xoté 27 £pYolopEVoug Kol OL ELOOYWYES TNG
xoté 0,27 exot. eLEW.

Anuooiov topéa: To CLUVOALXO TTPOLOY TNG OLXOVOWLOG
ueLdveTol xotéd 1,595 exat. evPW, N aTOOoXOANCY TNG
%xotd 41 €pyYolOPEVOLE XL OL ELOOYWYES TNG KAUTA
0,28 exot. gvE.

A6 TV OAN VAALOT] oG OVTAOVYTOL, XWELG TNV EAG-

Lot op@LBoAio, dVo cLUTEPAOUATR, OTTOL TO Evor EXEL
oEYNTLXO TPOoNUO %ol TO GAAO OeTid:

To Apvnrixo: H «mohtixni twv Mynuoviovs» 7oy
(ko givor) moAvtixny (i) otdyevong entl TwY «LSVUWY
EMAELUULATWY» OLA LOYVENG TTIOUELWONG TNG CLVOALXNG
evepYol {ntiocwe, xou (i) Tepottépw TEowbnone g
veo@LAsAebepng amodidpbpwong Twy aryopwy xat Tov
XOLYWYLXOU XpA&Tovg, 1 omola Bploxetal, Pefoiwe, oe
eEENEN 81 o Tpelg Sexaeties. To xotd oeLpd TEW-
T0 o%EAOG ETUPANONXE aTTO TNV «OVAYUN» ETAVATTOO-
COPUOYNG TNG EAANVLXYG OLXOVOWLOG OTO ELPWTWYLUA
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mpoturta. To dedtepo oxéhog Paciotnee oty avoryo-

PEVLOT OVTNG TNG KOAVAYANG» OE —YEVLXA XL QOPLOTO—

«xplon» xot, v ovveyela, amd T Oewpnon g 6Ang

xoTéoToong WG suxatpiar paydalag UETOBOANS TWY

XOLYWYLXOY-TOELXWY LooluYlwy LoxDog, ¢ gvxotpio

exfabouvorng g eLEWTAIXNG «OANOXANPWONG». ALTY 7

TOALTLXY] OEV UTTOPOVOE TR VO OONYNOEL XOL OVTWG

0d7yNoE, evtdg —oyedév— tpLdy ety (2010-2013), oe:

0 YrepPaivovoa to 22% veeon (oe otabepée TLpéc
Tov €toug 2010).

YrepBaivovoa 10 27% avepyio.
Néo davetopod yioo Ty eELTNEETNOY, XL LOVO, TTO-
ALOTEPOL DAVELGLOD.

0 Exmowoeig xot vmobnxedoetlg dnuootwy xatl LoLw-
TLXWY TEPLOVOLAXWY GTOLYELWV.

0 Avodo TOL TOGOCTOD TWY WY EELTNEETOVUEVWY
Toomelxy davelwy (LSLWwTWY %ol ETLYELPHAOEWY)
Ot GUYOALXE TPOTE(XA dAvela, omtd To 9% o7To
32%.!

0 Melwon Ty eoaywywy xatd 15.5% weg amotéAs-
OUOL TNG OLPEELXVWONG TNG OANG EAANVLXYG OLXOVO-
uiog (extipdrar 6t mepi to 30%-40% T peiwong

INa to €tog 2015 %ol avopoELXd UE TLG TEGOEPLS UEYAAEG TOATE-
Leg, T0 T0G00TH elvor 44% 1, oe amdAVTOLS Opovg, Tepl Tar 103
dto. evpw. o to odvoro g EZ avtd tor Sdvetor exTipdvtal o
900 Jro. evpw, ex TwY omolwy Tor 370 SLo. VP elvol OE LTOALXKEG
Tp6meleg (axoAoLBOVY OL TOPTOYGALXES), EVE® WS TOGOGTE ETl
TWY GLYOAXWY davelwy elvor otohntd peyaidtepo oty Kdmpo
xor oty EAAGSo. Ztny evtdg evpdd eppoavia, to ev Adyw mooo-
07O PELWVETAL OLVEYWC, LE eEaipeon v mepiodo 2007-2009, xa
elvar 070 €6pog tov 2,5%-5,5% (abppwvo pe otoyeio g Ma-
YxoouLog Todmelog).
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TWY ELOOYWYWY OPEIAETOL 0T HElWON ETEVSVTLXOD
XOL UNYOVOROYLXOD EEOTTALGULOD).

o To Oestixo: H ovdmtu€y) g eAAMuLxyg OLxovopiog,
UE TEWTO L3LWG OTOYO TN OLWUTLECT TNG TEOYLOTL-
xNg avepylog xal T BeAtiwon Ttov emimédov dofi-
woNg TV ULobwTwy, elval adbvatov vo AaBel xwpo
EVTOG TOL TAPOVTOG XAWBOL uoéviung vmotaons. Mo
TO. CUUPEPOVTO TG CUYTOELTTLXNG TTAELOVOTNTAS TOL
EAMNVLXOV AoV, M Ttapopovy oty EE-EZ amodeiyOn-
XE TOXTIXY] YWELS OTEATNYLXN %O ATTOADTWG COLL-
BiBaotn pe v ameievbépworn amd To Peodyo TWY
«Mynuoviwv». Apa, To {Ntnp.oe TG ovamTuENG TEETEL
vo tebel oe tedeig Stapopetinn Bdon & TNng Ape-
oNG OVAXTNONG 600 SLVUTOV TEPLOCOTEQWY EPYOAEL-
WY TOAMTLXAS ®ow LAOTOiNoNS mpoYEdupatog (i) xo-
TOAMNAWDG OTOYEVUEVNS OYVUXATOVOUNG XL, TOVTOYPO-
VWS, TOVWONG NG EVEPYOD INTNOEWS %O, TTEQPULTEQW,
(i) 7wepLopLool TwY SLaPEOWY GTOY EEWTEPLXO TOUEN
™G EMNVLUNG oLxovoulag.

TéAog, Oyt névo dev ba mpeémel va Stapdyovy, oAA&
gxovy LOLalTePY oNuUasio, XOL YLO TN GUYEYELO TOL TTOPO-
VTOG XELUEVOL, To eENG:

e H wg dve mopotnpodpevy bYMAY UEWON TOL GLYO-
Axod optbuod twv epyalouévwy, ovvemeion pelwong
™G {TNOMG TWY TEOLOVTWY TOL TOEWTOYEVH TOUEN TG
eAMANVLXNG oLxovouiog, o€ cLYILACUS UE TNY AYTLOTOL-
YN, OXETXA WLxEY] UELWON TOL GUYOALXOU TTPOLOVTOG
¢ owxovopiog, nrtot 1,05/57, amoteiel évdelEn tng —
OLYXQLTLXGA— LOLOLTEQO YOUNATIG TTHOOYWYLXOTNTOG OE
aLuTOV ToY Topén. AuTY M onuavTixy €vieLEn evioyVe-
ToL oTtO TYY TEPOULTEPL AVAAVGY TWV EVENUATWY LOG
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(o mapdderypo, ex twyv 57 cpyoalopévwy ot 49, A
7000076 86%, cpydlovtal oe TGY TOV TOUER), OTNY
otoia dev elvar duvatdy vo vrtetoéAbovpe 3.
Ontwg elyope TEOELGOTOLOEL, TTELY ATtO TTEVTE YPOVLAL,
0 ONUOCLOG TOUERSG TNG EAANVLXNG OLXOVOULOG EUPO-
vilel TOAD €LVOLXOVG, GUYXPLTLXA, TOAATAACLUOTES
%O, ETOUEVWG, 7] CLUVOALXY] VQECON TNG EAANULXNG OL-
xovoplog Oo elvor TOAY meptoodtepo Babid amd 6,1
Aéyeton M mLoTeLETAL, ONAadY] O elvar Tng T&Eng Tov
29%." Apnvovtog oty axEn TG EXTLUNOELS JLaPOPLY
EAANLXWY TAELEWY, OL OTOLES NTOY —OTTAWG— OvV-
TOPXTEG, OWTO TO TOOO0TO LTEPEPROULVE XUTA TTOAD
TLG OPYIXES EXTLUNOELS TWV LEPOPoVTWY Tov ANT, Tig
omoleg, woTéo0, oL (dLoL avabewENoay —oEXETE— ap-
votepo (OxtdPptog 2012). X100 petod, dpwe, To ov-
otoATixd pétpa elyoyv NoN emBAndel, eved axduo xow
gmetta amd TNy Tpoavopepbeioa avaxolvwon avobe-
wENoNg, N xotedbuvvon xow N Evioom TG EQAELOLOUE-
yng TOALTLXNG Oev petofAninxe. Obte oto eAdyLoto!

10. Zta NOxia Mmnalver To Katpdapt

O mapayovtag otabepyg emevépyelog «miow» amd TNy
OAOUANPWTIXY xATAPEEVOY TG EAA&Dag Mty n ovupe-
TOYN TNG OTNY EVPWTOLXN TTOAWGY, AAGL XOL O PE xdabe
—0p0TO %ol adLOPUTO— UECO EYXAWPLOWOS TYG OE av-
TNV, LETA TNY EXONAWOY TWY TEWTWY EVTOVWY XOLOLOXWDY

1.

Maptoine, 0. (2011), «H Owovopixyy oAty Evtoc xow Extog
Evpwy». Ewonynon oty exdiwon: «Xtdon [Anpwpwy: Ov Ewé-
peveg ‘Qpeg», 1 omolo eiye dropyovwbel amd 10 «Métwmo AATY-
AeYYUNG xor Avatpomng», oty albovoa tng EXHEA oty Abvva,
26 Zemtepfpiov 2011.
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TEPLTTAOXWY X0l TwV ETOXOA0LOWY SLebvinwv, TELUEPWY
mopepfdocwy. H ev Adyw ovppetoyn, n ovUUETOY OF
gvar Jtebvixd Tolyvlo oTTOADTWG AYOLXTOD XKEQPAAALOXOO-
TLXOU aVTOYWYLOUOD, pydTay xoaL €pxetol oc oviibeon
Ue To JTTO EMAELUpa SLeBVODG aVTOYWYLOTIXOTNTOS TNG
EAMNVLXNG OLxOovOopiog:

¢ [lapoywytxoTeXVLXO YAOUO WG TEOS TLS TEPLOCOTE-
e cLPWIWYLXEG otxovopies. Amotelel doutxd {Ntn-
o Tov dvvotal vo emtAviel pévo poaxpoypoving pe
OXEOLOUETOLXO TIPOOTATEVTLOUO, BLOUNYOVLXY] TTOALTL-
%7, OVOTTTUELOXO TTPOCOVATOALOUEYT OMULOGLOVOULXYY
TTOALTLXY], TCOPOYWYLXES ETEVOVOELS XL, TEALXA, OLO-
Topeoxn avodtdpbpwon tng Tapaywytxng Baorng.

o YwEeLTXN amwActor Otebvoldg avTaywvLoTIXOTNTOC.
Avéyetot, TEAXE, 0T XENON EVOS OO TOL TILO «OXAT-
G&» voulopota Tou Stebvixod cLOTRUOTOG XoL SVVX-
Tor vo emttAvBel Bpoyvypoving péow eEwTePLXNG-VOuL-
OUOTLXYG VTTOTLUNOMG.

Opwe, oaxdpa xor Bewpntixd pAdvtog, tOoo 1 pic
600 %o N OAAN duvaToTTo ETLALGOYG JEV LPLOTOYTOL
EVTOG TNG ELPWTIOLXNG TTOAWOYG XAL, ETOUEVWGE, N EE0B0G
oTé TNV ATOTEAEL TNV EAAYLOTN avaryxolor cuvONxY).

Ov xobopég petafifdocelg etcodnuatog amd v EE,
oo T plo TAELEA, %o N SuYaTOTNTO YOUNAGTOXOL EEW-
TEPLXOV JAVELOULOV, OTTO TNV AAAN TAEVLPA, XEALTTTOY, OE
oL apeANTED PBabpd oaAAd xoL Ewg exelvov ToL GMUElOD
TTOL  ATTOSELYTNAE, AVATTOPELATR, OPLOXO, TA EAAELUUO-
Tt TOL EAANVLXOV LaolLYIOL TPEYOLAWY GUYOAAXYWY XA,
OVTLOTOLY WG, CLVEDETAY TOADYPWUO EISWAT XATAVOAW-
TIXNG EVUGEELOG YL PEYGAX TuuoTta Tov TAnHuou.od
(tng téEng, ac Todue, Twv 2/3). Ty (Star axELfug oTyuy
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wWoTO00, OTEERPAWYVOY XAl LTTECKOTTTAY TO TLOROYWYLXA
Bepéiia g xwpos. Metéd de v 571 dtedpuvvon g EE
(xatéd t0 étoc 2004), ov xabapéc petofiPdoeic doytoay
VO UELWOYVOVTOL CUCTNUOTIXA XOL, CNUEQN, OVTLOTOLYOVY
oto 1,5%, mepimov, tov eAAnvixod AEIL Edy, paiora,
emutevybel, €wg to €tog 2018, o oyedialdpevog oTdYOG
Yioe dNPooLovouxd mAsOvaouo TG TaEng tov 3,5%, To
omoto Oa ypnotpomoteitat, SNAadN, Yo TY ELTNEETNON
Tou dNUOCLOL YPEoLS TNG, ToTE N EAAGSa o petatpo-
Tel, YL TEWTY QOPA UETA TNV EvIaEN Tng, o dOTOLOL
xwoa, petafifdlovoa eloddnuo g TaENg Tov 2% ToL
AETI ¢ (%, oxed0v, 4 dLo. PG avé €T0C) GTOLS «ETOL-
poug teg». Me dAda AoYLa, n EAAGSo Bo onpuetwdoet to
ekNg TPWTOPOVES xoTépPHwo: Vo TTANPWYEL TTPOXELUEVOL
vou ovppeTéYeL o pioe Stebvinn Sradixaaia, n omolo dev
odnyel Topd oY TEPULTEPW atoadfpwaon tng. Tov Iov-
vio tov 1945, o Nixog Zoyoplddng, oty €LoNyNoY TOU
o™ 127 Ohopérera g Kevtpixng Emitpomyg tov KKE,
UTTOYQPOUWLLLE:

[H deoroyion g Meydng 1déag] otnpiletor oe pio
aAVTY avTvoplo, Tov TEoxabdplle xal TNV XATAPEEL-
on oL Y amotuyio NG LxoTds g Meydng Id€acg
Atay vo erdoel pioe Meydn EAAGSa, mov var pmopel
voo {noel povn me. Moyl voo @Téosl auTtot, EmPETE 1
T6te EANGBOr vou glvolt apreTA LoYLEYN YL VO LTTOPEDEL
vou épeL e TEAOG évar T6a0 UeYAAO €pyo. ‘Empene Ov-
AadY N Meydnn 13¢a vou Eextvioel o’ to onueio émov
oxdémeve va @taoet. Avt 1 Baotxn avivopior tng %ol
™ YovTonwoe teAxd. Emetdn n EAAGSa émpemne vou ei-
VoL YEQN YLOL YO TTOYUOTOTTOLNOEL T MeydAn 1d€a, xon
emeldn Ouwg N EANGSa ftoy adVvarty, €doayve vor Bpet
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™ dVvopn 0Toug davelopolg o’ To EWTEPLXO, TTOL -
YoAwooy xon dtondviooy ™y xabvotépnoy Te.!

H St dAvtn avtvopla dtamépace xal Tty VOTEEY
Meydhn 1déa, dnhadn excivn tng «loyvpng EANGSag oc
utoe toyvpn Evpomn»: 0o émpeme v Eextvnoer amd to
onNueLo OTTOL OXOTEVE YO QPTACEL XoL YU OUTO GTTOOVL-
vTébnxe.

Opeihovpe, Opwe, va mapodeyxbodpe 6TL %o opxe-
Té Srodedopéveg «eTEPOd0EES» Mevydheg 13éeg amodei-
xOnxay, opoldyws, d-tomeg. H avafBifaon xévtpwy AM-
Png amopdaoewy oto LTTEPEHVIXG emtiedo dev cvPAdL-
og, xoL oUTE NTay SLYOTO vou ovuPoadiost, pue pLo ovti-
oTOLYY], «OLUUETOLXY» LTEPebvxn avafBiBaon Twy ava
YOO OLEEOYOUEVWY KOLVWYLXO-TIONTIXWY OLEXILXTOEWY

1. Zoyoptédneg, N. (1945) Eioviynon otn 121 Oropéreto tng KE tou
KKE (25-6-1945), oto: N. Zoyoptédne (2011), Iotopwxd Advu-
pota, lotopwés Arnavtiocers. Amavto ta Anuootevuévor 1940-
1945, "Epevva-lotopiny) Empérero: I'. Tletpdmovrog, Abnva, Ko-
ot TNG, oeA. 106. H wdeoroyior g «Meyding 13€og», av xoun
xoTéPPeLoE Tov Abyovoto Ttov 1922, pe to TéAog Tov «EAAnvo-
Tovpxixod IMoAépov 1918-1922», avalwmvpwbnxe xotd Tor TEW-
T yeoévior Tov TéAovg tov B’ Tlayxdoptov IloAépov. Tdote, vmo-
otnElybnxe amd opLopévoug OLXOVOU.OAGYOUS KOl TTOALTLXODG Tt~
PAYOVTEG OTL M AOOY TWY ETELYOYTWY OLXOVOULXWY TEOPRANULETWY
NG XWEOS TEETEL Vo TEQLAXWLPEVEL TNy edaPLXY] ETEXTOOYN TNG.
Ye authy ™V amody avtitdyOnxe eEapNg 0 ZoyopLddng, eved v
TIEQOULTEPW, OVOAVTLXY] KO EUTTOONTY XOELTLXN TNG avarttoyOnxe pe
70 PBBAio tov Mmdton (1947, 6.7.). H xevtpuny] Béon twv Zoyo-
oLadN-Mréton Atay 6Tt «v EAANGS o xotéyel OAEG TG EOWTEQLXES
SLYVUTOTNTES YLoL Lot OPYOVLXT TENYOLX, OLXOVOULXT %ol OAGTTAELEN
ovaTTLEY, omtdlovtag pe TLg [Oteg TN Suvapelg Tor SECUE, ECWTE-
owd xow Egvixd, mov My xabnAwvovy 6To popoopd, Ty eEoOAL-
woY, TV TLowdpounon» (ZoyopLédng, 1945, 6.7.).
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XOL OYOYWY TV ULoOTWY epYalopévwy %ol oypoTwY.
Avtibétwe, n avaPiBaon g AMPng amopdoswy emétu-
XE VOU ELPOVIOEL TOVG OVA YWPEO OLEEAYOUEVOLS OYWVEG
oo oVESAPLXOVG WG AVEL AVTIXELUEVOL. TTopaAAAWS
Je, &pyloay Vo ovOTTOGGOVTOL 1], XOAOTEQX, VO OVOo-
oVPOVTOL OTTO TOL PALAL OXEVOPULAAXLO TWY CPEYWY TOL
TEQUOUEVODL oLV «Bewpieg» avaydpevong, o’ evdig,
g Teéyxovoong «Aedtepng Ilayxooutomoinong-tumeptlo-
ALOTLXNG OANOXANPWONG» OE OWVTLXELULEVLXE TTPOOSEVLTLXN
oLodxooior EXSITAWONG TOV XEPOAXLOXPATIXOD TEOTOV
TOEOYWYNS %o, o’ €Tépov, xdbe eyystpuotog OLép-
ONENG aTNG oE awvorypoviaTixy N omtabodpoutxn eOvixn
ovaditAwon. Oco oiyovpo eivor 6T, otnv/ov clyypovo
OVOYVWOOTY, TO OVOUOTO, O¢ TOVUE, Twy Xévply Koo-
v (1862-1936) xow I'kedpyxt Acovivtofite ITiotoxde
(1890-1937 — 1o Yvwotég we I1. KiéPoxt) Aéve amd Alyo
TEAYLOTO WG TLTOTE, GAAO TGO Glyovpo eivol OTL dLo-
DETel TP ®OAT ELXOVOL YLOL TOV TTLPNVAL TWY Eavale-
oTOUEVWY «BewpLtdv». Apxetd evdewxTixd, N acipvnot
"EAA Hoantma 6ptoe, 10 to 1998, 10 v’ aptbudy 1 «Ev-
pw-ApLatepd Apbpo Tliotews», xow eivor TOAD apifo-
Ao €4y, éxtote, M opdAoyn Savdmon xotépbwoe, Topd
TLG GoxveG TTPOOoTAbELEG NG, xATL Vo TTpoabéoel o 1] vau
OUPALPETEL ATTO OV TO:

O xomtoAopds Tpafdel To 360 ToL 0VTWS 7 GAAWG.
Kot va elvon avtibetn n Aptotepd, Tt Oor xaver; Oa tov
otopotioet; Ku n EAAGSa extég ONE, T vor yiver; AA-
Bavia; Iiotebw 6Tl v TOALTIXY oL Aéel 6yt oty EE
elval avtdpaotixn. Aev vouilew 6t xovévag LopEloTig,
oute xor 0 Mok Oo éreye Oyt (ATé ovvévtevEn ¢ E.
Harnré oto meptodind Ediloy, 24 Moiov 1998)
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Eév oe évay xéopo, o omolog amoteAeital povo amd
E0VN-%paTN, M SLAPENMEN NG LUTTEQLUALOTIXNG OAOXAPW-
ong Oev €YEL, T’ oPYNY %ol XoT aP)As, €0vixy Lopey,
Tote TL LoPPN dVvatal vo €xet; [Motl, emimAgoy, oL @o-
peig tov epmpoabodpoutxod AmoAdTov [lvedpotog g
ETOYNG KOG ETULUEAWS OTTOPELYOVY VO TANOLALOLY —LE
XATTOLO, EACYLOTA €0TW, CUYKEXPLUEVO TPOTTO— TOVY TTPOGC-
SLopLtopd T000 NG HOPPNG 600 %XOL TOU TEPLEXOUEVOL
TTOL OQELAEL, E0TW XATA EXELVOLG, VO EYEL OVTY M OLAE-
onEn; Térog, apod avoupepdp.aote o pila LTTEPPATOAOYL-
xN oL{NTNOT, oG SWOOLUE €Vl AVTIOTOLYO, TTOPASELYULO:
eqy, 6Ttwe dtawyng amoaivetal To Ipaaowo ByAio tng
Aeyopevng Tlopoyrpton (: «Anuoxpotion Twy Malov»), «n
ovbpwmdtnTo bo mapapéver xabvotepnuévn doo eivan
ovixayn vo exppdletal oe pio, evioio, YAWGOo», TOTE
yiott, oy xow dev mpotelveTtor amd To (3o avtd PLBALo,
eueic va unv agootwbodue oty obotaom evog par ex-
cellence BoryxotPyTLOTIXOD XLVUOTOS YLOL TNV TTOYXOOGULO-
eviato YAWooo;

«0 pmodoovAag eivol TOL OTEPEQPEL 1 TO XOPOPL>»;
AvTéc oL «bewpleg» dev avtéyovy aTNY EAAYLOTY AOYL-
xN Sontpoaotio, xo 6,1t aEilel elvar vo xottdEovue evéi-
vl xow mépa. ‘Eva, Aotmdy, amd tor TAEoY axavidon
nmpota yiow Tov evepyd lotopixd YALOPO GUUTLURVK-
VETOL GTO EQWINUO: YLXTL TO COGLOAMGTIXO %{vnuo dev
xatépbwoe va edpatwbel otig Hvwpéveg [loAteieg g
Apepiung, eved xaAAotor pmopel vor vmootnpLybel ot
oc oLUPwVLa pe Tov (dLo Tov lotopind YALouo, vTTREY OV
0pLOUEVES, BaoLxég, avTixelpevixég mpodTobéaelg;, Ao
TLG O)L TTOAAEG amavTnoeLg Tov €xovy Sobel,  AtydTepo,
lowg, YYWoTN, 0T0 TAaTY xoLvd, elval excivn Tov TEO-
oépepe, amd To €tog 1906 xal ywplc va TopofAéneL
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GAAEG TTAEVPEG TOL (NTALOTOG, O —LY] LOTOPLXODALGTYG—
Werner Sombart, xat 1 omolo amodidetor WS axoAoD-
Owg: n «eAevbepio» peTOXIYNONG EULTOPELUATWY, YOT-
LOTLXWY XEQPOAXLWY XL EQYALOUEVWY SLOUOPPWOE [LLOL
epyotixn T&En N omola dev UTOPOVOE TAPA YO AYETOL
OO TLG YEWYPOPLXEG-TIEPLPEPELOKES «XVXALXEG» OLUL-
xopavoelg (eméxtaong-veeong) g dtadixaciog emLow-
pevorg xepaAaiov. Q¢ ex TOVTOL, EREAVLOE LYNAY OL-
OTTOALTELOXY] XLYNTLXOTNTY, OVOLNTWYTOS ELVOLXOTEPEG
oLYONXEG TTWANONG TNG TaEAYWYLXNG SOVOUNG TNG XL
moté dev amotéieoe otabepd mAnHvoud xamolov ov-
YXEXPLUEVOL TOTTOV.!

‘Eva Bopéh xatpdut pe ddo xovtolég péa. H pic,
ONAadn ot xabopég petafifdostc amd v EE, Mitay ot
OANG, POV EXTIANPWOE TOV TTPODTTOAOYLOUEVO POAO TYG,
WLETATOATINKE OE QUOULOXELD, XOL N GAAY, dNAadN Tor el
EVAYYEALOTIXA ETEQYOUEVLY EVPW-UYWYWY, MNTOY XL
TIOPEUELYE GTNY «OPLOTEPY] OQOLOU» TNG POVTOOLWAYG.
Aev elvar aAAn 1 aAfbsio evdTiov Tng omolag PBploxeTon
N EAN&Sa pe emixepoaing toug utobwtode epyalopévoug
™e. Eite «m Aopopiva 6Aa Ta ofinver» eite «eLg oLwvog
apLotog, opvvecshol mepl TATENG».

1. BAéme Sombart, W. ([1906] 1976), Why is There No Socialism in the
United States?, London, Macmillan.
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1. H Aianpayudérevon

H xotémy avahutixd mpostotpoopévey (doo, pn po-
*POOLETWY) AL ATOAITWS avoLxT®OY (WS TPOC TN SNU.6-
ota oaipa) Stampaypoatedoewy éE0dog amntd ty Evpw-
{dvn amoTedel TNY «XoAVTEPY], TTEWTN ETTLAOYT».! AT 7
Sadxooio:

[Mepropiler onobntd Tovg aotabuntovg TapAYOVTES,
OL OTTOLOL LV TLYELUEVIXA EVEYXOVTOL XOTE XOL LETE OLTTO
ulo €€odo.

2OUBEAAEL 0TNY ETOOENOY TNG CLUVOALXYG ETOLLOTNTOG
TOU EAANYLXOD A0V EVOYTL TWV OTTOLWY SUGKOALWY EV-
SOEXETAL VO EUPOVLOTOVY GTYN CLVEYELL.

[Mpodyer ™ SLebvn, Aoixn xow Py, LTWOGTNELEY TTEOG
™v EAN&Da.

Atexmepatvetor amd dbo oLUPodAL EL3LXWY, LTTO-
YOUEVOL GTNY XOL GUVTOVLLOKEVOL OTTO TNY EAANYLXN XU-
Bépvnon. To éva ovpPodio eEeldixedeton otig dto-
TEOYULOTEVOELS, €V TO GANO €xel —MOv— xatopTioet
TO TPOG OLOTIPOYLATEVOY] TTEOYPOUUO. TNG EAANYLUNG
otxovopiog, oELONOYEL (o TOCOTIXA), TLG TTPOTAOELS
NG GAANG TIAELEAS (] TAELEWY) o, TEAOG, OVTLTTPO-
Tefvet.

Mo ™ vopwxy Stdotoon touv {ntipatog, BAéme MnAwopdxng, I1.
(2016), «Nopwxd Znrhpoto MetédBoong oto Ebvixé Noéuiopo
evtog g Evpomaixng ‘Evwone», Etonynon oto cuvédpro: «Eo-
owldvn, Aoixn Kuprapyio xor EOvixd Noptopo», tov «MopkEL-
otxoV Xwpov MeAétne ot ‘Epevvag», Owovourxd Iavertotiuto
Abnyvdy, 15-17 Tavovapiov 2016, http://www.maxome.gr/.
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Extipobue 611, pe a0 Tp€Y0VTA, TOLAAYLOTOV, OESOUE-
VO, Ol UIVLLOLU OTTOLTNOELS TNG EAANYLXNG TTASVEAG TTPE-
TeL va elval oL oaxdAovbeg:

o [ladon cEwteptx®y TANEWUWY %ot Oexdixnon olo-
YooupNg ypeéovs. Exxivnon tng Stadixaoiog avodiip-
Bowong-OLoypopric YPEOLG UE YVWUOVO TO XELTNELO
™G «PLwotdTNTas» Tov, 08 GLUPWVLA LE TN GUVOAN
OLXOVOULXO-XOLYWVLXY] TTOALTLXY TNG EAANULXNG XLPBEE-
ynone. YroBétmon (i) «pRTpoc avdmTtuEnc», yrow pub-
novg peyébuvorng tov AEII (ooug 1 peyaAdtepoug Tov
4%, 00TWG Wote vo ovuTLéCeTor aonTd N avepyio
(uTé Tovg Gpoug TOL ExTEOMHROY OTNY TOPAYEOPO
I11.3 tov Tapdvrtog), xon (i) «pfitpog Adyov eEuTTNEE-
TNOMG TOL YPEOLS» OYL PeYoADTEPOL Tov 10%, dNAa-
31 0 Aéyog Somovedy eEummpétnong Tov ypéovg (té-
XOL %Ol YPEOANDOLAL) TPOG ELOTPAEELS ATt EEOYWYEG
(Yol %o vENEESLWY) vou uny vrepPaivel awTo TO
—EXTLLWOUEVO UE Bdon v eAAnvLxn xow Siebvy) totopt-
%N epmeLpio— Hdog.!

e [lopoyn pevototnrog ard v EKT oto eANAnvind tpo-
Telxd oLOTNUA, EWG TN UETAPROGYN GTO VEO VOULOWOL,
XL DTTOOTNPLEN TNG VEXUGS, YOUNAOTEQONG, CUVOANXYULO-
TLXNG LOOTLULOG, EWG TNV EUPAVLOY OELYUATWY ELOTA-
Bodg avaxopdng g eAAnVLxNg otxovopiog, o ouy-

1. To v meptodo 2014-2030, o péoeg etvoleg damaveg eELTNEE-
TNONG TOL YPEOVLG EXTLPWVTOL o 19 dLo. evPw, omdTte o GPOLG
Ty eEaywywy tov €touvg 2014 awTdg 0 TOOO XPLOLLOG, OAAG %o
mopadoEwe (;) Anopovnuévog, deintng avépyetor oto 32%. Ile-
QOULTEPW, OYETLXA LE TO TNTNUA TNG SLorypoPng YPEOVS, PAETE 6,TL
Aéyetow 0T0 TéAOg Tov Iopaptiuatog 11 Tov TopdvTos.
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QwVia LE TOLG GTOYOVG TNG EOVIXA AVEERQTNTNG VOL-
opotixnig moltixig (BAéme ™y mopdypopo 11.2.1.).!1
Mn évtaEn tov véou vopiopoatog oto «Mnyavioud
Yuvorhoypotixey lootipiwy II» 1 oe omolodvmote
véo, ad hoc evaloxtixd cbotnuo mpotabel amd T
OTTEVOYTL TTAEVOAL.

Epoappoyn ocvotiuotog «pontpwy eEaipeong» yio Ty
doxnon oToyeLPEVWY TOATLXWY (1) orypoTixig xow Pro-
UMOVLUNG OVATITUENG, UE aTeEASLOEPWON NG EMNVLXYG
AYPOTLUAG TIOALTLXNG 0Tl TTOO0OTWOELS, ko (ii) adEnong
™G aTTooYOANOYG, POAOEL EUTEQIOTATWUEYOD LOXPOYO-
viou Tpoypdppatog (tng TéEng Twv Tévte £T6iv). ‘Ocov
OPOPAL, LOLWG, TO OXEAOG TNG PLOUMYOVIXNG OVATITUENG,
N Eupoon ogeihel vou dobel oty xdALYN TwY xVELWY
EUTIOPELUOTIXWY  OLOPPOWY CTNY EAANVLXY  OLXOvouio
(Tlivoxag 3 toL ToPdVTOg).? Téhog, oL «prtpeg eEoi-
peone» Oo mpEmeL v tepLtAapfdvovy 600 To SuVaTOY
TIEPLOCOTEPES LOPPES DUOUOAOYLXWY XOL U1 OUOULOAO-
iy mopepfdocwy (emdotioelg eEaywydy, afiwon
eAOYOTOL EYYWELOL PEPLILOL TTOPOYWYNG, TTOCOGTWOELS
eLooywY®y, mpopibeteg Anpooiov). Qotdoo, awtéc Oo
umopovoay vo avttotodlotody, o opLtouévo Babud, pe
OLUPWVLES YLOL LETOPOPA TEYVOYVWOLOG XOL TEXVOAOYLOG
UEOW EYYWOELWY CLUTTUPOYWYWY UE XANOSUTIES ETTLYEL-
onoets. To obotnuor prtpeg eEaipeoms-ouuTaEPOYWYES

To televtaio mpodTolEéTEL TNV eMIPOA] QPEOYLOY 0Tl SLebvixég
LYNOELS YONULOTIXWDY XEPUACLWY XOL TV SVVATOTNTO VOULOUOTLXNG
xoNuotodotnong (), GAALGS, VOULOROTOTOINoTS) dNUOCLWY EAAELWL-
LETWY.

. Avté emoinbedetal kol omd TNV TEPOLTEPW OVEALGTM TNG JOUNG
™G EMNVLXNG owxovoplog, N omolor extifetal oTn oLVEYELOL TOL
mopovtog (BAéme Tic Taporypdovg IV.3.1 xow IV.4).
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TPOOQEPEL, TIOPOANAWG, Baon yia yonon g prebddov
TV «oUOLBoilwy SeoUEVoEWY» ®ATA TNV avadtdpbpwon
TOL YPEOLS. ANAOST, ATTOTTANPWUNG EEWTEPLXOD YPEOLG
OE EYYWPELO VOULOUO KO, WG OVTEAAXYUO, TTOOCLUPWVY]-
LEVWY ELOOYWYWY OTO TNy TTASLPEA NG EAAGS .

e AvvotdmnTor doxnong efvixd aveEAPTNTNG EUTOQPLUNG
TOALTLXNG TTPOG TELTEG YWPEEC.

H Aoixn Metwmixy KoBépvynon Oo Eextvioel Tig Sto-
mpoypatevoels pe vy EE é€yovtag Eexdbapo otdyo:
™V ATOANXYY TNG XWEKS ATO TNY 0o@LXTLXY ONALd Tov
evpwd xal g EE, ™ Stao@daiion twy yevixdy ebvixdv
%ol AWy oLUPEPOVTLWY. O Sp0uog TNG SLATTEOYULATED-
ong elvor eTAoYN, N oTolor oeilel vou OeiEel oty SLebvn
xowdtnTo. T —Pactlopevy oc eOO-AAIXA OAAG xo OE
ovTxelpevixd dedopévo— BoUANoY ToL EAANYLXOD AcOD.
Qot600, dev UTOPEL VO ATTOXAELGTEL, O, YLt TNV OXQL-
Beta, TEETEL Vo OCLVLTIOAOYLOTEL EX TWY TEOTEPWY, TO
evdeyopevo N EE va emAéEel yoopuun 6Euvvong tng xo-
ThoTOONG, YLOL TNV OTOLO O EAANVLXOG AadG %o M XLPBEE-
ynon tov o TEéTeL va elvol TEOETOLUOTUEVOL TOCO TTO-
AT 600 XL OLXOVOULXE, UE TNY TOXVTOTN avolNTnom
VEWY OLXOVOULXWY ETOLPWY XOL EQOOUOYN TOU EVOAAO-
xTxod oyediov (R, oxdpa, oyediwy, avordyws Twy cke-
MEEWV) oTOXEVTENG OLXOVOULXTS OVETTTUENG.

Aev vrtdpyer opLBorio (dedopévwy Twy dowy éxovpe
vmooaTtneiEel avorvtixd oty Evétnta II tov mopdvtog
*ELWEVOL) OTL O EYYEVWS LUTEQLOALOTLIXOG YOOXTHOOG
¢ EE xow n emoxdrovdn emdiwEn tov evpwevwaoto-
%00 XEQPOAXLOL VYO CLVEYLOTEL N LTTAPYOLOA KATACTOON
BEtouy, ex TWY TPOTEPWY, CLYXEXPLUEVN, TTEQLOPLOUEVXL
opLa 0TV OTTOLL JLATEAYRATELGY. Edv ot diampoypo-

[ 140 ]



METQITIKO ITPOTPAMMA AI-FEEOAOY AITO THN KPIZH

tevoelg 0dnynbovdy oe adtéEodo, 1 eANVLXN xVPBEPVNoT
OVOXOLYWVEL OAAXYY] VOULOUOTOS ULV e TNY aOXN
Lex monetae, ool 0pilet 61t (i) xdbe xvpiopyo xpdtog
eTAEYEL TO VOpLopa Tov yonotporotel xow (i) ov vout-
ouaTIXEG Lovadeg tou xabopilovtoal amd to vouo avtod
Tou xpatovg. ‘Etot,  EAA&Ia eEépyetar amd v EZ,
XWOELG XPOVOTOLPES %ol UE UOVY] —AOYIXO— OVOULEVOUEVY
EXXPEUOTNTO TO {NTNUOL TOL YPEovg, To omolo Bo TEé-
el dtevbetnlel péow GAAoL, SLaPOPETIXOL %Ol UE VE-
0LG TTAE0Y OPOLG, YOPOL dLoTpaypateboewy. Edy, téAog,
To oLt Yior Tapadetyua, Tepl e0vixng aveEoptnotlog
NG VOULOUOTIXNG TCOALTLXNG 1] «PNTEWY eEXlPETNG>» OEY
Yiver dextd amd v EE, mpdypo mouv elvar to onpovti-
%6 mhoavdtepo, ToTE emAéyeTaL N €E000G xaL aTtd VTNV
réaw Touv Apbpov 50 g «ZvvOxng g AtoaBovog».
211G evtog mepltbwpiov dV0 €Ty vouLxd TEOPRAETOUEVES
dramporypatedoelg (extog by, xatd ™V TOEAYENPO 3
Tou Tpoavapepbévtog Gpbpov, vrapkel apolBala ocou-
QwVia YLoL XPOVLXY ToEATOET), | ENANLXY TTAELPE OQE(-
AEL VOU DTTEPUOTILOTEL TLG WG AV OTOYXEVOELG-TTPOYOO-
UG NG, TEAYUO TTOL GUVETTAYETOL OTL, COUQWVO UE TO
Ewg oNuepa Loydovta, ol oxéoels g EAN&Sag pe v
EE 0o AdBovv T popem €ite g UE ONUOVTLXEG-OOL-
%€g eEoLPETELS OLUUETOYNG 0ToV «Evpwmaixd Oixovoput-
%6 Xwpo» elte, 10 onuavtxd mLHavéTEPO, GLOTHUATOS
Arpepddy Zoppovdy (v dpop.oroyobpevn é€odog tng M.
Bpetaviog améd v EE 8ev amoxAcicton vo odnynoet
oe petoforécg dedopévmv).! H ev Adyw Sradixaocio ivol

1. Optopéveg, Paoxég mAnpogopieg yiow tov «Evpwraixd Ouxovo-
utxd Xwpo» ovyxevipwvovtor oto [apdptnuo IV tov mopdvtog
XELUEVOL.
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ovoryxalo, xoL To avtioTolyo Xeovixd SLéoTnuo Twy dV0
eTWY xplvetal emopxéc, oVTwg wote N EAAGSa, o’ evig,
vou eEXCQOALOEL TY] OUVEYELO TWY VQLOTAUEVWY EUTTOQL-
%WV %ol ALY oyéoeny g pe ™y EE (Ontwg towv dt-
XULOUATOY Twy EAA VLY oAty Tov epydlovtor 1 xo
omoLdALoLY EXEL) xoL, o’ ETEPOL, VO TPOETOLULAOEL, O
oLUPYIOL PLE TOL OLXA TNG CLRLPEPOYTO XL GTOYOVG, TLG
VEEC EUTTOPLXEG OLUPWVIEG TNG xabdg xow Tig avtioToL-
XEG VEEC OLXOVOWLXES TTOALTLXES TYG.

2. To levik6 MAaicio Tng NOM

Me v €E0d0 anéd v EZ-EE amnatrtodvror (axoroddwc,
AOLTTOY, Aaufévetor LTTOYN N TEPITTWON NG UN CLVOL-
vetxng SLmArg eE6dov):!

e EOvixomoinon xot ovomtuEloxd TEOCOVATOAGUEYN
OULYXEVTPOTIO(NGYN TOL TEPATELLKOD GUOTAUOTOS UE TTL-
Advor Ty ebvixomounuévy TtE. H TtE xatoptiler oyé-
OLOl TOPELOUNG EXTEAEGYG TOV TTPODTTOAOYLGLOV, XUXAO-
opiag (eLopovig-expong) YENLOTOG 6TO GO TEATE(LXO
oVOTNUA XolL PETABOANG TNG TTOGOTNTOS TOU XUXAOPO-
EOVVTOG OTNV OLXOVOULOL YENUATOS, TO. OTOloL ETTLXV-
pwvovtal and T BouAn. H moodtrtar tov xvxAopo-
POVYTOG YPENULOTOS JLAGLYTOVILETOL, XUT APYAG, KE TLG
TLUES XL TLS TTOGOTNTEG TWY XUXAOPOPOVYTWY EWUTIO-
PELUATWY XL TO VPOG TNG «TOXOTNTUS XUXAOPOPLOG
TOL YENUATOG», AULBAYOUEVWY LTIOYY] TWV TLOTWOEWY
%ol TV ANELTEOHsouwY xot cLUPNELLOUEVWY TTANPW-

1. T optopéveg texvixés Odetc-Brinata, to omola dev biyovtor €3
(oyeTind pe T voplouortixy xuxAo@opic, avadidpbpwon Teome-
(ot ovoThportog, pvButon Saveiwy x.Aw.), BAére Aamofitooc,
Moaptoing xow TaBpiniidng (2017, oo. 73-77, 6.7.).

[ 142 ]



METQITIKO ITPOTPAMMA AI-FEEOAOY AITO THN KPIZH

uov. O oxomol tng Kevtpuxng Tpdmelog vmayovton
0€ eXE(VOUG TNG YEVLXNG EOVLXNG OLXOVOULXNG TTOALTLXYG
X0, €TOL, CUUTEQLACUBAVOLY TNV OLXOVOULXY] OYATTTU-
En xow ™y adknon tov Poabuod amaoydAnong tng €p-
Yooiog xo Tov SuVaULXol TopoywYNs. Télog, xaltol
TIPOOTTOLTELTOL ELOLXN UEAETY], TTPOTELVETAL OTTWG TO VEO
TEOTE(®O CUOTNUA OTTOTEAELTOL ATTO PLOVO Uiow TOATTE-
Lo emevdVoewy, pe TUNUOTO EEELOLXEVULEVOL GTOVG ETTL-
LEPOLG TOWELG N/®oL XAASOLG TTOPOYWYNG, XOL Ulot TEG-
melon xotabéocwy (TOULELTAPLO), HE TTOPEAANAY oTtd-
OYLOY XAXSWV-ETALPELDY U] CLVOPWY WUE TEOTELLXES
EQPYOOLEG, OL OTTOLEC QYNXOLY OE TPOTELLXOVS OUIAOLG
(oponiotixée, yonuotodotixic wiobwong ».Amw.).

Eitooywyn véov voplopatog oe tootipior 1:1, yoo va
oamopevyfel to «xboTOG TLHOXOTOAGYOL».! ‘OAeg oL
EVTOG TNG YWEOG TTANPWUES, ULtabol, ouvtdEels, daveta
xor xotoféoelg (yevxd, x60e voptopotixd péyebog)
ULETUTPETTOVTOL 0TV WG Avw LooTipia. To evpw amo-
ovpeToL €E OAOXANPOL aTd TNV XLXAOPOPLN, LECW TNG
TtE xoaw Sté vopov, €vavtl ToL YEOU VOULOUOTOS %O
EVTOC 0pLopéVS Ypovixng mpobeopiog (xabopLldpe-
WG omtd TLS LELOTAUEVES TeXVLXES duvortdtnreg). H
TEPOLTEPW YOPNOYN TOL EVPW EVTOS TWY 0PLWY TNG NUE-
domg xobiototol TapAvouy, eV N TopaBioon TNng
optobeioag ypoviung mpobeopiog amdovpong cLVETA-

Ag onpetwbel, emeldn eEoxohovbody vo vTTdpyoLY ToPEENYNOELS,
4Tl T0 OPog avTg TN PN LooTipiog €xel xobopd vouivor-
AoTIXO yopoxThpa. Abvotal vo eivon, yioo Topddetypo, 1:10° 7
108:1. To dog 1:1 eivor TpoTLUNTEéO UEVO YLOL TO AGYO TTOL avaL-
@PEPDN®E, INAXD YLOL TNV ATTOPLYN OVOYPAPNG VEWY TLUWY, LETO-
TPoTY %.AT. Ildvtwg, o mpoTipodoape xon €va véo Gvopor yLow
To VopLopa, OTTwe, oG TOVUE, «EAN&DL0» 1 «EAsvbepions.
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YETOL XALLOXWTA SVOUEVEGTEPOVS OPOVG OVTUAAXYNG
UE TO VEO VOULOUOL.

Noptopatixn vrotipnon (BAére, oty ovvéyela, TNV
Topdypoo 1V.3).

2O0TAON UNYOVLOUOD QEOYUWY OTLG Otebvixég xivi-
OElg YONUaTXdY xe@oahaiwy (BAéme, ot ovvéyela,
™y mopdypopo IV.5).

Avtég o pubuioeig otoxedovy:

2y emavooVlELEN TwY dVO XPLOLUWY, YLO TN GLYXV-
oLlol, LOPPWY LOXPOOLXOVOULYNG TTOALTLXNG, ONAGSY] TNG
VOULOUOTIXNG UE TN OMUOCLOVOULKY] TTOALTLXY).

2T UEOw XPOTXNG EYYVUMONG OMULoLEYION XALUOTOG
EUTILOTOOVVYNG WG TTPOG EVOL TYETLXA LOVWUEVO TOOTIE-
{6 ovoTuo.

Xt obotooy Bobudy eievbepiog xatd v &oxnom
ebvixd aveEGpT™TNG ®ol VOTTTUELOXNG VOULOUOTLXNG
TCOALTLYNG.

2NV PETOOTEOPY] NG aAAoSaTNg xal Nuedoarig -
TNOYNG TPOG TA EYYWELWEG TTOPXYOUEVO EUTTOPEVUATO.
Yy avEnon g ebvixig amotapicvong (BAéme Ty
ropdypopo T11.4).

21NV DTOOTNPLEN TNG LOOTLULIOG TOL VEOL YOULOUOTOG.

3. ApeceG ZUVEMELECG

3.1. MnBwpioudg k6oToug Kat Siebviic avraywvioTikéTnTa

AopPovopévwy vTOPN EVAANAXTIXWY JELXTHOY OLoyPOVL-
g €EEMENG Tng Stebvodg avtaywvioTxdTTog ™G €A-
AVLxAg otxovoplag, TPo xal HETA evE®,! xabwg xot Twv

1.

BAéme, yioo mopdderypo, ™y avoAuTixy] LeEAET Twv Hansen, J.
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ETELYOVOWY OVOTTTUELOX®Y OVAYX®OY oTNG, €VOEixyLTAL
TOG00TO LTOTIUNONG UE «%EVTPO» TO 40% xol «bxpor»
to 30% xar 50% (dnhadh, 1 evped = 1,30 % 1,50 véo vo-
wope e EAGSac). Extipodye, eniong, ott, axdpa €ug
ONUEPX, N BEoYLYEOVLO EAXTTIXOTNTA TOL UECOL TTANOW-
ptopob x6oTovg (LeTPoLUEYOL ot GpovLE TNg axaddpL-
oG aElog TNG EYYWDELOG TTOROYWYNG — OXt TOL «AeixnTn
Ty Katowahwti») g Tpog TNy OVORLAoTLXT DTTOTIUY-
o7 ToL NUEDATOV Voulopotog Oey TPETEL va Bewpeito
peyaivtepn tov 0,20." Emopévwg, pio ovopaotixn vmo-
tiunon oto edpog tov 30% pe 50%, TPoxaAEL:

e Eioaydpevo péoo mAnfwpLtopd x60Toug g TAENS TOL
6% pe 10%, avtiotolyws, YLow TO TEWTO €T0G, UE TAOT
ueiwong oto 4% pe 6%, yro to devtepo €tog. AvTd
70 VPog TANOWELEUOL deY elvar ToPd Evar aTtTd, TANY
oLVoBPOLOTLXO, UETPO TOU «XOGTOUS» TTOL TPETEL VO
xotofBAniel amd Ty eEAANVLXN otxovopio yior TV adv-
vouLlor Tou S TIX00 TOUEN TNG, WG GUYOAOV, YO OVTE-
nieE€NbeL otov debv avtaywviopd. Ta «oaxabdprota
xor xobopd x€pdN» Oa extebody ot cuvéyeLa.

and Roeger, W. (2000), “Estimation of Real Equilibrium Exchange
Rates”, European Commission, July 2000, cdupwvo pe tny omola
N eAMnxn owxovoplor etonAbe oty EZ pe vmeptiunpévn xota
30% ovopaoTIXY] GUVOAAOYUOTLXY LOOTLULOL.

1. Hopotmpeeiton 6Tt owTd TO exTiuNbéY VPog cAaoTivdTnTag Poi-
OXETOL OE OLUPWYIN PE O,TL EXEL LOYVOEL, XATA XOVOVAL, UETA OTTO
OLAPOPES LTTOTLUNOCELS, OL OTOLEG EYOVY AGBEL XWEO OTOV TTEOLYLO-
TLXO OLXOVOULXO xOoUO0. ZyeTxa, BAéme Burstein, A., Eichenbaum,
M., and Rebelo, S. (2005), “Large Devaluations and the Real
Exchange Rate”, Journal of Political Economy, 113, oo. 742-784.
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Ov tpelg ®xAGd0L OTTOL AVUTTTOCGCOVTOL OL LOYVPOTEPEG

mAnfwproTtixég miéoelg, Bploxovtal vo eivol:

0 Hopaywyn omtavbpaxo xor mTEOLGYTLY SLOALOYNG
metpeAaiov: 22% pe 37%.

0 Ymnpeoieg TAWTWOY peTopopwy: 14% pe 23%.

0 Avtoxivtor xow oynuoto: 13% pe 22%.

AvtiBétwe, oL tpelg xA&doL 6oL AVUTTOCGCOVTOL Ol

aobevéotepeg TAnHwpLoTIKég TLETELS, Elvort:

0 Exmowdevtinég vmmpeoieg: 0,7% pe 1,1%.

0 Ymmpeoieg mov apopovdy oxivrro: 0,4% pe 0,7%.

0 Ilpotévta Sacoxoplog xot vAotoplog: 0,2% pe
0.3%.

Télog, ot TANOWELOTIXES TUETELS OE TEGOEQPLS XAG-

J0oUG, TA EUTOPEVUATA TWY OTOLWY EY0LY LOLOLTEEY

onuaoio (TpdeLua, EAEROxa, TOLELOWOS *oL LYELR),

T000 OO GTEVE OLXOVOULXY] 600 XKoL OTO EVEVTEQX

xovwvtxy] &rodn, eivo:

0 Tobeiuo xar mota: 4% pe 6%.

0 Xnuixég ovoieg xow ynuixa mpotovto: 11% pe 19%.

0 Ymrmpeoieg TOPOYNG XATAAOUOTOS XL EOTLOOYG:
5% pe 8%.

0 Ymnpeoileg vyelag xol xowvwvixng péptpvas: 10%
ue 17%.

AbEnon g péomg dehvodg avToywLoTIXOTNTOS TNG

eAMLxg owxovoptag xota 23% pe 37%, avtiotolywg

(oe 6poLC «TPOYUATIRAC GUVOANCLYLLOTLXAS LOOTLL-

0G», ONAASYN TOL AGYOU OVOUAGTIXNG CLVOAAXYULOTL-

xNg tootpiag-nuedamod emtmédov Tipwy). O Topeo-

%€¢ JLOOTATELS QTG TNG PEATLWONG EYOLY WS EENG:

0 Ilpwtoyevng topéag: 25% pe 40%.

0 Bropmyovio: 20% pe 31%.

0 Ymrpeoieg: 25% pe 40%.
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e BeATiwon Tov 0 VPW EXPEOCUEVOD EEWTEPLXOV LGO-
Cuyiov ayoddy xor vrneeotdy (CVpPELVO pe Tow Te-
Aevtaia otoryelo tng EAXTAT, yia to €tog 2014, ot
eEaywyég avépyovtoal oe 59 OLo. EVPW XOL OL ELoO-
yoYég 63,3 o Sto. eVPW): TO ENeLppo TwY 4,3 dLo.
EVPW UETOTPETETUL OE TTASOVOOUO TNG TAENG TwV 4,5
pe 10,6 Sto. evpw.! Ewdwdtepa, tar 59 dio. twv eko-
YWYV ToL €tovg 2014 xatavépovtal os: 31 Sto. ayo-
06 xaw 28 dro. vnpeoieg (n avoroyia toovtor pe 1,1),

1. To owty ™y extipnon vobétovpe, o oLPEWVIO e ELENLOTO
GAwY peretwy (tng TTE xow tov ANT), 6Tt 1 eAooTixdTNTO. TOL
6Y®0L TV eEoYwYWY (TWVY ELGOYWYWY) WS TEOC TNY TEOYLOLTLXA
oLVoMoyLoTxn tooTLuio elvor g TéEng Tov 0,6 pe 0,71 (tng té-
Enc tov peiov 0,9 pe pelov 0,92) xon ypnoLp.omotodpe Tov duoye-
véaTtepo ouvdvaopd, dnradn 0,6 xar peiov 0,9. H mo mpdopo-
™ peAétn twv Papadimitriou, D. B., Nikiforos, M. and Zezza, G.
(2014), “Prospects and Policies for the Greek Economy, Strategic
Analysis”, Levy Economics Institute of Bard College, February
2014, extipd, pe xdmolor eTLPOAAEY, TG WG AVW EAXGTIXOTNTES
oe 0,5 xouw peiov 0,6, avtiotolyws, oL omoleg xabiaTody avoyxaio,
070 Bofud TOL Elvo TTLO TEOYULOTOXPAUTIXEG, ULt LYNAGTEETN OVO-
LOoTLXY LTTOTIUNOY. Xe xdle TepimTwon, To Abpolopo Twy oTo-
ATV TLLOY OAWY TV ©¢ dve dV0 EAXGTIXOTATWY LTEPPOivEL
70 1, 0oL, ETOPEVWC, LXOWOTIOLELTAL 1 YVWaTH «ouvdnixn Marshall-
Lerner», 1 omola, 6toy To L60l0YLO0 eivor eANELLUOTIXG, GULVL-
0Té owvh, 0AA& Oyt avoryxoio cuVBARN Yiow T Bedtiwon Tou (oe
6pPOLC ELPW). TNUELWVETOL, ETTLONG, OTL, GOUQPWYO |LE TO. GTOLYELoL
g ‘Exfeong tov Awowenth g TTE yio to étog 2014, tow omolia,
WS YYWOTOY, elval, wotdoo, edeyydpeva (amd pebodoroyinni-oto-
ToT? o), o eEorywYES oyafidy xoL LDTTNEEGLWY OVEQPYOVTOL
oe b4,7 dio. evpdd xa oL eloaywyég o 52,9 dio. evpdd. Emava-
Aopfévovtag Tov LTOAOYLGROG, TO —oVTLGTOLYO0 OE OWTE TOL GTOL-
yelo— mAedvoopo twv 1,8 dio. awEdvetor ot 8,9 pe 13,7 dio.
EVEW.

[ 147 ]



A. KAATEZONHY o ©. MAPIOAHY o K. ITATIOYAHZ

evw ta 63,3 OLo. TwY eLoaywYw®y oc: 51,9 dio. ayo-

0d xow 11,4 dio. vrnpeoieg (n avoroyio toobToL pe

4,6). Apot, YOEMOLLOTOLOVTOS TLC (BLEC PE TTEOMYOLWE-

Vg eAaoTxdtnTeS (AGYw EANELPNG GAAWY OTOLYE(WY),

EXTLULATOL, YOVOpLXd, OTL

0 To éNerppa Ty 20,9 dro. evpw oe ayodd pelwve-
ot ot 12,5 pe 6,9 do. evpwd. O undeviopog tov
EMELUUOTOS ATIOLTEL OVOUOOTLXY] LTOTIUNON TNG
T&Eng Tov 78%.

0 To mAedvaopo twv 16,6 dio. evpw o LTMPEEGLEG
ovEdvetar ot 17 pe 17,5 dro. evpw. To younAa
TTOC0GTA. OVOULOLOTLXYG LTOTIUNGNG TO TTASOVOTUOL
UELDOVETOL XATIWGS, EAXYLOTOTIOLEITOL YLOL OVOUOOTL-
X7 LTOTLUNOYN NG TAENS TOoL 6%, KoL ETOVEQYETOL
o070 aEYLx6 LPog Twv 16,6 SLo. ELEW YLOL OVOULOGTL-
%M vrotipnon g TaENS Tov 12%.

AopBoavopévewy vrodn twy debviy dedopévwy (Bew-
ONTLXWY X0 EUTELPLXWY), OAAG %ot TNG LBLORoPPiag ™G
ONULOVEYOVLEYNG OO TN LETAPAOY GTO VEO VOULOUOL KO-
Thotoong, T TEWT Jelypotor TG PeATiwong Tov Loo-
Cuytov ayabwy xot vrnpeotwy Ba apyicovy va diapop-
QovovTor émerto amd pio ypovixy mepiodo («@ouvduevo
XOPTOANS [»), N omolo Sev avapéveton vo eivor pxpdte-
oN Ty €EL unvwy xot ocbntd peyaAdtepn Ty dwdexa
LNV, LE TOAD Tlovdtepo To devTtepo GpLo.!

1. Ouv mponyolpeveg exTIUNOELS €YoV Tpoypotomotnbel oe épovg
TOL PEAAOV SUGUEVEGTEPOL GEVOPIOL YLt TNV €EEALEN TOL ELoYO-
pevov TANBwELepod (1oL, GEo, TG OVTOYWYLOTIXOTATOC), LG TNV
évvoro. otL éyovpe mpobmobéoer (gite yiow Adyoug aoporeiog cite
emeldn dev vmEYoLY TPWTOYEVY aTotyelo): (i) TLproELOWLXY avor-
TPOCOPUOYY Twy KLtobBuy, (i) apetdPAntovg @oporoyLrode cuvte-

[ 148 ]



METQITIKO ITPOTPAMMA AI-FEEOAOY AITO THN KPIZH

3.2. Avamrruén kat avadiavopri eicodijuarog

H mpoxorhodpeyn amd Ty YORLoUATLXY] LTTOTIUNOoY TOVW-
omn ™G evEPYOL {ntNoewg dvvatal, Aotmtdy, vo OEoel v
owxovoula ae TpoyLd avamtuEng. Ewdixdtepa, extipodpe,
Béoest Tov ovvapovg «Yrmodelypatog Tov Thirlwall», 6t
UE ToPGAANAY Ttabon (i) Tov eEWTEPLXOD SaVELGUOD %ou
Ty petafiBéocwy and v EE, oA xar (i) g xoto-
BoAng tOxwy Yo TNV cELTNEETNON TOL EAANVLXOD eEwTe-
OLXoL YPEOLE, TO TPOoovoPEPDEY edpog LTTOTIUNOTG OeV
elvor acVpfoto pe v adEnon tov AEIl xoatd 4% pe
7%, ovtiotoiywe. Avtiotpépws, o cuvdvaopdg (i) mept-
0pLOROD OTYY EEWTEPLXY] XOENUATOSOTNOY, O OTTOLOG OLVOL-
uéveton 6t o axorovboel pLo €€odo amd vy EE, xou
(i) apetdPAntng ovvadlayportikig LtooTLiog odnyel oe
Opeon g taEewe tov 1% pe 10%.!

H é&modn Ot oL YOULOUOTIXEG ULTTOTLUNOELS, OUTEG
%ol €aLTEG, TANTTOLY T GLUEPEPOYTA TWV ULoHWTWY,
OLOTL CLVETTAYOVTOL, OVOTTOPELXT, TV UELWON TWY HO-
vodralwy mpoypotixwy utobdy, cival co@oiuévn. To
emioTNUoVXd 0p06 elval 6t 6Ty, xotr pévo 6Ty, ov-

AeoTéc emi g mopaywyhe, (iii) apetdPAnteg TLéC ELoaYWYWY G
Eévo voplopo ot (iv) pn DTOXOTAGTOOY ELOCOYWYWMY GTNY TOO0-
YWY XOL GTNY XATOVAAWDOY.

1. H vopotéieia eivor: 600 yotnAGTEPO ELval TO TTOGOGTO TNG OVOL.O-
OTLXNG LTTOTLUNONG TOL NUESATOV VOUIoPOTOg xol 600 TepLopile-
ToL N oo TNY 0AAOSATT XENLOTOSATNOY TNG NUEDATNG OLXOVOLLL-
oG, TO00 peLdveToL 0 puBudg ue Tov omolo N TeEAevTaio SVvoToL
voo peyebovbel. Enuetdvetor, emiong, 6T, aLTO TO YEYEAO €DPOG
oty extipnon g Beeong (dnhadn 1% pe 10%), TpoxdmTeL, xortd
Béon, STt AopPavovtor LTEPY, YLow AdYOLS TANEGTNTAS-OVTLTTRO-
ownevTxdTNTog, oL petd PSI («Private Sector Involvement») xouw
mpo PSI xotootdoete, avtiotolyme.
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VTPEYOLY TEELG TOPAYOVTEG-CUVONXES, OL VOULOUOTIXEG
VTTOTLUNOELS 0OMNYOVY xaT’ avayxny eite oc Pelworn Tov
povoadiaiov mporypotixod (amormAnfwpetopévon) pLebol
KLE OPETAPBANTO TO TEOYROTIXO TTOGOOGTO %EPOOVE, ELTE,
QVTLOTEOPWS, O UELWON TOL TEAYUOTIXOD TOGOGTOD
%x€PO0VG UE OUETAPANTO TOV LOVASLOLO TIOOYLLOTIXO [AL-
006. Avtég oL ouvOnxeg slvor N PEOALOTIXES %o €YOLY
wg kg (1) vrdpyer TAENG aTooydANoY TOL ETEVIESL-
uévou xeporaiov, (ii) dev vTEEYOLY «avEOLOES AUTTOSG-
oelg xApoxog», o (iii) Sev LTTGEYOLY *A&DOL «GLUTO-
poywYyhg» (oint production).

Aedopévne g PBabidg Veeong ™G EAANVLXNG OLXOVO-
piog, N LTOUTAGKOANGY TOL ETEVIESVUEVOL XEQPOAXLOL
elvar VYNAN: ELBXOTEPR, COUPWYO UE DLAPOPES EVOAAR-
XTIXEG UETOED TOLG EUTELPLXEG HEAETEG eite PploxeTol
oe emimeda &dvw Tov 30% eite awEAveTol CLYEXWS oo
70 étog 2007 xou mpooeyyilet To 50% xoata to 2014.
Apa, axdpo xor eav AdBoope vTOYN Lévo TOV Evay
ovtioTouloTind Topdyovta, SeY aTTOXAsiETOL N TTPOXO-
AOVUEVY] OTTO TN VOULOUOTLXY] LTTOTLUNO TOVWON TNg {n-
NONG YLt TO EYYWEIWS Topayopeva epmopebpoto (o
oLYOVACPO, LOMNOTO, UE GAACL LETOOL OLXOVOULXNG TTOAL-
TLXNG, TO OTTOloL TTPOTELVOVTOL OTY] GUVEYELXL TOL TOPO-
vT0Q) vor awERoeL To Bafpud amaoydOANoNg ToL XEQPAARLOL
oe tétol VY, omov xobiotatar duvaty 1 adEnon xou
TWY 000 PETUPANTOY TNG XATOVOUNG TOL ELOOJTUOTOG.
Yy avtibetn mepintwon, BePaiwe, Ha amoartnody xv-
Bepyntixég mapeuBaoelg yio T SLagPEALG TOL ELGOOT-
LOTOG TWY ULobwToy epyalopévmy.

Kdébe davero ovviotd pioe Storypovixn ovtaAloyy| So-
TAVNG UETOED TLoTwTY %ot o@etAétn. H xplotun drago-
PG elvot €4y 1 SAUTTAVY] TOU OQELAETYN EYLVE YLOL XOLTOVOL-
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AWTIX0UG 1] €meVOLTIXOVG oxomovs. AudTt, eivor BERoo
0Tl amd MY pev TPwTY olvte mopNyhn odte b mopo-
¥0el véo TPOLOV-eLaddINUA, YLL TOV OMELAETY, XOiL Ol
™ Ot JeUtepn evdeyouevwe mopnybn N mopdysTar 7,
téhog, dvvator va mopoydel (Gtov avoxdpder 1 owxo-
VOULXT SpooTNELOTNTA) TETOLO TTPOLOY. LLVETWC, 1 SLEL-
Bétnon Twv davelwy opeiler vo exxwvioel amd (i) awth
™y xptoun dropopd xo (i) v vLoBETNom cLOTAUATOG
«ENTEWY OVATTLUENG XL EELTINEETNONG YEEOVS», KOTOA-
MAWG cESLOLXEVLUEVES YLOL TOL ELCOONUATO TWY VYOLXOXV-
PLOY xal Ty eTtLyelpfioewy (Le Ty eEalpeon TwY «aTEO-
TNYRWY TTTOYEVTOY XOL XAXOTANEWTOV»). TEAog, Goov
OPOPA. TNV ETUTTWON TNG VOULOUOTIXYG VTTOTLUNONG GTO
davelopo, dev @alvetal 6Tt efvot SuYaTdY Vo uny LoxOoeL
0 «V6.0g ToL TANOWELEUOV», dNAXST OTL O OTTOLOG TTPO-
xOAOVUEVOG TTANOwELoNGS Bor evvoNoeL ToLG OPELAETEC.

4. K\adikr Mohrtikn

4.1. lepropiauol kat {nrovusva

O TPOYPOUOTLOUOG TNG OLXOVOULXNG TTOALTLXYG Jev OU-
YOTOL TTEQLOPLOTEL GTO avaryxalo, TANY ULEPLXO, LETPO TNG
«0pLLOVTLOG» VouLopoTixng vToTiunong. Ogeiiel vou Adi-
Ber LTTOPN xoL TLG AOLTEEG, TPELS JLOGTATELS TOV TTPOPBAT-
YLoTOG:

1. Na eotidoel oe excivo Tor ELTOPEVUATO XOL XAASOVG,
Yioe Tar oTTolor TEETEL Vo HeToAnbel N awtdvoun evep-
Yog {ntnon obtwg hote vo awEnbody otov péytoto
Suvortd Bobuod:

0 TO OLYOALXE TTOPOYOUEVO TTPOLOY, o
0 " OLVOALXA ATTOLOYOAOVUEVY] TTOGOTNTOL EQYOOLAG.
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2. H ev Aoyw petafoAn tng {Ntnorng TEETEL Yo CLUVTEAE-
oTel LTTO TOUG AVTLXELUEVLXOVG XL EEXLPETIXG %PLOoL-
LOVG TTEPLOPLOLOVS TNG LELWONG:

0 TOL EEWTEPLXOD EAAELLLATOG, KoL
0 TOoL OMUOCLOL EAAELUUOTOG.

3. No suvuTtohoyioet, TEANOG, TNY OVTWS LELGTAUEYY GUV-
Beon g avtévoung {nong, n omolo amoteAel TEoy-
potoxpotixd Seixtn Twy Pobuwy eAevbepiog mTov dLo-
DéTovy, xoTd TN YEOVLXN OTLYWLY] «UNOEV», oL eOvixég
OPYES OLXOVOULKNG TCOALTLXNG.

4.2, Asbopéva kai G€oveg

4.2.1. MoMamiaaoiaoté {iftnong

AT Tic Tpoavaepheioeg eXTIUNOELS LOG YLO TOVG TTOA-
AomAaolooTtéc {htnong g eEMLxAc owxovopiog (BAé-
e v mapdypapo 111.9) mpoxbmter 4t Tar TOpOYOUE-
you amtd ot epmopedpata dvvavtor va Stotpebody, €€
0pLoWO0V, 0 3V0 PBOOLXKEG XATNYOPIES: OTOL «EUTTOPEVLOL-
TO-XAELOLA» KOAL OTO «EULTTOPEVUATO-OVTL-XAELOLE». Tow
XOTQ OELPA TEWTA EULQAVI{OLY TLUES YLow OAOLG TOUG
moMamAaotaotéc (Hnong (3nAady, mpotdvtoc, eLoaym-
YOV X0 amooyOAnoNg epyaoiag), oL omoieg eival xoh)-
TEPEG UTO TLG OVTLOTOLYEG UECES TUUES TOU CLOTYUATOG,
eved Tor 3eVTEPOL ERPaVIlOVY TLES YLt OAOLG TOLG TTOA-
AomAaoLaotég {NTNome, oL OTOlEg elval YELPOTEPES ATt
TLG AVTLOTOLYEG WEDEG TLUES TOL CLUOTNULOTOG.

Onwg @atvetor otov Ilivaxa 5, oty mewy *oTnyo-
poloe LT&yovToL EVol EUTTOPELUO. TOV TIPWTOYEVY] TOUEW,
TEOOEPO TOL BLOPUNYOVLXOD %Ol JEXATEVTE TWV LTNPE-
oty (60YoNo eixool), eved 0Ty delTEPn XATNYoPio VTG~
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YOVTOL OEXUETTTA EULTTOPEVULOTOL TOV BLOUNYOVLXOD TOUEN
xo Tplor Twy vrnEeotdy (GUVoAo eixoot).

Térog, otov Ilivaxo 6 vmevbopilovtor ol péoeg Ti-
UEGC TWY TELWY TOANXTAAGLOOGTWY aVTOVOUNS ({NTNomg
Yoo Toug TEELS Baotxodg Toueig tng owxovoptlag. Emiong,
opwe, divovton, evtog mopevhéoew, oL avTioToLOL TOA-
ATTAXOLOOTEG TIOL AYTLOTOLYOVY OTNY LTTOOETLXN-EVPE-
TIXN XOTAOTOON OTOL, AUETAPBANTWY OAWY TwY GAAWY
TOEOYOVTWY, 1] EAANYLXY OLXOVOWior GEV YPMOLLOTIOLEL EL-
ooyopeveg elopoéc. Ou apLbpol eni torg exatd (%) d1-
A®OYOLY TNV TOCOOTLalN XTTOXALOY TNG EVEETLXNG XATO-
OTOONG OTO TNY VQLOTAUEVY.

Mivaxag 5
Ta epmopetpara-kAeidid ko avti-kherdid Tn6 EAAVIKAG okovopiag,
o¢e 6povs moAdamdaaiaotdy (THong

A/A Epmopevpata-khedia A/A Epmopevpata-avti-khedia

2 | Npoiévta dacokopiag, vhotopiag 4 | Mpoidva e§0pUKTIKNAC
kat Aatopikng dpastnplotnrag

9 | Extunwoeig 5 | Tpogua, mota kat mpoidvta
Kamvou
23* | Ymnpeoieg emokevng Kat 6 | Khwotoigavtoupyikd mpoiovta,
yKatdotaong unyavnpdtwv €i6n évduong
25* | Ouaikd vepo, umnpeoieg vepol 8 | Npoidvta xaptiol
27 | Kataokevég 10 | Mapaywyn ontdvBpaka

kat d1ohiong metpehaiov

30 | Ymnpeoieg xepoaiwv petapopwy 11 | Xnuikég ouoieg kat mpoidvta

31 | Ynnpeoie MW@V PETaQopwV 12 | Baowkd gappakeuTikd mpoiovta
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WG €pyodoT@V

35 | Tayudpopikég umpeoieg 13 | Npoi6vta and ehaoTiko
36* | Ymnpeoiec katahOpatog, sotiaong | 14 | AMa mpoidvta
1N PETAMIK®OV 0PUKTWV

46 | ApYITEKTOVIKEC Kal 15 | Baoikd pétadha
HNXavONOYIKES uTINpeEoieg

52% | Ynnpeoieg Ta{I01WTIKWV MPaKTO- 16 | MetaMkd mpoidvta
peiwv (eKTOC pnxavnudTwy)

53 | Ynnpeoiec mpootaoiag kat épev- 17 | Hhextpovikoi umohoyloTéc,
Vg, 0€ KTipLa Kal e§wTepikoug H\exTpovIKd Kat omTikd mpoidvta
X®poug

54* | Ynnpeoiec On. dloiknong, dpu- 18 | HAektpooyikdc e€omiopog
VG, UTIOXPEWTIKIS KOWWVIKAG
aopdhiong

55 | Ymnpeoiec ekmaidevong 19 | Mnyavipata Kat €ion e§omhiopol

56 | Ynnpeoieg avBpwmvng vygiag 20 | Mnyavokivnta oxfjpata

57% | Ynnpeoie¢ KOWWVIKAG pEPIPvag 21 | Aowmdg e§omMiopog petagopwv

59 | ABAnuikéc umnpeoieg, Slaokédaon | 22 | Emmha kat Aowmd mpoiévta

60* | Ymnpeoiec opyavwoewy 33 | Ymnpeoiec agpomopIKwV peta-

QOpwy
62 | ANEC IPOOWTIKES UTINPEDiEC 34 | Ynnpeoiec amoBrkevong

kat umooTPIENG PETAPOPWY
63* | Ymnpeoieg volKokuplwy 42 | Ymnpeoiec a6@aMOTIKWY EKTOC

UTTIOXPEWTIKMS KOWVWVIKAG
aopdhiong

Znueiwon: Onwg otov Ilivaka IIIIL1 tov Iapaptipatog III, pe to
oOpPoAO «*» SnAwvovTal eKEiva TA EUTOPELHATA Ta OTIOIAL OVTE ELOd-
yovtat obte gEdyovtal
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Iivakag 6
O1 péoes Tipés Twv moAamdaoiaotdv (1Tnons
YLK TOVG TPELG PaoikoUG TOUELS Kau TH CUVOAIKY 0IKOVOUiX

mn M NAE
MpwToyevs 105 0,29 %65
wWToYEV )
PUTOYEVIC (1,53, 31,4%) (74,6, 24,3%)
Blounyavia 0.74 0,58 202
al (1,75, 57,7%) ’ (38,7, 47,8%)
- 0 . 26,9
Tmpéoie )
L (1,69, 27,8%) (36,8, 26,9%)
1,03 25,8
50 0,39
(1,71, 39,8%) (39,3, 34,4%)

Znueiwon: TIIL: TIoManAaotaothg mpoidvtog, ITE: IToAanlaciaotrg
Ewoaywywv, ITAE: TToAAamAactaotng AnaoyoAnong Epyaociag, ZO: Xv-
vohikr] Owovopia

A6 ™) obyxpton Ty IIvéxwy 2, 3 xow 4 pe tov Ilivaxa
5 damiotwvovton Tor eENG:

e Eav eEatpéoovpe ta un debvwdg epmopedotpa eumo-
pebpoata, tote tor 5/12 (= 42%) TwV EUTOPELUATWY-
xAEWOL& o 6pPOLG TOAAATAXGLAGTWY {NTNnong elvor
%O EPTOPEVULOTA-XAELSLE ToL eEwTepLxod Topéa (TIi-
voxoc 4), eved to 8/12 (= 67%) eppovilovy cuyxpLTt-
%6 TAcovéxtnua (Mivaxag 1). Ta evamopeivavto téo-
OEPOL EUTIOPEVUOT, TOL OTTOLOL TTROQPAVOE LTTEYOVTOL
oty Koatnyopio IV tov Ilivoxo 1, elval tow epmo-
pebpato 2 («Ipoidvtor docoxopiog, vAoTtopiag»), 9
(«EXTUTTOOELS %Ol ovOTmopary WY TTROEYYEYQOULULEVKY
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néowv»), 59 («ABATIxéc vTMEesiec koL LTMEEGiEC
draonédaang xor Puyoywyiog») xal 62 («Aleg Tpo-
OWTILXEC VTINPEGLES).

e OAa Tt epmopedpota tov Ilivaxo 3, dnAadv tor ®O-
OLO KEUTTOPEVUATO-OLOPPOES» OTOV EEWTEOLXO TOUEN
glvol %o EUTOPEVUOTO-OVTI-XAELOLE GE OPOLG TOA-
ATAXGLOOTOY awTdvoung (tnmong (BAére Tivaxo 5).
Ewdixdtepa, amoterody to 11/20 (= 55%) twy epmo-
PEVLULATWV-OYTL-XAELDLA.

e Mévo 1o eumdpevpo 33 («Ymnpeoicc aepPOTOPLUGY
HETAPOPWY>») elval xAeLdl Tov eEWTEPLXOD TOpén %o,
TOVTOYPOVWG, OvTi-XAELdl 0 OPOLG TOAATAAGCLO-

oty {MMmomng.
Youmepaivetot, AoLToy, Ot

* O Bropmnyovindg TOUENRS CLVLOTA TOY «aSVYOUO XEi-
X0» X0t 0 OPOVS TOAMATAAGLAOTOY {Tnong. Etdixd-
TEPX, OTTWG ONAWYOLY Tar evpruaTer Tov [livoxa 6, oyl
wovo eivor o TLo eEXPTNUEVOG TOUENS OTTO ELOXYOUE-
VEG ELOPOEC, OANG %o 1 €Edptnon Tov xoboplilel, oe
onuovtxd Pabud, to edpog g eEdpTNong g ouvvo-
ALXYG OLXOVOULOG aTtO OVTEG TLS ELOPOEG.

e [l TLG XATNYOPLOTIOLNOELS TWY EUTTOPELUATWY BATEL
NG ONUOOLOG TOVS YLO. TOV EEWTEQLXO TOUEN, OTTO TN
pioe TAELPEEA, %Ol TWY TOAATTAXACLUOTOY OV TOVOUNG
{momg, amd v GAAN TAsLEE, evtomilovtar TOoo
OLopopEG 6a0 xal opoldTNTeS. AuTd ouvvemdyeTal OTL
elvo ovoryxolor  EQOPUOYT OPLOKEYOD UELYUOTOG OL-
XOVOULXYG TOALTIXNG Yiow ™0 OLépbwaon g oAdTnTog
TWY OYLGOPPOTILLY TOL GLGTNUOTOG.
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4.2.2. ASovec KAabIkriG mOAITIKI|G

A6 Tig optBunTinég TLPESG TWY TOAXTTARGLOCTWY Xort
™V TEAYUOTL VPLOTAUEVY] oVVBeon TNg avTévoung {NT-
ong ovvéyetor 6TL oL Bootxol AEOVES TNG OTTOLTOOUEVYG
KAABLUNG TTOALTLXNG EXOLY WG axoAovbwG:!

().

1.

AbEnoN xpatixnc xatavawons yLo:

0 YTmmpeoleg EMLOTNUOVLXYG EQPEVVAG XAUL OVATTTUENG
(spmopevpon 47).

0 Ymnpeoieg dnuoolog dLolxnomg xow GRLYOG, VTTYQE-
oleg LTOYPEWTLXNAG XOWVWILXAS oo@diong (epTo-
pevpo 54).

0 Yrmmpeoteg exmaidevong (epmdpevpa 55).

Mo avolwtixd, BAéme Mariolis, T. and Soklis, G. (2015), “The
Sraffian Multiplier for the Greek Economy: Evidence from the
Supply and Use Table for the Year 2010, Kévtpo [poyoauuc-
Tiouod xar Owovouxey Epevvdy, Discussion Paper No. 142,
Ab#fva, Tovviog 2015 (Srevpvpévny exdoyh: Review of Keynesian
Economics — vmd dnpootevon, 2017). [pdcbeto, GLUTANPWULOTIXE
XOL YONOLUO, EVPNUATO YLOL OLOAOYOVG ELTTOPELUATIXOVG TTOAAO-
TA0GLOOTES TG ANV (mepiodoc 2000-2010) xow g evpw-
Lwvindc (étog 2011) owovopiog eEdyovton otor Ntepipoyiov, N.
(2015), «O Zpaoeoiovic TToAamhaotaotic g EAAnvixAg Ot-
xovopiog: Evprpoto amd toug Iivoxeg Mpoopopdsc-Xpnong g
Tept6dov 2000-2010», Erofynon oto ocvvédpro: «IlopoywyLxn
Avoouyxpdtnon oty EAAGSa: Medetddvtog to TlopeAbdy, Tyedt-
Glovpe 0 MéNov», AIIO xaw [TAMAK, 27-28 Noeyppiov 2015
(véo exdoy#y oto Bulletin of Political Economy, 10, oo. 1-24, June
2016) xow Ntemiroglou, N. (2016), “The Static Sraffian Multiplier
for the Greek Economy and Eurozone: Evidence from the Supply
and Use Table for the year 2011”, Epyacio Tov mopovoiaotnxe
oto oeuvapto: ‘What is the Future for Europe?’ tov European
Research Network on Social and Economic Policy, AUTh., 26-27
Amptiiov 2016.

[ 157 ]



(ii).

(iii).

(iv).

A. KAATEZONHY o ©. MAPIOAHY o K. ITATIOYAHZ

Yrnpeoiec avbpwmivne vyeiog (spmdpevypo 56).
Y7npeoieg xowwvixrg péptpvag (eumdpevpo 57).

AVEnon emevdvoewy yio:
YTINEEOLEG ETULOXEVLNG XOL EYXATAOTOONG UNYOVYN-
pétwy xor eEomAtopot (epmdpevpon 23).

Emihextinn pelwon TUNUaTOY X0atTixng xotovo-
Awong yLo:

YTnpeoieg ONULOVPYLXEG, TEYYNG XAl JLOOXESUONG,
vTnpeoteg BLBALoON®WY, apyetopLAaxelwWY, LOVOEL-
WV X0l GAAWY TTOMTLOTIXWY VTTNPECLWY, VTTNPECLES
TUYEQPWY TToYVLOLWY oL oTOLNUGTwY (EuTdpeLa
58) .

AbAnTixéc vmnpeoieg ol vTMEeoieg SLuorESUOTNG
xow Poyaywyiog (epmdpevpo 59).

Meiwon xpotics (tmong xow adEnon eEoywydy
Lo

Ymnpeoteg ovdpLxoL oL ALoVLXOD EUTTOPLOL %Ol
UTINPEGLES ETTLOXKELNG UNYAVOXLVNTWY OYNULATWY XOL
potootxAeteyy (epmdpevpon 28).

Ymnpeoteg xovd3pLxoH EUTTOPLOL EXTOG TWY UMYOVO-
®VNTOY OYNUATOY XOL LOTOOLXAETWY (epTtépevpoL
29).

Ymnpeotieg ALovixod EUTTOPIOL EXTOG TWV UMYOVO-
®VNTOY OYNUATOY ROl LOTOGLXAETWY (epTtdpevpoL
30).

YTnpeoieg TOEOYWYNG KLVNUOTOYQUPLYWY TOLYLOY,
Bivteo, TNAEOTTTIXWY TPOYPOUUATWY, NYOYQOPT]-
OEWY, LOLOLXWY EXGOCEWY, TEOYQOLULATIOUOD XL
TNAEOTTTLXWY exToUTY (epmopevpor 38).
YTNEEGIEG TPOYPOUUOTIOLOD NAEXTPOVLXWY ULTO-
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AOYLOT®Y, TAEOYNG OLUPOLVAWY xoL GAAWY CLVO-
QWY SPOOTNOELOTATWY, XL DTNEEGLES TTANPOPOPLLY
(spmopevpo 40).

AVEnon eEaywydy yo

Mpotbvta dacoxopiog, vAotopiog (epmdpevpo 2).
[Mpotdvto oeiog xor v3aToxoANLépyeLtag (epmo-
pevpa 3).

Baowd pétoria (epmopevpo 15).

Yrnpeoicg TMAOTOY LeTOPoP®Y (epmdpevpa 32).
YTnpeoieg EMLOTNUOVIXNG EQELVAG XOL OYATTTUENG
(spmépevpon 47).

4.3. AnotreAéouara
[Noa xébe 1 exat. evpd) petaforng tng NTnong, LT N
TIOALTLXY] OO YEL, XOTA UEGO OpPO, OE:

AbEnom tov mpotdvtog xoata 1,18 exart. svEW.
AbENoN g amaoydAnong xotd 45 gpyoalbpevouc.
Meiwon tov dnpociov eMielppotog xaté 0,35 exoart.
evpw (LTTobétovtag, éotw o avToToLYioL LE TN ONUE-
OV TEAYUOTLXOTNTA, EVOY LETO (POPOAOYLXO CGUVTE-
Aot TNg TéENg tou 0,30).

BeAtiwon tou eEwtepixot tooluyiov ayobwy xal vry-
peoly xota 0,95 exat. evE.

4.4. YAomolnon
AtotlotveTol ot

To mepLocdTepar epumopeduoto, yLor Too ool eVOei-
XVOTAL AVENOY TV EEQYWYWY, 0POPOVY, XOTA TEW-
TOY, TOV TOUEN TWY UTNEECLWY XOL, XOT& OEVTEPOY,
Tov TpwTtoyevy] Topéa. OTwg éxet 707 onuelwbel (ro-
pbypapoc 1V.3.1), 7 debvic avtaywviotixdtnro ow-
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TV Twv SO0 TOPEWY OEAVETOL, GUVETELOL ULOG VOUL-
OUOTLXNG LTTOTLUNONG, TTEPLOGATEPO aTtd 6G0 OEAYE-
ToL v péom OLtebvng avTorymyloTixdTNTO. TOL CLOTYUO-
TOC.

e Ta meptocdtepo epmopedpota, yioo Tor omotor evOei-
xvotal oEnon g nuedarvg {qmorg, oyetilovto,
Queoa, UE TOV ONUOCLO TOUEX.

* Yoplotavtal Alyor uovo Bropmyovixd eUTOPEOUOTO-
xAeLdLd. AvTtd oQeiAeTal 0TO OTL O TOUENS TNG EAAN-
vixng Brounyoviog eivor tOLoTtépwe eExPTNUEVOS OTtd
ELOOYOUEVL EUTTOPEVUOTO, YEYOVOS TTOU OLYTAUVOXAG-
Toll T600 GTOLG oLTONTE YOUNAGTEQPOVS TTOAATTACGLOL -
OTEG TPOLOYTOG %Ol ATTOOYOANONG KAUL GTOY OVILOTOL-
XS VPNAGTEPO TTOAATTARGLAGTY] ELOAYWYWY TOL, OCO
XOL GTN OLYXELTLXA UtxpdTEEN PeATiworn ¢ dtebvolg
OVTOYWVLOTLXOTYTES TOU CLVETELO YOULOUOTLXNG LTTO-

Tipunorng.

AT auTég TIC SLOTILOTWOELS ETTOVTOL, XATE ovTLoTOLYLXK,
Tor oaxo6Aovho:

e H voutopotixn vmotipnon vmofondd onpovtixd ™y
TOvwon g {ftmomg, avEavovtag ilwg TN Otebvn
OVTOYWYLOTLXOTNTA EUTTOPEVUETWY TOL TEWTOYEVODG
TOUED XOL TWY VTTNPECLMV.

* Amouteitonr «eTLOETIXNN» TTOALTLXY] OTOYELUEVNG VO~
XATOVOUNG KO, THVTOYPOVWG, aVENONS Twy SNUOoLwY
damovey. Ou dnudoleg Samdveg yENULATOS0TOLVTOL,
XOTA XOWOVaL, e TEELG TPoTovg: (i) davetopd, (ii) @o-
p0AGYNom xow (iii) éxdoon véou ypHuatog («voptopo-
XN XONUOTOSOTNOY 1] VOULOUOTOTOLNGY EAAELUUA-
Twy»). Aedopévng g xatdotoong oty omoio Bpi-
OXETOL N EAANVLXY] oLxovopio, oL V0 TTPWTOL TPOTOL
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TPETIEL —0E TTPWTY] YAOT— Vo artopELeboby. Amouévet,

AOLTIOV, M €x3007 VEOL YENUOTOG, YL TYY OOl Aé-

YeTO, OO OPLOUEVEG TTASVPES, OTL 0ONYEL 0 «LYNAS

TTAN0wELouO». AvTi N dmodn ToPaPAETEL, WoTOCO,

Evay TLOPAYOVTO TTOL €YOLUE NOM ETLONUAVEL, ONAXDY

70 Babpd vToaTUTYOANONG TNG SLYOULXOTNTOG TP~

YwYNS. Edixdtepa, extipodue, Baoel twy evpnudtwy

YLt TOUG TOAAATIAXOLOOTEG oLTOVOUYS {NTnome, ot

pLoe odENON NG «VOULOPOTIXYG [Bdong» xotéd 10 dio.

ELPW, YL TN YENUOTOOOTNOY KPUTIXWY SATOVWY OE

EUTTOPEVUOTO TOV TTPWTOYEVOUS TOUED XOL TWY LTY-

PEOLYY, OTTOTEAEL H6pLo ovEBatéd pe dtevbovépevo pv-

@6 TANBwELopod g TéENg tov 10% (o omoiog Tpo-

XOTTEL, OTTWG avaQEpinxe, amd VouLoUOTLXY] VTTOTLUY-

on xotd 50%), ko dvvarton vou 0dNYHoeL ot:

0 Anurovpyia 420 A, 0€ocwy epyaoiog.

0 AvEnom touv AEIl xatd 11,4 dro. evpdd 1 6,4% (ro-
00076 avtiotolyo e xeivo To omolo eivar ovuPo-
10, OTwg avopépbnxe, YE vouLopaTixy LTOTIUNOY
xatéd 50%).

0 Meiwon tov dnpoociov eAAeippatog xatéd 3,4 dio.
evp®.!'

Xe vty TNy TEPITTWOY, 0dNYEl, WOTO0O0, XAl OF

IMo tic extpnoetg vrobétovpe (i) 6t 0 TogOGTIOOC PLOP.OC We-
ToBOANG TNG OVOUOOTIXNG TTOGOTNTOG YPNUATOG LOODTOL UE OVTOV
g vopLopotixic Paong, (i) 6t N pepwx?] EAGTIROTTO XOALATOC
¢ TPOS TO LaddNPo elva g TéEng Tov 0,6-0,7 (o awvtiotoyio
E ELEAULOTO DLOPOPWY EUTELPLXWY UeAETWY), xou (iii) évay péoo
@OoPOAOYIXO GLVTEAEGTH TG ThEng Tov 0,30 (6mwe TEoNYOoLYE-
vwe). Téhog, Baoet tov Ilivaxo 6, yENoLLOTOLOVUE TOLS AVTLGTOL-
XOUG HEOOULG, YLo. TOLG VO TOUElS, TOAMaTAxoLoOTES, Ntol 1,14
(mpoidvrog), 42 (amaoydinong) xor 0,28 (eLooywydy).
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abEnon tov eEwTePL®od eAAElppaTOC xaTd 2,8 dio.
EVPW, XL AVTO axELBWG LTTOJELKVVEL OTL deV OPXEL TO
EQYUAELO TNG VOULOUATIXE XONUOTOGOTOVUEVNG OO~
OLOVOULXNG TTONTLXNG, AN TTPETEL YO GLYOVOOTEL [hE
exelvo NG VOULOUOTLXNG VTTOTIUNONG.!

O oyediaopdc TG avTLoToiywsg aprolovoog @o-
QOAOYLXNG TCOALTIXNG TTPETEL VO EXXLVVOEL OTTO OpL-
ouéveg Oepeddelg «apYEG», OL OTOlES E€YOoLY MOM
vrootnEtyfel amd apxetolg peretntéc: (1) avti-xo-
xAxOTTor (08 o)€M PE TLC OLXOVOULXES SLOXLULEY-
oetg), (i) mpoodevuTtixy Poporoyiow aTNY TNYH TOL EL-
GOSAPOTOC %ot Oyl YEVLXOL OpoL xotavdAwong (Yo
TOPAJELYULO, ONUEQPR, OL GLVOALXOL (POPOL GLYLGTOVY
mepl t0 70% tng TEMXNG TLUNG NG ApOALPBONG PBev-
Civng xow to 50% Tng TEAXNG TLUNG TOOO TOL TE-
Tpedatlov Béppavong xol 660 xot TOL TETPEAXLOL
xivnone), (iii) meproptopoi otn Sravour xepdwyv, To
omotor dev emevddovtor Topoywyxd xor (iv) emt-
dothoetg («apvntixol e6poL») 6ToLE XAEBOLG TTPW-
TeEbOLOOG aVaTTUELOXYG oNuaoiag M| o exelvoug, oL
omoiol O pmTopodoAY Vo EUQOAVIOOLY CUYXELTLXA
TAEOVEXTNUOTA, ONAXGY] GTOVS XAASOVS «SVVOULYKDY
OLYXPLTLXWY TAEOVEXTNUATWY» (XATd TO TEWTOTO-
00 LTTOBELYUO BLOUMYAVLXNG-ELTTOPLXNG TTOALTLXNG TNG
petamodepnyg larwviog).

[Mepattépw, wotdo0, 0 €v AOYW® OYESLOOUOS TPE-

Oyt pévo awtd, aAAG M oOVOAY avdAvoY] pog detyvel Tl | —LTEP
g €Eb6dov amd ty EZ- amodn mepl un avoryxondtnTog voul-
OUOTLXNG VTTOTIUNONG, N OTtolar €XEL EXPEOOTEL, Tar TeAevTalor 1-2
XOOVLA, OTTO UATOLEG TTAEVLPEG, YWPELG TNV TEOOXOULOY, UEMOTA,
EUTTELOLXWY EVPNUATLY, dev dVvartor va Bewpnbel otxovoporoyixd
ovlntoLun.
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meL voo eotidoet (i) 0TNY TOPAUETOLXT OWVEGALGY TWY
ETUTTWOEWY TOV EYOLY OL ETLUEPOVS GUYLOTWOES KO-
OTOUG XOL OL EUILETOL POPOL-ETILOOTNOELS ETTIL TWY OYO-
POLwY TLLWY Twy epmopevpdtony ol (i) otov TPoodt-
0pLOUO TOL VYPOLE TWY SLOPOPLUWY CLVTEAEGTWY AUE-
ong xou éppeong Qoporoyiog (emi ptobwv xor xep-
d&v), ot omoiot eTNEEALOLY TOLS TOAATIAAGLAUOTEG
{Ntnomg Tov GLOTAUATOS XAL, €TOL, GLUPBAANOLY GTNY
ETUTEVEY TPOETUAEYEVTWY ETUTEdWY ATATYOANGNS EQ-
yoolog xal TEOoLévTog.! LTdyog TG OANG POPOAOYLUNG
TOAMLTLXNG OPElAeL, AOLTdy, vo elvar 7m evioyvorn Tng
OTTOTEAECOUATIXOTNTOS TWV PACLYGDY TOALTIXWY, ONAo-
0N EEAYWYWV-ELOOYWYDY, OVATTUENG, OTooYOANCNG
EQOYOOLOG-UECWY TOPOYWYNS XOL OVOOLOYOUTS TOL
XOLYWYLXOV ELOOSNLOTOG.

Téoo n voutopotixn vTOTiUNoN 600 XAl N OLUCTOA-
TLXY, VOULOUOTIXE YONUOTOSOTOVUEYY, ONUOCLOVOU.L-
X7 TOANLTLXY] GLYLGTOVY OVOYXALOUG GAAO O)L LxOVOUG
0povg, axpLBwg emeLdN oL poxpoTEObeoues avoTtTL-
Eloaxég SLVATOTNTES TOL GLOTNUATOS ElVaL, OTTWS EXEL
emonuovbel, Wiontépwe mepLoplopévee (BAéme Ty
ropdypopo I1.7 xar toug Iivaxeg 5 xow 6). Amou-
TefTon, EMTOUEVWG, AOXNOY BLOUMNYOVIXNG TTOALTLXNG YLOX
™ peTaBoAn Tng Sratopeoaxng SOUNG TNG EAANVLXNG
owxovoutag, pe 600 ®VPLOLS GTOYOLG, EVAY YEVLXO %O
évay LOLXO:

0 Tevixoc otéyog: peiwoy tov Pobpod eEdptnong —

Mo to onueto (i), PAéme Mariolis, T. (2016), “A Sraffian (no)
Trade-off Between Autonomous Demand and Transfer Payments”,
Mimeo, Study Group on Sraffian Economics, Department of Public
Administration, Panteion University, March 2016.
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Wlwe— tov Bropnyovtxod Touéa amd ELOOYOUEVES
eLopoég («exfrounydvion Léow vTOXATATTOONG EL-
oY WYWY»).

0 Edixds ot6)0¢: ovATTLEY NG TOPAYWYNG EUTO-
PELUATWY LYNANG EVTOONG ELOLXELUEVNS EQYATLOG
xo teEXVoloyiog (MAexTpovixd xor OTTiXé TEOLG-
vTo, €EOTTAMLOUOG UETOPOPWY, YNLLXE, QOOUAXEVTL-
%6 %AT.). AuTtéd Tar gpmopebpoTor €XOLY xOUPLxd
POA0 oV aENON TwY eEaywY®y xot Tov ebvi-
%00 ELOOJTNLOTOS, axPLPOg emeldy] yopoxtneilo-
vtor amd VPNAN €LOOSNUOTIXY] EAXCTIXOTNTA (N-
TNOMNG XA, ETOUEVWGS, Al OLebvn avtorywvLoTixo-
™mTe, N omolo ey eEXPTATOL TEWTIOTWEG OO TLG
TLULEG TOVG.

To eyyelpnua NG LTTOXATATTUONG ELOAYWYWY YLO T

epmopedpota «HAextpovixol vTTOAOYLOTES, NAEXTOOVL-

XO ®OL OTTTLXA TTPOLOVTO» Do tory oxdmip.o: to 68%

TV oaxobdpLoTwy eTEVOVOEWY O QLT TOL EUTTOPED-

LOTOL TTPOEPYETOL OTTO ELOOYWYES, EVW OL TEASLTOUEG

vmepPaivovy xota 17 Qopéc Ty axabdapLloTtn eyy®-

otor Topoywyh (Yoo Tov «Aotmd EomALoUS LETOLPO-

PWV», 0 0oTolog YopoxTNElletol, UAALOTO, OTO Op-

YNTLXO TOAMATTAROLAOTY amtaoyOANoNG €pyaoiog, oL

avtiotowyol deixteg eivor 76%, 16). Xe xdbe mepi-

TTWoY, woTdoo, T0 LYNANG otdbung diabéoipo eme-

oTNUOVLXO dLVOULXO TNG YWeog Bo uropodoe vor akL-

omotnbel oTNY TEPALTEPW OVATTTLEYN TWVY «ITTNEETLLY

TEOYPOUUUATLOUOD  NAEXTOOVLXWY UTTOAOYLOTWY», OL

oToieg yopoxtnpllovtor, N8N ONUEPX, ATTO LXOVOTIOL-

NTLX0VG Ocinteg €EAPTNONG OO ELOXYOUEVES ELOPOEG

(10% x%6tw amd Ttov péoo 6p0 TNg EAANVLXAS OLXO-

vopiog), eEaywynic enidoong (10% mévw omd Tov
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©wéoo 6po), cooywyiric dieiodvone (81% xbtw amd

Tov Péoo 6po), xat debvoidg evdoxAadixol euTopi-

ov (88% mdvw amd Tov péso 6po). o Ty LAOTOL-

NoN TNG LTOXUTAOTOOYNG ELooywYwY O pmropodooy

voo AN@body vToPn koL 0PLOUEVES CUYYPOVES TTOALTL-

%€¢, oL oToleg avamTOYONxay oe xwpeg ™g AaTivixng

Apegptung xotd Ty Tponyovuevy dexactio, OTWS, YL

TOPASELYUX, O —OLXOVOULXO AEAOYLOUEVOG— OPLOWUOG

TT0000TOV ETTL TOL OTTOLOL TTPETEL VoL XLYOVYTOL OL EL-

OOYWYES WG TTPOS TLG EENYWYES XOTA ETULUEQOVS ETTL-

YELONUOTLXN povado 1 Outho.!

H petofoAn tng dtatopeoxng doung eyyvatal T, ov-

vototto. ovotuatikig (ko Oyt petafortinig, Omwg

UE TN YOULOUOTLXY] LTOTIUNOY) avddov ToL ETLTESOL

™G ebvxng aTOTAUIEVONG KO ETILTUYYAVETOL UE TLG

oxdAovbeg dvo pebddovg:

0 ‘Euueon pébhodog: améxTNom TWV ATOULTOOUEVWY,
emimtpooheTwy YEOowWY TaPOYWYNS UECW TOL Ole-
Ovoig eumoptiov.

0 Aueon pébodog (1 «MéBodog Fel’dman-Mahalano-
bis»): emavermévduon evig Bobutoio avEovipevon
TUNUATOS TOL XoboPod TPOLOVTOG TOL TOUEN TTO-
POYWYNG UECWY TOEAYWYNG OTOY EAVTO TOL.?

BAéme: “Protectionism in Argentina: Keep out”, The Economist,
September 24, 2011. Evyoptotodue tov Acwvido Batixiodtn yio
™Y TTopodoo ToPATOUTY. ['tar Ty eAAnvLxn otxovopla, o v Adyw
(1tpoadL-)optopdc opeirel vo. Boaolotel, xat’ oEyds, 0To AVOALTL-
O TTOGOTLXA EVENUATO TWY XAXIIXWDY UEAETWY, TLG OTOLES X ONOL-
LOTTOLYOOUE GTO TTAXLOLO TOL TTLPOVTOG XELLEVOL.

Qo mpéTeL va onuelwiel Tl N oLOTNULOTIXY EQPOEUOYN TNG «Ape-
ong MebBbdov» emavEdver ™y TLhovOTNTOG AVTANOYG XOTOVOAW-
TIXOY 0PEAWY amd To eAedbepo Stebvég epmdplo. O Adyog eivor
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H avémtuEn evig oxetind «xofeTwe 0OAOXANQPWUEVOL »
*A&S0L (TTPOG Tar «EUTTPOS» KoL «THOW») LE TLEAVAL TNV
EABO, mv EAX, ta vovrnysio xow v AAPKO,! oe
ovvSLOOPO, LEALoTA, PE TNV oELOTTOINOY] TOL —(ENULOAO-
YOOUEVOL OGOV aPOPE, XVELWGE, TO TETPEARLO AL TO QU-
oo OEPLO— 0PLXTOL TTAODTOL TNG YWEOS, Do cLVEPRaAE
OTTOPOOLOTIXE OTY] QLVATOTNTO GUYSVOGCUEYYS EQPOPUO-
NG TV wg avw dVo pehddwy. Ildvtwe, n 6An xatdoto-
OMN NG EAANVLYNG OLXOVOULOG DTTOONAWVYEL OTL, EXULVDOVTOG
oo ™y «Eppeon MéOodo», mpémel, ev ovveyeio, vo
dobet éupaon oty «Apeon Mébodo» Bdoet ebvixomor-
NUEVOL OLOTNUATOS WEYOAWY ETULYELPVOEWY OLYPOTLXWY
TEWTWY LAWY, OPULYELWV-AXTOUELWY, EVEQYELOG, TEOEL-
LY, UNOVEY, OLXOSOULXMY XOTOOXEVWY TTOQOYWYLXNG

ot avt] N pébodog odnyel evbéwg oe onpoviixy adEnon Tov
ebvixod mooootod amotapievong (A&Be vrédpn to Mopdptnue 1
TOL TOPOVTOC XELéVov). Ateuxpuwiletal, emiong, OTL, UE TNV €V
AOYw péBodo, To OLxovouLXO CVGTNUO ovoxaTELOVYETHL OE TPOYLA
OVTOGLYTNPOVUEVYS 1], CAALKIG, EVEOYEVODG XL GUVEYWS OLELELYO-
pevng ovormapoywyns. BePalwg, n 6An Stadixacio meplopiletot,
oo évor onuelo xot PETA, amd To VPog Twy dtabeaipwy —otxo-
VOULXWY ] QUOLXOV— 7] OVOTOROYOUEVWY ELGROWY («TtdpwY»),
OMG aTOC 0 TEPLOPLOKOS opBAbveTon (1 SVvorta vor o PAvy-
Bel) péow g Toeiog BENONS TWY TOEAYWYIXOTATWY GE OAOLS
ToUG TopElg TNg owovouiog, Tng Pabutaiag vToxaTdoToong TWY
UN oVoLTtoporYOUEVY ELGPOWY UE OVUTIAPYOUEVES XL, TENOG, TNG
TOPOYWYLXAG OVOYEYOLLOTIOINONG TWY OTORAATWY TNG TOROY -
Yhg. Autég ov Oetinég avadpdoelg dev eivor Topd TEOLOVTH TNG
TEYVONOYLXNG TTPOHdoL, v oTtoior dev epaviletor wg «pivvo €
0VPOVOL» AN, aVTLOETWS, TAPAYETOL GUVETELNL TNG EVIOTIXAG
ETILOWPEVGNG GTOV TOREN TLOPOYWYNS LECWY TTAPAYWYC.

1. Zyeuxd, PBréme Bomxwtng A. (2013), «EAX, EABO, AAP-
KO: Oupadwxnp ExtéAeon, pe Xvvomtuxég Awadixaocicc», https://
leonidasvatikiotis.wordpress.com/.
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ONUOGLOG, TNAETULXOLYWVLKY, UETOPOPWY, YOVOPLXOU XL
eEwTepxob epmopiov, To omolo Ho vrooTnEiletal, emi-
onG, OO Evar FIXTVO XEVTPWY EQPOUPUOCUEVNG XAl [Poot-
XNG ETLOTNUOVLXNG EPEVLVOG.

TéAoc, N petooAn tng Statopeoxng Soung amoPAEmeL
xol oty oaOENoM NG TREAYWYLXOTNTOS TOL TEWTOYE-
vyoUg Topéa, M omolo eival, Omwe emtonuévbnxe, Lotad-
Tepo YopNAN. Tevixd prAdvrtog, xabe evotabng adEnon
NG TOPAYWYLXOTNTAG ETUTUYYAVETOL UE TEGOEQLS OLAAY-
Aévdetoug, oe TeENX avdhvoy, TpdTovg, Rtor (i) pe ™y
oVodLOPYEVWOY TWY OLUOLXUOLWY TOEXYWYNG KoL OLot-
YOufg Twv euTopeLUdTwY, (i) ™V VTTopEn LADY xo
nOXOY wVTPWY Ylor TOLG €PYOLOUEVOLS XOL TLG ETTL-
yetproets, (iii) v teyvoroyixy Tpdodo xar, téhog, (iv)
TLG ETEVOVOELS OTNY TTAOOY WY T-UTTOOOUEG-EPEVLVOL-EXTIOL -
Lo, oL OTOLleG ATTOTEAOVY, WGTOCO, TOV TTAEOV ATTOPO-
oLoTxd Tpomo. Emopévwg, 1 ev AMdyw adEnom tng mopa-
YOYLXOTNTOS TOU TPWTOYEVOVS TOREN TPODTOOETEL TV
ONULOLEYLOL AYPOTLXWY GUVETALOLOUWY OTY CQALPO TNG
XOXAOPOPLOG XL TNY WG Gvw ovadiapbpworn tov BLo-
unowvtxol Topéo. LuUPAAAeL Og, e TN OELPA TNG, TNV
&vodo Tov emLmédov dtafBlwong, avtemdpd Hetind oTov
Bropmyavixd Topéa, S’ aLENTEWG TNG TTOGOTNTUG KoL TNG
TOLOTNTOS TWY ELOPOWY TOU ATO TOV TPWTOYEVY TOUEQX,
xol, TEANOG, OLapop@wveL Baon dnutovpylog oyPoTLXWY
OLVETOLPLOWUWY 0T CQALPO TNG TOPAYWYNG XOL LEYAAWY
OYQPOTO-BLOUNYOVIXWY LOVASWY.
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5. Tuvalaypatikn} MoArnixry

H amd tig apyxég otxovouLxng moALTixng emtdinEn otabe-
0T0iNGMNG TOL BLYOLG TNG VENS GUVOAAXYLOTLXNG LOOTL-
uiog mepLopilel T0 AEYOUEVO %OOTOG VOULOUOTLXNG ofe-
Bardtrog xor cvuBaAdet, €tol, oty SnuLovEyior TEEL-
BaArovTog evatabelag yiow TO GOVOAO TWY OLXOVOULXGY
JPUOTNELOTATWY. XE OVTAY TNV TEPITTWON, OUWG, VO~
%xOTTTOLY Tor oexH6AoLba dvo {nTuoTor:

o YvotéAetor 1 ebvinn) aveEoptnoior TG VOULOUOTLXNG
TOAMTLXYG, aveExptnola M omola, OTwg NN ONUELL-
Onxe, elvor Baowxd oToLyelo TOL UEYRLOTOS TNG OTTONL-
TOOUEVNG OVATTTUELOXTG TTOALTLXYG. AtdTL o cuvbrxeg
otabepNg CUVOAAYUOTIXNG LOOTIUING %Ol TTANPOLG
ehevbeplog aTig JLeEOVLXEG HLYNOELS YONULATIXWY XEQOL-
Aaiwy, eivor advvory v doxnoy ebvixd aveEqptnng
vopLopotixig oAt («Aobppato Tpiywvo» — mo-
pdypopoc 11.2.1).

e H Kevtown Toamelo mpénel vo dtabétel emapxn ov-
voroypotixd drabéotpa v voo otnptlet to Bog g
tooTiplog. Xty avtibety TepiTTWwa, To pYaAElo TNG
aOENONG TV NUESHTIWY ETLTOXIWY wbel TNV oLxovo-
pioe oty VQeom %o, aEYR N YONYOQEX, Ol CLOYXES OLVOL-
TxalovtoL vou To eYXaToAELPOLY, apNvovTog To DYPOg
g tootplag va xobopLotel amd Tig «SLVAUELS TWV
OYOPWY».

Mo Ty avTlPETHTLON VTWY TwY INTNUATWY ETTLBAA-
Asto, AOLTTOY, 1] GVCTOOY UMYOVLOULOD QEOYUWY OTLS OL-
eOVLXEG ALYNOELS YOENUOTIXWY XEQOAOLWY, O OTOLOG VO
elvor xot’ opyog itaitepor oawoTNEOg %o v o BAvy-
Oel otn ovvéyela, o oLVEETNON HE TNV AVOTTTUELOXY
Topelo. g owxovopiog. Ewdixdtepa, va emitpémel pévo
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exelvec Tic TPAEELC GLVOAAGYL.OTOS, oL oTtolec (i) oupo-
P0VY CLVOAAOYEG TOL LOOLLYLOL TEEYOLOWY GULYOAAO-
yov, (i) apopody poxpompdbeopeg (emevdutinéc) elo-
P0EC YoNUaTLXeY xe@odaiwy xon (iil) TEoYpaTOTOLOD-
VToL oTtd TLG OPYES OLXOVOWULXNG TTOALTIXNG. O unyaviopds
TPETEL Vo Stotnenbel xo 6tay 1 owxovouior eLoéAbel ot
@aon tng avaxopdng, dott, otny aviibetn mepintwon,
dev amoxAsictor vo onuelwbel toyvpn €Lopon un po-
%P0TPO0EGUWY («XEPSOOROTURMOY») KEQPOAGiWY, N OTolo
Vo TTPOXOAEDEL TILECELS YLt awveTttOOuNT, avatiunon tov
VOUIOUOTOG KO, YEVIXOTEQX, YO ONULOLEYNOEL COPBOPES
ETUTTAOXESG XOTE TNV EQOPUOYN TOL EVIEDELYUEVOD, OF
exeivy ™ @4om, pelyportog owxovoptxng moAltixrg (ot
eumetpleg Tov MeExol, xatd v mepiodo 1991-1993,
™ AA Kivag, xatéd v mepiodo 2002-2004, 71, téAog,
exelvn g EABetiag, xotd ty meplodo 2009-2011, eivor
YOLPOKTNOLOTLRES).

Ye auTtny TN Bdon elvar amopoitnTo vo emtonuovbody
Tor oxoAovho:

e H mAMpng ehevbepio otig Stebvixég xvnoeLg yponuott-
%OV xe@oAaiwy amoteAel onuovtixy TNy aotabeiog
070 OLebvixd owxovouLxd oo TNUa, N ool GLUBAAAEL
otV adENom TG EVTOOMNG KoL GUYYOTNTAS OLoPOPWY
WY xPloEWY: YLt TOEASELYUX, EXEL LTTOoTNELYOEL
oTL, xoté TNy Teptodo 1970-2008, dnAadY otnv e-
Té-Bretton Woods emoyn, onuetwddnxay 124 tpore-
Qxég xploetg, 208 ocvvarlaypotixég xploelg xat 63
xploelg xpatixoV ypéouvg. I3iwg petd ™ debvn xpion
Tov 2008-2009, dNUOCLOTTOLOVYTOL CUVEYWG EXUANOCELS
XL VOAOCELG DTTEP NG SLOUOPPWOYNG EVOAAXXTIXOD
oLebvixod YENUATOTLOTWTIXOD TANLOLOL, YEVLXA, %O
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emtBoAYg TepLOPLoUWY oTLS dtebvixég wvnoeLg yonuo-
TIXOY XEQPOALWY, ELOLXA.!

Ye ovvOnxeg oTabepNg OLVOAAXYULOTIXNG LOOTLLLOG
xoL TANpovg eAsvbepiog otig Stebvinég xivnoelg yon-
LOTLXWY  XEQOAXLWY, Ol €OVIXEC OPYEC OLXOYOULXG
TOALTLXNG OV TOGEGUEVOVTOL OE JLOSLXOTLOL OLYTOY WYL~
OTLXAG LTOTLUNONG TY NUESATWY PLobwy (BAéne To
oxeTX& pe Tov «Ztdnpody Nouo g EZ» — mopd-
yoopog I1.5). Emopévwe, 1 ouvdmapEn twv v AGYw
ouvOnxwy PBploxetar o cvotnuoTixn avtibeon pe T
OLUPEPOVTA TWY PLoOWTOY epyalopévwy.

Ot oLVOANOYUOTIXEG XPLOELG, XOTA TLG OTOLEG TEAL-
%0 €EAVTAOVYTOL, OVOTTOPELATO, TO CUVOAAXYLOTLXE
dwabéotpo g Kevtpiung Tpdmelog oty mpoomé-
Oeta aTNELENG ™G LoYVOLOAG GUYOAAXYLOTIXTG LOOTL-
uiog, TEOHTOOETOLY TNY ATTO TLE «AYOPES» OVATTTUE
TEOCG3OXLWY YLO TN W OLOTNENOLUOTNTO VTG TNG
tooTiplog. Opwg, ov poadoxieg Sev avamTHGGOVTOL
OTO XeVO, OAAGL OTOY OL «OYOPES» OWLYVEVOLY OVTi-
(OO OTO GUYOALXO LELYUO TNG AOXOVUEYTG OLXOVOUL-

Avorvtixd, Bréme, yio mopdderypo, Rodrik (2012, 6.7.), o omoi-
og divel Waltepn Eupoon o owtd Ttor {ntipota. ‘Etot, Sev elvo
TUYeLo OTL oLYXPOTEL Evar TOALTIXG LoOSVVaLO ToL «AcOUPBoTov
Totydvov», To omolo ovopalel «IloAvtixd TolAnppo g Ioyxo-
optog Owovoplog». Exel, Tig x0pLEEC TOL «TELYWDYOL» XOoTO-
AapPévovy: «n Yrep-mtayxooplonoinoy, To ‘Ebvog-Kpdtog o ol
Anpoxpatixég IloAtTixég». AANAn exdoyn, m omolo €yl onpooio
Yoo 6,7 extébnxe oty Topdypopo IV.2 touv mopdvtog, civor To
«Xpnpotomiotwtxd Toldnupo», dAady to acdufoto avépeoo
oc: TANPwg eAebepn xivnon Sebvixddy yoNuoTixwy xe@oioiwy-
EVOTADELL YENUOTOTILOTWTIXOD GLGTALOTOG-E0VIXE  aveEdpTNTN
XONULATOTLOTWTLXA TTONTLXH. BAéme Schoenmaker, D. (2011), “The
Financial Trilemma”, Economic Letters, 111, oo. 57-59.
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XNG TOAMTLXYG M/XAL GAVLGOPPOTILEG OTNY TTOPOYWYLXY]
Béon (ot omoieg mepthapfavetor o LYPNAGG Savet-
opOC TV NUESATIWY ETULYELPNOEWY Ot EEVO vouLopa).
H ovvoyn tng €36 extihépevng otxovouLxng moATLxNG,
oc oLYOLAGUO UE TO UNYOVLOUS QEAYULY OTLG dtebvi-
XEC XLYNOELS YONUOTIXWY XEQPOAOLWY, OVOUEVETOL VO
AELTOVPYNOEL ATIOTPETTTLXA YLOL TNV AVATTTUEN TETOLWY
TPocdoxLwy. 2e xb&be mepimTwon, xol oawTd o TEE-
TTEL VOU TOVLOTEL, TO ATTOPACSLOTIXO {NTNUo ElVOL M TTot-
QOYWYLXY] XLYNTOTOLNOY] TNG EAANYLUNG OLXOVOULOG XOL,
weAMoTo, oty xotedbuvon g eTMAEXTIXNG dLeVULY-
oG TWY EEAYWYWY XL TNG DTTOXATACTUONG TWY ELOOL-
YYDy, Edv autd dev emitevybel, téte dev veioTatot,
ULOXPOYPOVIWE, ATTOTEAETUATIXOG TPOTTOG OTNOLENG TNG
OUVOANXYUOTLXNG LOOTLLLOG, Ol UETOBOAEG Tng OTtoL-
oG 0ey ex@Elovy, TEAXA, ToPA UETABOAES TNG OYE-
oMG LOOBLYOULOG oVaUETH OTNY €0V xaL oty dtebvy
«onEnévn epyaaion.!

Tov lTavovdpto tov 1933 oty Méboyo, oe pla ovlntmon omorti-
unong tou Ipwrtov Ievtactovg Tyediov (1928-1932) tng EXITA,
EVOLG AYYWOTOG AOLTIWOY OTOLYELWY dNULOCLoAGYO0g, ovopatt Kouma,
onuetwve, TON gdotoyo, o eERc (Tapabétovpe pe ouvrtopedoelg,
OE GLVAPTNOT KE EXEIVO TTOL evdLoépel €8W)): «Moag Aéve Tt gf-
vor odHYorTo v’ oot tOEOVILE TO EUTIOPLO YWEIC LYLES VOULOULOTLXO
oboTNUOL KoL YWPELS LYLEG VOULOPO, OTL TTELY ot’ OACL TTPETEL VOl
YLOXTEEPOLUE TO VOULOUATIXO UOG CUGTNUO XOL TO VOULOUR LOG,
7oL dey avTLTPoowTEeVEL 30y xapLd oEla. Avtd pog to Aéve
OL OLXOVOUOAGYOL TV XEPAACLOXPATIXWY YwEwv. Nouilw 6Tl oL
oELotipor avtol owxovopordyol xotahofoivovy omd ToArtix? Ot-
xovoplor 1060, 660 xaTaAXPBOLveL, YLot TTOHPADELYLOL, O CLEYLETTLOXO-
mog tov Kavtéppmovpt and avtibpnoxevtixy mpomarydvda. Tlog
UTopEl vau toyvplletor xovelc 0Tl TO VOULOPA pog OEY OWVTLTTPO-
owTeveL xopld akio; MATwe vopilovy awtol oL xdpLor 6Tt OAeg
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e O v ANOY® UNYOVLOUOG XKEQOAOLAXWY QEOYULY OEV
oxetileTon, TOER UOVO OE OPLOUEVES LOPQLXES TTASL-
péc, pe tow 7idn emfAnfévra, o dvo mepintoetg (K-
pog o EMNNGDa), «capital controls». TapofLélovrtog
TG xatootatixés opyés g ONE. ot dnutovpywvrog
dropoporotuéva (U TARPWS LTTOXATEOTATH UETAED
TOLG) EVLPW-VopLopaTa, Tow «capital controls» emLBAR-
Onxay, xat’ apyxds, yioo Ty maon Huoio Stotripnon
ebvixdy owxovoulwy evtog g EZ. 'Etot, elyoay, wotd-
00, xoL 000 OeTinég EMTTWOOELS: O TE(CUA SLOPOPWY,
TOLXIANG TPOEAELATG, «PLLOOTTAUGTIXWY» LEEOANPLLY,
ovédelEay, oV TEAEN, OxL LOVO TO TEOYUOTLXO TiE-
otexouevo xal yopoxtnoa g EE-EZ, aAA& xot, €éotw
LTtd oTPEBAES ouvhnxeg, oplouéva amd Tor TtepLhwpLa
TOEOYWYLYNG XAL XOTOVOUAWTLIXNG VTTOXATACTOONG, TO
omoior evéyovtol oc Oyl LOLAITEQO OYETTTUYMUEVES %O
XAVOWYLLOUEVES, UAALOTA, EVPWLWYLXES OLXOVOUIES.

OVTEG OL ETLYELPNOELS LOG ovoLxodoundnxay amd dyvpo M omd
AGOTTN %O O)L OTTO TEOYRLOTLXE DALXAL, TTOL EYOVY OPLOUEVY] OElar;
Me . eEoopaiiletor 1 otabepdtnTor Tov voplopatog; Duaotxd,
oL povayo pe to amdbepo yovoodb. H otabepdtnrar tov vopi-
opotog eEaooAileTo, TELY otd OAo, PE TNV TEPAOTLO TTOGHTY-
TOL EUTTOPEVUATWY TOL UTTOYOLY OTNY xUXAOPOPLo. pe oTobepég
Tpég. Ilotog amd tovg owovop.ordyovg pmopel va opvnbel 6T
pLoe Tétotor eEQGQPAALGY] OTTOTEAEL TNV TTLO OLGLOOTLXY EEXGQPAAL-
on g otafepdTNTOg TOL VOUioPaTog amd omolodNToTe amdbepa
XeLooV; Bo XUTAAGBOLY APOYE TTOTE TOUG OL OLXOVOUOAGYOL TWV
UEQPUAALOXPUTIXDY YWEWY OTL ToL €X0LY UTEPIEPEL TEAELWG LE TN
Oewplo Tov amobépatog ypLooy, Tov To OewPOVY WG povadixi
eEao@AALon NG voulopoTixig otabepdtnTog». Me v avtixa-
ThoTOon TV AEEEWY «omdbepo ypLEOV» aTtd Tig AEEELG «GULVOA-
Aoypotind Stabéotpas, TO VONUOL TNG TOROTAPNONG TTOROUEVEL
OWVOANOLWTO YLow TV GUYYEOVY ETTOYH.
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e Aedopévou 6t dvw tov 60% ToL GLYVOALXOD EUTTOPLOL
™ EAAGSac dieEdiyeta, A0y, UE XWPES EXTOS NG
EE, eivot oxdémipy, €metto amd ™y 0AOXANPWOY NG
uetéfaong oto véo voulopa, n omd TG eBvixég op-
YEG ToPaxOA0OVONON NG CUVOAACYUOTLXNG LOOTLLIOG
oc oyéon pe éva avtiotoiywe otabutopévo (ue Béon
TLG ELOOYWYES ATTO XL TLS EEXYWYES TTPOG TOLG XVPL-
GTEPOVG EUTIOPLROVG ETOLPOVS) «XOAEOL» OANOSOUTTHY
VOULORATWY. ALOTL e ouTdY Tov TEOTO AopBaveTo
VTOPN N EEALEN TNG OVTAYWILOTIXOTNTOS WG TTPOG TO
OUVOAO TWVY EUTIOPLXWY ETALPWY %O, €TOL, ETOVEAVE-
Tot M oxpifelor Ty Ao TOOREV®Y OLoPlwTLXWY %L-
ynoewyv. MetaEd autwy Twy xtvnoswy dev Ho mpémel
VO OTTOXAELETOL EX TWV TPOTEPWY ¥] ELOAYWYY] CUOTH-
UOTOG «TTOAAATIAWY CUVOAACLYLOTLXWY LOOTLULOY ». Ky
TPOXELUEVW, YOUNADY LooTLutey (oLYXELTIXE pLxEd
OPm vToTiUNoNG) YL 0PLOPEVE «BOOLUA», XATOVO-
AOTIXE XOL TTREOYWYLXA, EUTOPEVUOATA, 0VTWE WOTE
voo mpootatevbel to BLoTixd emimedo TwY pLobwToy
%o, Yevxotepa, va opfBAuvlel v mAnbwptotixn mie-
on. Mopal\ikwe, LPNAGY ooty (oLYXELTLXG pe-
YéAor Oy vToTiunoNg) Yiow optopévo Lilwg eEorywYL-
%O EUTTOPEVUOTO. XOL YLOL T «WUn Bootxd 1 ToAUTE-
AM» epmopedpoata, oVTwg Wote va evioyvhody ot eEa-
YWYES KL VO GUUTILEGTOVY OL UM OYXYXALES YLOL TNV
OVOTIOPOYWYY TNG EPYOOLOXNG OVVAUNG ELOXYWYEG,
ovTLoTolyws. To oVOTNUO «TTOAATIAGDY  LOOTLLOY»
dvvator vo Bewpndel toodvvapo (i) pe avtoypnuato-
dotodpevo cbotnuo doopwv-emtdotiocwy xon (i) pe
POpO o 6POLS NUESUTIOD VYOUIGUOTOG, LTIO TNY EVVOLXL
OTL, OXOUO XOL OTAY TO EUTIOPLO ELVOL LOOOXEALOUEVO,
eivor duvatoy v Kevtpuxn Tpdmelo vo elompdittet mte-
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PLOCGOTEPO EYYWPELO VOULOUO YLOL TLS TIWANOELS GUVOA-
AGYpotog omtd 6,TL OQELAEL Vor SOTOVA YLOL TNV Y04
Tou. To TAcovéXTNUA TOL €lvor OTL, ev avTlbéoel e
TOUG POPOLG %O TOLG BOGULOVE, OEY ONULOVEYEL, TOL-
Aorotov dueoa, TELBEC UETUED KOLYWYLXWY GTOWUA-
TWY XAl EUTOOLXWY ETALPWY, avTioTolyws. Ta xpia
petovexthuartd tov eivor (i) 1 oyeTiny] TOALTAOXGTN-
ta eQoppoyng xar (i) 1 Suvnuxy expetd@AAevon TwY
JLopopLxy  TLLY ouvaldypatog (arbitrage) péow
PeudyY dMADdoEWY amd Toug eumopevipEVoLS (xat,
TEPULTEQPW, 1] OVOTUON «UOVENG XYOPES» CUVOAALY-
potog), 6oL To detepo petovéxtnua Bo apBadveto,
BePBaiwe, oto Babud mov evioydetol 0 EAsY)0G TOL
eEwTepnod epmopiov amd v TTE.

6. NOIN xai MaveBvik6¢-Anpokpatikég IxeSiacpog
H NOII Boaotiletor otn Stadoyixn YENOLULOTOINGYN TECOA-
PWY «ULOYAWY»!

e Nowtopotixy vrotiunon ot Hdyn tov 30% pe 50%
XOL OTOYELWUEVYY VOULOROTIXY] YENUOTOIOTNOT %O
oVoXOTOYOUY, ONUOCLLY daToavwy, LTO TN ouvvinxn
g emPBoAng otabepomolnTinwdv-avamtuEloxd TEow-
OnTixdv Qpoypwy otig Stebvinég rvnoeLg YENUOTLXWY
xe@oraiwy. H xevtpuxy tdéa yior Ty TASLEA TNG TTo-
PaYwYNG elvol: HEow ETOVEXTNONG TOL EAEYYOL TWY
LOXQOOLXOVOULXWY EQYOAELWY, vor eviaoyvfody ou -
XOOOLXOVOULXES [LOVASEG.

0 O pOYAdS NG VOULOUOTIXNG LTTOTIUNONG YENOLULO-
ToLtelToL Yior TNV UELWOY TOL EEWTEPLXOV EAAElW-
LOTog %ot TNV U emBépvvon Tov INUOCGLOL EA-
Astpoatoc. Alver wiaitepn dbnon ota epmopedpuoto
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VPNADY EEAYWYLXWY ETILOOCEWV-CLYXELTIXOD TTAEO-
VEXTNUOTOG OAWY TWY TOUEWY, EVK TPETEL Vo oEL-
omowbel otov péytoto duvatd PBabud amd tov PBro-
UNYOVLXO TOUED.

0 O poyAdG NG YOULOUOTIXE XENUOTOSOTOVUEYNG OT-
LOCLOVOULXNG TCOALTLXNG YO OLLOTTOLELTOL YLOL TT
uetwon tov OMUOCioL EAAELUUOTOS XAL TNV EAC-
ytotomoinomn g emLBAELYONG TOL eEWTEPLXOD EA-
Aetppatoc. Alver dbnon oe exelvoug tovg un eEa-
YwYXoOg xAddovg, oL omoiol dev efvor LoYLEG
eEQPTNUEVOL OO TS ELOAYWYES XAL, TORVTOYPOVWG,
INULOVEYOVY LOYLEG TOAATTAUGLUOTIXA ATTOTEAE-
OLOTO. TTOPOYWYNG XOL amooyOAnons. Evioydeton
UE TN QOPOAOYLXY] TOALTLXY], 1 OTOll OVTIETLSPA
OeTixd el TWY TOATIXDY EEAYWYWDYV-ELOAYWYWY,
OVATITUENG KoL AVOSLOVOUNG TOV ELGOSTULOTOG.

e Aoutx petofoAn, 1 omoio cuVioTATOL OTO LOYAG TNG
VTTOXATAOTAONG ELOOYWYWY XOL OVOATTUENG TNg To-
POYWYNG EUTTOPELUATWY LYNANG ELOCOSNUATIXNG EAL-
oTxOTNTOG {NTNOMG, XL, EV OLYEYELX, OE EXEIVOY TNG
aOENONG NG TAPAYWYLXOTNTOG OTOY TPWTOYEVY] TO-
uéo. H xevtouxn déa yioo v TASLEE TNG TOQOYw-
YHg elvor: péow emavdxtnong tov eAéyyov (xal) Twy
ULLXOOOLXOVOULXMY EQYOAELWY KO YOPNOLULOTOLNONG TWY
OTOTEASOUATWY TNG TPoavagepheioog evioyvong Twy
LLXQOOLXOVOULXWY [LOVASWY, YO CLYYEOVLOTEL 7 OLo-
TOUEOXY] SOUN.

"Emtetar, Aotmtéy, 6Tl TO OLXOVOULXO TTROYQOLLOL TTRETEL
vou TepthoplBéver 3o oxéAn: to Meooypdvio, LE YPOYLXO
opilovta tar V0 €1, xo, ev ovveyeia, T0 Moaxpoypoveo,
™ME TAENG TwV TEVTE €TWY. To xaTd OcLpd TEWTO Oxé-
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Aog o@eilel vo emAdoEL TN STAR avTipooy aVOUES
oty ebvixd aveEAPTNT OLXOVOULXY] TTOALTLXY, 7 OTtOLo
deopevETUL, WOTO0O, UTO XPLOLLOVS TOPAUEVOVTES TTE-
PLOPLOUOVG, SLOULOPPWUEVOVS XATE TNV TTPOS KoL EVTOC
ONE mepiodo, xol oty vToamooydAnon-amocadpwon
TOY TAEOYWYLXWY OLYXTOTNTWY NS XWEAS. To dedte-
00 oxéNog o@eilel vo emtAVoeL Ty avtieon ovdpeoo
ot oyedlopeTELx]  OLtebpuvan-exfdbvvorn-emiTdyLvvon
™¢ avamttuEloxg dtadixaciog xaL oty omiobofatodon
TopoYwYLx Béomn.
210 Meooypdbvio oxélog vTéyovtol T €EVG:

o [ladon cEwtepx®y TANPWUWOY xot  avadtépbpwon
XOE0LG, LE dLoyYpoup] LEPOVLG TOV, BACEL TOL XELTNPEL-
0L NG «BLWoLUOTNTAG» Tov. YL00ETNON «ENTEPWY V-
TTOENG NG TToPOYWYNG X0l cELTINEETNONG TOL Y EE-
0LG».

o YUoToom UMYOVLOROD QEOYRWY oTlg Otebvixég xivn-
OELG YONUOTIXDY XEQPOAXLWY.

e KAodxy TOALTLXY] adENONG TNG TOEOYWYNG XOL TNG
OTOOYOANONG EQYOOLOG UEGW VOULOUOTIXNG LTTOTIUN-
O7G, VOWULOUOTIXA YONUATOSOTOVUEVNS OMULOCLOVOUL-
%NS TTOALTLXNG %O, TEAOG, (POPOAOYLUNG TCOALTLXNG.

* 200TaoN OVUSPUOTIXOD UNXOVLEULOV EAEYYOUL TNG eEE-
MENG Towv TLpdy («Ilapoatnontipto Tipdv»), kot Tpw-
Tlotwg TG OLéyvuong Tov TANHWELETIXOD «XOUOTOC»
TG LTTOTLUNOMG, ot ovpEwvia pe (i) exeivny ™ dtéyv-
om, N omola TPoDTOAOYLLeToL BATEL TWY LPLOTAUEV®Y
TEYVIXWY oLVONXWY Tapoywyig xow (i) Tty aoxobd-
UEVY ELOODMUOTLXY] KOl (QOPOAOYLXY] TOALTLXY. ATtort-
Teltan, Aotmtoy, N antd ™y EAXTAT xoatooxevn mva-
XKWV KELGPOWV-EXPOWY» KOL «XOLVWYLXNG AOYLOTIXNG>»
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(«Social Accounting Matrix») TON) QEYGAWY SLoOTE-
oewv (tng xAlpoxog tov 10%) xou, emimAéoy, @odL-
OOUEYWY UE OLaxAadixd oTolyeilor amoTANHwELoTWY,
UN-CYTOYWVLOTIXWY ELOOYWYWY, XTOGPRECEWY, YPOVWY
TEPLOTPOPTC ®EQPaAOLOL, TToryiov xe@oiaiov (xow Bod-
LAY amaoXOANoAS TOL), ETEPOYEVOLS EQYOOLOG, XOL
OLVTEAEOTWY EUUEDNG POPOAOYLOG XOL ETILIOTNOEWY.
Kotaypopn xat €vopEn oElomoinorng tov 0puxTOV
mAovtov. Emtd Sexoetieg petd tov B' [ayxdopto
[T6Agpo, aAAé xar To TOHYNUa Tov Anunten Mmdton,
0 0pLXTOC TAOVTOG TNG YWEOG TTHPOUEVEL, GUUPWYO
UE ONUOCLELUATO ELOLXWY, AYVWOTOG OTLG ebvixég ap-
¥€G. Apeoa de, TEETEL vou avaXOTIEL 1| SPOUOAOYNUE-
VN OLEEIXYWEY CLVUPWY LYGTLTOVTWY XoL, PAoeL ow-
OTNEOTATWY ETULOTNULOVLXWY XOLTNELWY, YO GUYXPOTY-
0ovy véa 7/xal voo oLYTEAEGTOVY avoovvbhéaelg vTTo-
XOVTWY, Tor ool vou evioyvboly, YenuaTodoTixd xo
Oeopixd, pe xabe Suvatd tpodHToO.

Xe ovvdvaoud pe TG eEoywyixég emidooelg mov Ho
gxyovv onuelwbel, oAoxANpwaon Tov oyeSLaoUol xo
aTOPYES LAOTTOINONG TOL SOULXOD GUYYEOVLGULOV TNG
TopoywYlxng Baong. H oloxAnpwon tov ouyypovi-
ool amoteAel To Moxpoypovio ox€Aog Tov TPO-
YOGUUOTOG.

H eA\nvixn owovopion yopoxtnpiletor omd €vtovo

SLopopLoUd avépeoo oty LoYLEnN €EGPTNON amd cLon-
YWYEG LEYGAOD TUNUOTOS PLOUMYOVIXGY EUTTOPEVUATWY,
oo ™ Kioe TAELEA, XOL OTN CUYXEVTPWOY TTAEOVEXTY-
UETWY OLeBVOUE aVTOYWVLOTIXOTNTOG XAUL EVVOIXWY TTOA-
AATTAOLOLOOTOY EVEQYOD {NTNOEWG OE EUTTOPEVATO TOV
TPWTOYEVY] TOUER %O, XVPLWG, TWY LTNEECLWY, KO TNV
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GAAN TTAEVEG. ATTOLTEITOL, GUVETTWG, N EQUPLOYT KOAWG-
OLOTETAYULEVOL, GUYYPOVIXA X0l OLO{QOVLXA, WELYULOTOS
OLXOVOULXNG TTOALTLXNG, TO oTolo Oor aToyevoeL, xat’ op-
Y6, oty aEromoinay g OeTinng TAELEAS TOL GLGTAHO-
TOG, TPOXELULEVOL VO ETILTOYEL, TEAMXA, TN OLépbwon Tng
QEYNTLXNG TTAELPAS TOL. QOTOOO0, N —€WG ONUEPO— TTOAL-
TG EYYUNUEYY DTTOYWYN TNG XWEOS OTN LWYN TNG LTEP-
TIOYXOOGULOTIOLNONG EYYUATOL, UE TN OELPA TNG, OTL TOCO
N OVTWS AOXOVWUEYT TOALTLXY] «OPLLOVTLOG» KELWONG TNG
evepYol {ntoewsg 660 xoL v vrobeTiny, PepumaAloTiXg
VTTOOTNELLOUEYN OO dPELOTEPLLOLOEG TTAELEEG, aXELPBWS
ovTLOTPOPY] TTOALTLXT] o dVYATOVY Vo avoxatevbdvouy Tty
EAATVLXY] OLxOvouLor OE TEOYLA ETTOPXOVG, TTOALXAASLUNG
xol evoTafovg AVATTUENG. ALOTL M UEV «OLPETLXY>» TTOAL-
T O epydTay, Oyl oPYd ARG TOEWS, OVTLULETWTIN UE
™y acbevy] dtebvn avtaywvtoTixdTnTor KoL TN OTEVOTOTY
Bdion TopoYwYNG HECWY TOEAYWYNG TNG EAANVLXYG OLXO-
voptlog, n O «0pHAB0EN» TOALTIXY] CLATNUATIXE GLEEL-
XVWOVEL, OYL UOVO XALUOXWTA OAA& %Ol OVLGOTOOTO, TLG
OLOTAOELS QTG TNG OLXOVOWLOG, WETOTPETOVTAS TNV,
OTNY XOADTEPY] TEPITTTWOY], OE TPOCAPTNULOL TOV EVPWTTO-
itxo0 «Boppd». Metakd, Aotmdy, TopaAoYLopod ot U
UTTNPEETOVOOG TO (OLOY GULPEPOY AOYLUNG TTPETEL VAL TTPO-
Torybel o Tovebvindg-dnpoxpotindg oyedtaoic.

H BouAn, ta epyotind cuVOLXATA, OL ETOYYEALOTLXKES
EVWOELS, Ol EVWOELS TWY LXQOUECOLWY ETTLYELONULOTLLV
XOL OYPOTWY XOL TO CUVETOLPLOTIXO ivnuor TTPETEL oIt
%x0oD vor ou{NTovy %ol Vo amo@ooilovy To oyedLoE-
TOWO OVATTUELOXO PETOOYNULOTIONG NG Yweos. Mévo
N OYXEOLOUETOLR, TTOU EVOWUOTWYEL TLG YVWUES, TLG OYw-
vieg xal ovupépovta Tov {HYTOG amd TNy £PYNoio TOU
AoV, dVVOTOL Vo UMY EVOL YOOPELOXPOTLXY XO, GO,
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VOU UMY EVEYEL OTTOQPOUOLOTIXES KPLOELS OTTOTEAECUOTLXO-
™mTog xol voutporoinone. Kaboptotiny onuacio pmropet
%ol TEETEL vou €xeL M eyxabidpvon xaTdAANAOL CLOTH-
LOTOG EQYOTLXOD EAEYYOL OE OAEC TLG LEYAAEG ETTLYEL-
pnoetg (xpatinég xon diwtinég). Béoet avtol, ot avtt-
TEOOWTOL TWY EPYOLOUEVWY, oL oToiol Ho exAéyovton
omd oawtodg o Hor avoxoAovvtor omotedNmote to Oe-
AMoovy exelvol, Ha pmropody va €xovy mpodoBacn os OAx
TOL OLXOVOULXO. OTOLYELD, OUTWG (OTE VO CGLUUETEYOLY
ot JLOUOPPWOY, LAOTOLNOYN XoL oELOAGYNOYN TwY OYE-
Slwv otxovoulxng SLayelptong tng emLyelpnons, Tov xAG-
S0V, TOL TOPEN %O, TEALXE, TOU GAOL CLATNUATOS, TOGO
OTLG OLXOVOULXEG OG0 XUL OTLG XOLVWYLXES OLOGTATELS XOL
otoyevoeLg tov.! Qatéo0, T0 xAetdl lvor OTL TO «BEAOS»
TOL TEALXOVD, TPOG EQAPUOYY, OYEDIOL TPETEL VO XOL-
TevbiveTar amd To «GVATNUO» TEOG TNV ETLYELPNOY»,
xol Oyl ovTLOTEOPWG, TEAYUO TOU TEOUTALTEL, £TioNg,
VPNAGTOTO ETTITTEDD TOELXYG OLVELINOMNG, OTTWS TO €XOLY
Oclkel TPAYROTIXE YEYOVOTO OTtO OUOAOYDL, EXTETAUEVYG
XMPOKOG, EYYELONUOTH, TO OTOlat OMUElwoOY XaL OT-
KELDOVOLY GANOTE TILXPOTOTEG XTTOTUYLEG %Ol AAANOTE Aoi-
umpdtorteg emituyieg.?

1. Me ™V 0ELLAVON TWV OVTIXELLEVIXWY XUl DTTOXELUEVIXWDY GLYOT-
%Wy, N otodwxooior exAoyng Oo opeilel va dwoel ) 0o Tng oe
exelvny g xApwong.

2. Avoupopixd pe Tig ooToYlES, ETOEXWS SLOOXTIXE ToPOdElYLOTO
U1ToPoVY vor ovTANHobY atd ™ AeYOUEYT EQYUTIXTY OLTOSLOYELPLOT
N LTOSLOIXNOY TWY ETILYELPNOEWY OTNY TEWNY LoataAtotixn Opo-
omovdtaxy Anpoxpotion g [Novyxoohafiog, Wiwg petd TG ov-
vroypotixéc petaforéc tov 1963 (xabwg xor amd to yertvidilo-
vTa VTTOSElYLOTO. SLOlXNONG, T OTTOLO EQPUEUOTTNXAY 1 ETTLYELOY-
Onxe vo epappootody, ot AA Toeyoorofoxiog xon otn AA AA-
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O pe epyatind éleyyo movebvixdg-dnuoxpoatinds oye-
Jtaopog lvar yevixn avoyxoio ouvbxn aAAé Oyl edxo-
AN /xon povoPnuotixn vtdbeon, n omolor dev EYXRLUOVEL
ovtupaoelg xar ovitbéoelg. ‘0,1 pmopodue va yvwpilov-
UE EX TWY TPOTEQPWY, ONAaSY] BAOEL LOTOPLXNG TELPOG
X0l ETULOTNUOVIXNG OVAALOYG, Elvar OTL LOVo évar abOTY-
LOL  TTOPOY WY MG-OLAYOUNG-XATOVAAWGNG-ETEVOLOYG, TO
omolo el TPWTA avaTTUYOEL ETAPROE AT UNXOG TNG

Yeplog). Aopxedc avamOPeLXTO XoL OYL OTEVLOL, OL EV AGY® GUTO-
OLOLXOVUEVEG ETILYELOTOELG CUULTIEPLPEPOVTOY TTPOG TO TEPLBAAAOV
TOUG, ONAOSY] TPOG GAAEG OVLTOOLOLXOVUEVEG M N ETLYELONOELG,
TO XPATOG XOL TOVG XAUTOVOUAWTES, WG YO NTOY XEQPOAALOXOOTIXES
emyetpnoets. [N'a vodelypoto epyatinod eAéyyov-SLoixnong og
mopoméupovue o ploe povo xon EANVOYAwooN TNy, M omolc,
oV xoL TOAD YENOLLY, AOYW TNG «XWOLXOTTOLNULEVNG» LOPPNG TNG
X0 TNG in Vivo amOTOTWONG TANOOVE EVAAANOXTIXWY LTTOJELY O
Twy, dev Qaivetor vo eival 1600 Yvwoth: Pdotne, A. (1984), An-
poxootixy Awoixnon Emiyeiponoewy, Abvva, TToAdbtumo. Emopxdg
EVOLOLPEPOVOES, WG TTPOG TNV XPLTLXY] TTAELEA TOLG OANG Oyl WG
Tpog ) OeTiny], elvor xow oL TPOSPOULXES, YEVLXES ETLONUAVOELS
00 Maohatéota, E. (1922), «Zuvduxodiopdg xot Avopylopoc»,
oto: E. Moratéota (3.x.) Y10 Apduo ya tqy Avopyio, Oscoa-
Aoviny, Kotodvog. TEANOg, YLow (Lol ELXOVOXAXGTIXY] TLOOYULATEVGT
TWVY SLOAEXTIXWDY OYEGEWY AVAUETO. GTOV XEVTPLXO GYESLAUGLO, TN
UETO-XEPUANLOXPOTLRY] EUTTOPEVLOTLXT] TLOROY WYY XOL GTNY EVIO-
gpyootony] dnpoxpotio, BAéme Ttopdtng, [ ([1975] 1988), Xyé-
oo xat Ayopa otic Xoowodotixés Owovoules, ABfvo, Kortixd.
OAo avtd %40 GANO TTORA Elvart XWELG LEYGAY] ONUAGIO. KO YLO
TLG TPOXTLXEG TEPWTOPBOVALEG %l GLINTACELS TEPL <OVOXTNUEVLY
ETLYELPAOEWY», Ol OToieg AapPdvovy ywoeo (xar) oty EAAGSa,
xaTd TV Petd to €tog 2010 mepiodo: Wiwg otay avTtég oL emi-
XELPNOELS TLPOPREANOVTOL, O, LEALGTO, TN TUGTEL, WS XATL GOV
TEWTOXVTTOPO. GOGLUALGTIXO0D, XOUUOLVLGTIXOD N GAAOL TEOTTOL
TOPOYWYTG-KOLYWVIOG.
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«tpoyLdc Fel’dman-Mahalanobis», xow €yeL, €tol, Eumpo-
XTOL ATTOXTNOEL TN SLYATOTNTO SLUGPAALONG LYNAOD ETTL-
TES0V XATOWVEAWOYG YLor 640 Tov TAnOLoP.G, o GLVOR-
XEC LOOPPOTING XL OYOAOYLXNG peYEBuvomng, umopel vo
AELTOLPYAOEL, GTOY TPV TOV, WG ax0AoVOWG («TPOoYLA
O. Lange-J. v. Neumann-P. Sraffa»):

@@.

(ib).

(iii).

Giv).

O mocootiatog pvbudg peyébovvong tov 6Aov ov-
otpotog tibetar (oog pe tov eEwyevig dedouévo
(Léow TPOPBAEPewY) TocooTiaio PLOUS peYEBuy-
oG TOL EQYATIXOD SLYOULXOD, TTOOXELUEVOL YO OL-
QOQPONOTEL M TANONG aTOoYOANOY] TNG EQYATLOG.
Me dedopévo avtdy T0v TOcOoTLONO PLOUG UEYE-
Ouvone, T xabopd vTOAOYLoTIXE GpYOvVa OYESLO-
OUOD UTTOPOVY VO TTPOGOLOPLOOVY, EXELVY] TNY TEYVL-
xN Topaywyng (amd éva abvoro dtabéatwy, evol-
AOXTLXDY TEYVIXWY TOPOYWYNS), 1 oTtolor Svvorto
vo. yonorpomombel amd Toug *¥AASoVE TOL CLOTN-
UOTOG KOl GUVETTEYETOL, YLOL TTOLPOUETOLXO OESOUE-
VO «XOAGOL» XATAVEAWONG, TN UEYIOTOTOMGY TOL
ETUTESOL XATAVEAWONG OVA LOVEIO OTTAGYOAOV-
UEYNG EQYUOLOG.

Tow evorhoxTixd amoteAéopoto extifevton otov
epyalopevo mAnvopd, o omolog emiA€yet, v ov-
vexelo, exelvo 1o (e¥yog eTLTEDOL XATOVEAWOTG-
«xohotfLod» xotovdhwong, To omolo Hewpel wg To
XOADTEPO SLYOTO. Acdopévng oTNG TN ETLAOYYG,
TPOCJLoPLLeTaL, EX VEOU OTTO TO VTTOAOYLOTLXA OQ-
YoV OYESLATUOD, N TEYYLXN TTOQXYWYNS, 1 OTOLo
ovtws Ba ypnoipomoindet.

To TOGOGTO TOL KOLVWYLXE OVAYXALOL LTTEPTTPOLO-
vtog (dnAady, Tov TUALOTOog exeivov Tov xoba-
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P00 TTPOLOVTOG, TO OTTOLO BEY XUTAVUAWYETOL, OAAS
ATCOTOULEVETOUL-ETEEVOVETOL) OVE LovAda eTevde-
JvpEVoL xeohaiov Tibeton oo pe TOV G AVW
mocooTialo pubud peyébovvorng tov gpyoTinod Sv-
voptxoV. Télog, To Odog Tov emttoxiov tibetan (oo
KE TO x0T aLTOY TOV TPOTO TTPOGOLOPLOUEVO LYPOG
TOU TTOCOGTOV LTEPTIPOLOVTOC.

Topa, pe dedopévn v ebviny) Texviny ToEoywYNS
%o To DYPOg TOL TOCOGTOL VTEPTPOLOVTOG, OL Ti-
UES OAWY TV ToPaYOUEVWY oy xol LTTNEESL-
v (exeivwy oL aToTEAOVY XOL EXE(VWY TOL OeY
ATTOTEAODY EUTIOPEDULATO) UTTOPOVY YO TTPOTSLOPL-
otovy. ‘Etot, Aotmtdy, xor mpoadiopilovtol amd To
VTTOAOYLOTLXA BpYOVOL TYESLATUOD.

(vi). Avoamtdooovtog peToEd TOLC LOOGKEALOUEVO Ole-

Ovég eumopro, ebvixég owxovopies, oL omoleg Aet-
TOVPYOVY XOTO TOV WS GVW TEOTO, UTOPOVY Vo
ETUTUYYEVOLY LYNAOTEQX ETUTIESA XATAVOAWGOYG,
oo eXelvor TTOL AVTLETOLYOVY GTO XUBECTWS NG
owTpxeLdS Tovg.!

AT6 avtd dev ouvvayeTon —OTL TEOTELVETOUL— ] oevaTtTLEN drebvoig
eumoplov pévo opod To abotnUo eLEADEL OTNY TEPLYPOOOUEYT
TOOYLE, OAAL —OTTADG— OTTOTUTIVETOL it atd TG Paotxég LdLo-
TNTEG QTG TNG TEOYLAGS. Emiong, onuetwveton 6Tl oL véov TOHTTOL
OLXOVOULXEG, TTOALTLXEG, LOEOAOYLXESG avTLPAOELS oL avTlhEoeLg, oL
omoleg mpootdtalovy oe évar Tétolo Sebvixd odotnua, dNAcdN
elvixd oTig ETMUEPOLG, OVA YWEA, LOPYES TOV-COOLOALGTIXO OTO
ovTloToL Ol TTEPLEXOUEVEA TOU, XOL OTLS OTOLEG OEV UTTOPOVUE VO
otofobpe 36, avapévetal 6T ETLADOVTOL —LOVO— [E TN UETA-
Baon oTov XOpPLOLVLOTIXG TEOTO TOEOYWYNG. Ag PNV xoAALEQ-
YOOVTOUL, OUWG, OWTOTATES: EQY, OTIWS LTTOGTNELLEL 0 AtoAexTindg
YAtopde, o «Noépog g Evétrrog, AMnAodieioduang ko Atord-
Mg TV AvTiOéTwy» eivor Yevxdg, TOTE XL GTOY XOWLOLYLGTLXO
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V. ZYNTAKTIKH XYNEAEYZH:
FA MIA AYOENTIKH AHMOKPATIA TOY AAOY

1. H Zvvraypatiki Avravakiaon ¢ E€Gptnong
H vmodeéotepn 0éon g EAAGSag otov Sebvy xatape-

OLoUd NG €PYOOLOG XOL, YEVIXOTEQX, Y] OLXOVOULXN XOL
TOALTLXY] €EQPTNOY] TNG ATTO XEPOAXLOXOPOTING LOLOLTEQL
OVETTTUYILEVEG OLXOVOULES KOl LOYLEG XPATN KATOYPCPO-
VTOL X0l OUVTOYUOTLXAL.

"Hom to Apbpo 112 tov Xvvtdaypotog tov 1952 xoto-
YOPWVE TTEOVOULR YLO TO EEVO XL TO EQOTTALOTIXO XEQC-
Aato. EmavoropBovétoy awtodolo 1660 oToL JOLYTLXA
«Zuvtdypatos tov 1968 xot 1973 oo xot ato Apbpo 9
g Xuvtaxtxyg [lpdEng g 1.8.1974 mov onuatodoty-
oe T petaPoon oty xovofBovAevTixy dnpoxpatio. Ei-
vo To onueptvéd Apbpo 107 tov Zuvtaypotog.

H ovvtaypotixn éxppoaon tng aviootiung 0éong tng
XOPOG ATOTLUTTOVETOL Xot 6T0 Apbpo 28, TapdypopoL 2
xol 3. H xatdotoon emdevedbnxne pe v mpocbxn tng
epunvevTxyg OMAwong oto Apbpa 28 xor 80 xotd ™
ovvoveTixy] avolbewpnon tov 2001, n omolo voTdooeL
OLOLOOTIXA BVEL OPWY TO YOWULXO (oG COGTNULO OTLG ETTL-

TP6T0 TopoYwYTg Ha mpootdidllovy véeg, TPOg eTIALGN AVTLYA-
oeLg xow ovthéoelg xat, €taot, oUte exeivog Ha elvol onwviog 1, pe
Tor Aoyt Tov Méo Toetobvyx, «[o] xoppovviopdg Oa drowpebel oe
oTédior ToLoTLXWY aAAayWv. [...] Tliotedte 6T eivor Suvatdy va
OLYEYLOOVLY YLOL €Vl EXOTOLUDPLO YEOVLOL UE TOl (OLOL OLXOVOULXA,
Edy ftav €tol, dev Oo ypetaldpaotoy Tor owxovoulxd v, oc xdbe
meplmtwon, o to Bydlope mépa pe Evor LOVO COYYPOLLLOL KO
Srokextixy] o Aroy vexph» (Zolitnon yio Zntiuata Orocopi-
oc, 18 Avyotvotov 1964).
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AoYéc g Evpwmainng ‘Evwong: «To Apbpo 28 amotehet
BepéAto yioe ™) ovpUETOYY NG XWEOS OTLS dladixaatieg
NG ELPWTOLXTS OANOXANPWONG>.!

Qotdo0, dAAeg Ywpes-UEA g EE €youvv viobetnoet
o pooextixn otaon. H IoaAiia, yio mopddetypo, pe
TLg dtatuTwoelg Tov Apbpov 88 Tov ZvVTAYPOTOS NG,
OLoTNEEL XATTOLL OYETLXY] OTTOGTOOY], oTtd TG eEeMEELS
oty EE, diapuAdooovtag ty ebvixn tng xvprapyio.
EmimAéoy, oL Loyvupég xwpeg emLIELXVVOLY T YAUNAOTE-
poL TT0G0GTA GLULOPPWaNG aTtlg xatevbivoelg g EE.2

Me 1o Eéomaopo tng xplomng, N XATACTOOY] ETULOELV-
Onxe. Lnuetdbnxe meportépw evioyvomn Tov POAOL TwY
TLO LOYLEWY xPaTWY TS EE, mepattépw amwistar xvpt-
opylog yia o acbevéotepo xpdtn. Ou eEeAikelg avtéc
omotuTvovToL gite pe Heouixodg tpdToLE, ElTE dTUTIO
xoté TopaBioon Tou LoYVoVTOg ZLVTAYILOTOG.

2. Aoveg EvalhaxTikri¢ Tuvrayparnikic Eunepiag
YTRpyel EVOAAOXTIXY LoToptx)] eumelplo; Edv vou, tdte
TG UTOPEL vou aELoTolnbet;

[Mpdypott, LTAEYOLY EUTELPIES XWEWY AVTIOTOLYOV
emmédov pe v EAAGSa, ov omoleg emiyelpnoay TOAL-

1. Avéroyo, Mdn oto Zovtaypo tov 1844, Apbpo 98, xatoyvpwve-
ToL v SLYOTOTNTO TTOPOVOLOG EEVWV GTROTLWTIXWY SVVAUEWY GTN
xwpo. Katoyvpwvetol ExTtote oe OAd TOL ZOVIAYRLOTO 1| OTOOTLW-
TLXO-TTONLTLXY LOP®Y] TNG €EAOTNOMC.

2. BAéme 1 oyxetmxv peAétn tov Evpwmoaixod Koivofoviiov: “A
‘Traffic-Light Approach’ to the implementation of the 2011 and
2012 Country Specific Recommendations (CSRs)”, Mépttog 2014,
http://www.europarl.europa.eu/thinktank/el/document.
html?reference=IPOL-ECON_ET(2014)497735.
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TLXO-OLXOVOULXES OAAYES. AveEdptntor amd Tty TeAxn
T0UG EXPOoY, VTR T EYXELPNUOTO amoTUTtWONXaY ot
OLYTAYLOTLXO ETUTESO, EITE KATOYPAPOVTOG TLG OANYEG
elTe INULOLEYWYTOG TOLG YOWULXO-TIOALTIXOVS OPOLG YL
vo. tporypatoronfody eite, téAog, xot tor dVo.

Ewduxdtepa, M HEAETN TNG LOTOPLXNG EUTELPLOG LOWG
Jelyvel OTL Ol GEOVEG TWVY CGUYTAYUOTIXWDY XOL TTOALTLXWY
OANXYWY, OTOLG OTTOLOLG KYNONUAY TETOL EYYELPNUO-
ta Arov: () 1 eBvxomoinon Ty oTEOTNYLXOY TOREWY
g owxovopiog (i) n mpootaoia g eBvixfg otxovopiog
ard to Eévo xe@dowo (iii) 1 dnutovpyic véov TtHTTOL
dLebvdy owxovouLxwy oyéoewy’ (iv) 1 oLUUETOYN TwY Ep-
YoLouévwy otov Tavebvixd olxovouLxd oxedLaopd’ %o
(v) m ovortaotixomoinoy xal PLLooTOOTIXOTOINoT €V YEé-
VEL TWV TTOALTIXWY XL COVTOYRLOTIXWY Oeouwdy, dnAodm
g onuoxpatiog. Ao avapepbodue oe avtodg ToLG TTE-
vte GEoveg xatd osLpd:

(i). H ebvikormolnon Twv oTpatnyiK@v Touéwv g olkovoulag

Xwplg avTY, xaVEVOG OYESLATUOG TTHOAYWYLXNG OVOLOU-
Y%pOTNONG eV UTTOPEL var ETULTUYEL, XoLd coBopy] avodt-
ovouY] TTAODTOU OE OQEAOG TWV EQYOTIXWY XL ULXOOUE-
oolwy AXIXWY oTPWUATWY dev pmopel vo emttevybei. H
oVooLYXEOTNOY %ot M EEAAEL)Y] TWY XKOLVWYLXWY OVLOO-
TNTWY TEOXTTAULTOVY SUYOLTY], XOOTLXY] OTLOUTNOVY).

e [lpto mopdderypo: n xvBépvnon Aiévte (1970-
1973) ot XAy Eexivnos v mpoomdbela Toporyw-
YIXNG AVOOLYXEOTNONG KoL OVOOLAYOUTG TOU XOLYW-
VLXOU TTAOUTOL ovaxTwvIag Tov ebvixd €Aeyyo oTLg
Baotxég mTAOLTOTTOPOYWYIXES TINYES, €BvixomoLwvTog
T0 YoAxd. Avabewpnoe to Apbpo 10 Tov Xvvtdypo-
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TOG NG, TTPOXELUEVOL VO OTTOLNULWOEL UE GLUBOALXES
TLHEG TIG eTopeleg Tov ebvixomotBnxoy.

Agbtepo mopadetypa: to Zovtaypo g Iloptoyo-
Alog, mou viobetbnxe to 1976 petd TNV oVATEOT
g dwxtatoplog, €feoe mapduotovg otéyovs: «Apbpo
80: OcuéAlo TNG XOLVWYLXOOLXOVOULXNG OQYAVWOEWG.
H owovopixo-xotvwyvixy opyévwon tng mTopToYoALXNG
Anuoxpotiog €dpdletor TAVW OTNY AVATTUEN TwY
COGLOALGTLXWY TIOROYWYLXWY OYECEWY, LETW TNG OLA-
AOYIXNG OTOANOTOLWOOEWG TWY XVPLWY UECWY TOOO-
YWYNG, TWY YOLDY XOL TWY QUOLXWY TTOPWY XOL TEVW
oty &oxnon ™G ONUoXpaTixNg eEovoiog amd TG
epyalopeveg takelg. Apbpo 81: mpotepondTTor TWY
XOUTLXWY LTOYPEWOEWY. To xPATOg €Yl XAT& TPO-
tepondtTe xobfixov: A) No mwpowbel tv advEnon g
XOLYWYLXNG XOLL OLXOVOWULXNG ELNUEPLOG TOL A0V, xow
Wiwe Ty aobevéotepwy TéEewy [...]. A) Na petdvet,
000 E€lvoL ovAYxXY, TLS OVLOOTNTEG OTOV TAODTO %Ol
o7to gtoodnua [...]. Apbpo 82: mapéuPaon, shvixomol-
Mo xo xovwvtxoroinom. 1. O vépog vmodetxvdel Ta
HETOL XOL TOVG TOTTOVG TNG TOPEUPdoEwS, ebvixomoln-
OEWG XOL XOLYVWYLXOTIOLNOEWS TWY UECWY TTOOXYWYNG,
xo0g xow Tor xpLTNpLor xotboPLoUOD TWY oVTLoTOLY WY
omolnuiwoewy [...]. Apbpo 84: Zvvetarpiopol. 1. To
%XP4TOG OQELAEL Vo TOEEYEL x{YNTEO YLt TN ONULOLE-
Yioe ovveTalplopwy xot vo evboppvvel ™ SpaoTnELd-
TNTA TOVG, LOLWG TWY CLYETALPLOUWY TTOPAYWYNS, OLo-
Beocwg xot XATOVOADOEWS.

Tpito, Mo TEOGPATO TOPASELYLO: TO UTTOALBOLOYVO
Sovroypa g Bevelovéhag touv 1999: (o) pe to Ap-
Bpo 12 SroxnpuvEe OTL Ta TETPEAXIXAR XOLTACUOTO XL
0 0pLXTOG TTAOVTOG ToL PBpioxetor otov efvixd YWEO
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xor oty AOZ amotelody dnpdota meprovoio xor ()
ue ta Apbpa 302-303 360nxe 1 SuvatdtTtar ebvixo-
TOINONG T™NG TETPEAXIXNG Propnyavicg oAAd %ol GA-
AWY OTEATNYLXNG ONULOOLaG ETLYELONOEWY.
Avtiotolyeg SLaTAEELS CLUVOYTAUE GTO LUVTOYUO TOL
[MoAvebvotixod Kpdtovg g BoABiog. Xt Apbpo
310 xow 313 opiletor OTL OL ETUYELPNOELS XOOUTLXYG
toxtnolog aoxody oTEUTNYLXO EAEYYO OTNY TOQO-
YLYLXY cAvoidor xoL oTLG SLodLXaaleg EXPLOUNYBEVLONG
xor 0Tl xabe owxovoulxn dpooTNELOTNTO TPETEL VO
OLUPBEAAEL GTNY EVIOYVOY TNG OLXOVOULXTG XVELOEYLOG
™G XDEOG.

(ii). H npootaota ¢ €6vikric otkovoulag amé 1o §évo kepdAaio
Koptéd mpoomabeio mopoywyixng avoouyxpdtnong Oev
UTOPEL Vo eTLTUYEL, v Oev AopfBdavel LETPO TPOOTUOLOG
ol To EEVO LOVOTIWAOXO XEQPAANLO X0l TLG TTOAVEDYL-
%€c. AvTé LoyvEL aXOUN TIEPLOGOTEPO YLO. TLG LEGOUL XOLL
XOUNAOD ETUTTESOV KEPAAALOXOATIUNG AVEATITUENG XWOEG.
Ye autq TN Aoywxn, to Xovtoaypa ¢ Iloptoyoiiog
Tov 1976 TeptAdpBove oxdun pion evdiopépovon SLé-
ToEn. 2o Apbpo 86 6pile 61t «O vopog emifBdAietl TteL-
Oopylor oty owxovoulxy] SPaOTNELOTNTA XL OTLG ETEV-
OVoelg TwY EEVWY QUOLXWY 1] VOULXWY TROCWTWY YLO
voo eEaaaiilel ™ OLUPBOAY] TOLG OTNY OVATTUEN NG
Y00GS, odpewve pe to Ilpdypoppa, xol vo mpoooTi-
Cev ™ ebvixn) aveEoptnolo xor To CLUPEPOVTA TWY EQ-
YoLopévwy». Xto Apbpo 81 mpPoéBAcme 6Tl LTTOYPEWOT

1. BAéme Koitowvng, A. (2009) To Adquuer tnc MmolBapioviic
Anuoxpatios. Koatog xor Alxoto oty Bevelovéla tov OVyxo
ToaBeg, Abfva, Exdboelg Ewpopdc, oel. 68 x.€..
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TOL %PATOVG elvar: «XT) Naw avomTOOGOEL TG OLXOVOULKEG
oY€0ELS UE OAOLG TOLG AXOVG TEPLPEOLPWVTOS TTAVTOTE
™y ebvixn aveEoptnoio xar to ovpépovta Twy Ilop-
TOYOAWY CLYYEOVWS UE TNV OLXOVOULOL TNG XWEOS [...]».

Q¢ TEWTOTOPLOXEG UTTOPOVY VO YOEOXTNELGTOVY Ol
OXETLXEG OLOTAEELS TwY ZuvTaypaTwy Tov [loAvebvoti-
xo0 Kpdtoug g BoApiog xar tov Exovaddp:

o Youvtoypa BoABiog 2009, apbpo 320 map. 3 xou 4:

0 «Ou owxovoulxég oyéoelg e xpdtn N Eéveg emiyet-
PNoELS TpaYUaTOoTTOLOVYTOL o8 cLVONXES aveEopTN-
otog, opolBoiov oefoood xon LoGTNTOG.

0 «To xpdrog eivar aveEqptnto oc OAeg TG OTO-
(PAOELG TNG EOWTEPLXNG OLXOYOULXNG TTOALTLXNG %O
dev deyeTal TLBOAY 1] 6POLG ATTO TNV TTASLEA TWV
XOUTWY, EYYWOELWY 1 CAAOSATIHY TEOTECWHY xo Oe-
ouey, oebvddy opyoviop®y 1 ToAvebvixwy etot-
PELOV».

o Yuvtoypa Exovaddp 2006, Apbpo 416 5. 12: «Ev-
Boppdvel éva véo abotnua epmopiov xol emevdVoEWY
ovapeoa ator xpaTy Tov PBooiletor oty dXaLoodyY,
™V GAAMAEYYOY, T Onutovpyio dtebvedy pnyoviopey
eAEyyov oTlg TOAVEDVIXES eTaLpeleg».

Avéroyeg SLoTEEELS LTIAEYOLY OTA LLVTAYUOTO TNG
MmoMBapiavig Anuoxpoatiog tng Bevelovéiag, tng Opo-
omovdtaxng Anpoxpatiog ™ BpaliAiog xow g Anpo-
xpotiog ™ Kovfoc:

e To Zvvraypo g M.A. Bevelovéhag meplAapBavet
emiong avéAoyovg beopodg TpoaTaciog ToPEUBAANO-
VTOG To AoixO mopdyovto. XLovtaypo M.A. Bevelov-
éhag 1999, Apbpo 73, map. 2: «Ou diebveic ovvOxec,
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ol ovufdoelg N oL ovuPwvieg ToL TLYOY O€TOLY OE
xtvduvo v ebvinn xvpropyio | mov petaBiBdlovy
opurodLoTTEG 0t LTEPEHVIXG bpyavo uToOPOVY vou Ti-
Oevton oe dnuodnpLopo xatémy TEWTOBOLALOG Tov/
g IIpoédpouv g dnuoxpatiog N Twy 2/3 Twv PeADY
™G ZUVEAELOTG N TOL 15% TwWV EXAOYEWY>.

H OA tng Bpoalihiog, pe to Apbpo 171, 176, 178 »ow
190 Tov ZVVTAYUOTOS TNG, ETLYUAGOCTEL PNTA TTEOVO-
pLoxn petoyelpton Ttwv PeollAlévizwy CLUREEPOVTLY
ETOLPELWY, OE OYEoM WUE TLG EEveg eTopeleg, O Lo
OELPG XOUPLXNG oNuoclog TOpEwY TNG otxovouiag.!
Mo Tpowbnuévo amd Ta Tponyobueva, To Loybov X0-
vtoypo g Anpoxpotiog tng KovBag, oto Apbpo 11
oty mop. 2 optler ot «H Anuoxpotio g KodBog
omoxnpvaoel xoL Bewpel Topdvopeg xot AxVEES TG
ouvbnxee, ovufdoelg N TOEUWENOELS, TTOL GLYTPOHTN-
ooy o oLYONXES aVLOHTNTOG M| OL OTTOLEG AXVPWYOLY
N HELWYOLY TNV ebvixn xvELoYla TNG oL TNV €daPLYN
NG AXEPOLOTNTO», XL OTNY ToP. 31 «OL OLXOVOouLXEG,
OLTTAWUOTIXES XOL TTOALTIXEG OYEOELS UE OTTOLODNTOTE
OANO xpdTog dev Oa PToPOoVY TOTE vo YIVOLY OVTL-
xelpevo dlampoypatevons vrd xabeotwg emibeone,
aTELANG N eEavaryxaopol amd EEvn dHvoun».

No emonuavbet, téhoc, éva mopddetypo amd T0 oyé-

O0L0 AatxodNUoxpaTi*o) ZULVTAYUOTOS TTOV TTOPOVOLOOE
o HAlag HAtob to 1947, dmov mpotetvdtoy N xatdpynon
TWY TPOVOULwY Tou E€vou xe@aiaiov xol TwY cuPaoe-

. BAéme Manili, P. (2012), “El derecho constitucional ante el tercer

milenio”, in: Pensamiento Constitucional, Ano VI, no 6., co. 489
%.€., 499-500.
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WV AEOYTELOL YopaxTo.! Le TaPOUOLO TIVELUA XLYOL-
vtawv 1 [MpdEn 1/Aexéufproc 1947 tng Hpoowpeivig Anuo-
xpatixng Kufépvnone.

(iii). Néou T0mou S1€BVElS 0IKOVOUIKES OXEDEIG
To TLO YHEOXTNELOTIXO TTOPASELYUO ELVAL 1 OVTLTTOLOA-
Beon g MA 1tng Bevelovérag mpog v ALCA, ™ (v
«gAevbepouv epmopiov» mov mpowbovoav ov HIIA. Xe
ovtitapabeon, n Bevelovéda mpowbnoe ™y ALBA, me-
othapBavovtog HEALoTA 0TO XOVTOYUA TNG UL OELOA
datdEewy mov Beopobetody Tig yevxég xatevbivoetg
véou TOToL JLebvolg oLXOVOULXNG oLVEPYITLOG, 1 OTTOlo
O Pooiletor ot Stoa@VOAEN g ebvixng xvpLapylog,
oty avtibeon oty eAedbepn ayopd, otn ovvepyooio
%O OTY OAANAEYYON TWY XPOTWY PE GTOYO TOV TEQLOPL-
OUO TNG OVLOOUETENG OYATTTLENG XOL TOV TIEPLOPLOUO TWY
XOLYWYLXWY OVLOOTNTWY GTO E0WTEPLXO TOVG.
Avtiotouyo, n xvP€pynon AMévte eiyxe toybel emiong
evowvtiov g xvpLoEylog Touv SoAapiov, LTEEP TNG LTEPA-
OTILONG TWV €OVIXWY VOULOUATWY, OAAG XolL EVOVTLOY TNG
GATT (mpodpdbpov tov TOE).

(iv). H oupperoxr) Twv epyalouévwv oto axebiaoué

O ypouperoxpotindg, xLBePVNTIXOE, «ATO TO TEVW>»
LOVO, OLXOVOULXOG OYXEDLOOUOS EIVOLL XOUTOOLXAGUEVOS VO
aTOTOYEL, 0pOV %YIVLVEVEL vou Un A&PBeL vTéPn ToL T™
OVTLXELLEVLXE DEDOUEVD KOAL TLG OVALYXES XOL TTPOGOOXLES
TOL A0OV.

1. BAéme HAw®, H. (1946-7), «Io évor Aoixodnuoxpotind Tovtoy-
o, Kouuovutotie) Emifedpnon, tedyog 10/1946, ceh. 572 x.e.,
11/1946, ocA. 627 x.c., 12/1946, ocA. 665 x.c., 3/1947, ocA. 118 x.c.
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To Apbpo 81 tov Zvvtdypotog g [loptoyaiiag Tov
1976 mpoéPBAeme GtL TO %pdTOg LToypPeovTaL: «la) No
OMULLOVPYNOEL TLG OVOLYXOLES VOWLXES O TEYVLXES TTPOL-
moféoelg Yoo v eMLBOAY EVOG GLOTNLOTOS ONULOXOATL-
*00 TPOYPOUUOTLONOY NG otxovopiag. [...] 18) Nou ev-
Ooppbvel T CLPPETOYN TWY EQYALOUEVWLY TAEEWY Xou
TWY 0PYOVWOEWY TOLG aTtov xofoplopd, Tov EAeyyo %ot
™y emekepynoion OAWY TWV UEYOAWY OLXOVOWULX®Y %O
XOLYWVLXWDY UETOWV».

X710 dto mvedpa, to oxédto avabewpnong Zovvtdypo-
T0¢, T0 omolo 3y TPOAaBe va Tpowbnoet o AAévte yio-
Tl avoTpdTnue, TEOEPRAETE TN dnuLovpyio evég Ebvixod
YuoTuatog Xyedtaopot, omov bo ocvppeteiyoy TEWTO-
YWYLOTLXA TO. €QYOTIXE oLVILXATL.!

1. Extpdtor 6Tt avtdé to odotnua mepLAdufove: «60 ueydieg
Brounyavieg xow ebvixomoinuévar opvyetar xar 300 emiyelproetg
OTOANOTOLWUEVES e TNV eTEpBoon Twv gpyalouévevs (PaoTng,
1984, 6.7., oeh. 98). Exniong, mpoPfAemdtay 0 oyediaouds vo. me-
othapPaver T oVlevEN NG CLUPETOYNG TWV EQYOLOUEVWY UE TO
non avemtuypévo amd tov Anthony Stafford Beer xuBepvntind
oboTNUo. dLolxNomg ETYELPNOEWY, YYwoTd wg Cybersyn. Avtd o
TEWTOTOPO0 eYyelponuor Lmopel vo ovyxptbel pévo pe to «EbOvi-
%6 Avtoportomomuévo Xvotnuo Atedbuvong tng Ouxovopiog»
(0OGAS), to omoto eiye avamtOEeL évog ol TOLS XOPLPALOLE TNG
KuBepvnunvg emtotiung, o Victor M. Glushkov, xoatd tig dexoe-
tieg 1960-1970 oty EXEA, oAA& dev éyvay TToTé, aOUQVo e
OAeg Tic éwg ofpepa Stabéateg TANPOYOPIES, PARATO. TTPOS TNV
e@oppoyn tov. To xatd Téooy avTtd Tor GLGTAKOTO SLOLXNONG XKoLl
Stevbuvang ftow, TOTE, GVTWS —0Ttd ATTOYT LTTOAOYLGTLXAG LoYVOC—
VAOTTOLAGLUOL OE eVPElr XALpOXaL, XoL, %xVELWS, oY LPLGTAUYTO OL
vevixdtepeg avtixelpevixéc mpobmobéoelg (un TeEYVLXég MG OL-
XOVOULKO-XOLYWVLXES) AELTOLEYLOG TOLE CLVLGTOVY (NTALOTO. GTOL
oroio dev elvar Suvatd vor atalfodpe 3.
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(v). H pi{oomaocnikonoinon ¢ dnuokpariag

Avoyroton ouvbxn elvar xol N AYTLUETWTLOYN TNG VO~
UEVOUEYTS GPOSPNG avTiSPOOoTG TOL EYYWELOL XAl EEVOL
LOVOTtWALaX0D xe@aAaiov. H avotporny Tou AAévte xou
70 mpakxdTuo tov 2002 evavtio oty xLPEPvon Tod-
Beg eivor pévo 800 amd To TEEA TOAAG LOTOPLXA TTOL-
padeiyparto.

Amorteital, emopévwe PL{ooTooTLXOTTOINoY TNg ONUO-
xpotiog, mov onuaiver: (o) elooywyh Oeopdy Gueong
dnpoxpoatiog, (B) diedpvvon Twy Aaixwy eAevbepLdyy, ()
XOUTAOYNON TOUEWY TOL XPUTLXOD UMYOVLOUOD TTOU LTI~
YovTOal Ot OANYOEYLXA xEvTpo. eEovolog xon exxobdpt-
0N TOL ATO EXELVOLG TOL LUTTAYOVIAL OE EYXANUOTIXES
opyavoaoetg, (3) dnutovpyion VEWY dNUOXOOTIXDY SOUWY,
xo (€) eLoaywYy CLGTALATOS TTOANXEXTS ALY,

3. H Avaykn ZUykAnong Zuvtaktikiig Zuvélevong
270 TAoLoLO0 TOL LoYLOYTOG ZuvvTaypoatog Tg EAAGdag,
elvor eEolpeTind dVOXOAO V), LEAAOY, ad¥vato vor AdPel
XOEO M %YNON KATA TOLG WG Avw GEoves. Ao, opL-
opéva apbpa, 6mTwg tor 28, 80, 107, ba émpeme va TTa-
QOUEPLOTOVY QUECD, EVE YLOL OLOXETA GAAo Do amtottov-
vty StootoAtixn epunveio. O0te, duwe, xol n ovabe-
oNomN eREOVICETAL WS XUTAANAN 030¢: elval ypovofBépo
%0, GO, TTOATIXE OVATIOTEASOUOTIXY]. Qo eVETAEXE TNV
omol xVPBEPVNoN o aTépuoveg avitTapabéocls YOpw
OTtO TNV EQUNVELN TWV CLVTUYRLOTIXWY OLATAEEWY, dNAa-
OnN oc éva medio Oyl ELYOIXO YLOL TLG XTTALTOVUEVES OA-
Aoyéc.

Avtibétwe, n owxoddéunon pLog aAAng, owbevtixd Ao-
IxNG ONUOXPOTIOG UTTOPEL YO EXXLVNOEL UE TN GUYXANOM
Yuvtaxtixrg Xuvéievorg, n omola Bo viobetrost dnuo-
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XOOTLUO-AXING ZOVTAYUO, HOTOYLEWYOVTOS TLG BooLxEC
OPYES TOL VEOU OLXOVOULXOD, TTOALTLXOU %O VOULXOV GUL-
oTNLOTOS. Autéd To TidvTaypo o epmvéetor amd To oyE-
oo Zuvtdypotog tov Pryo @epaiov, 11 vopobeoia tng
EAMung avtiotaong xor o ox€dLor AATXOSNUOXOATLXEY
ZOVTOYROTWY TNG UETAXATOYLXYG TtePLHd0oL. ['or vor avoi-
Eel 0 3POPOG TNG ZLYTOXTIXNG LLVEAELOYS Oor LTopovoe
vo. axorovbnbel to mopddetypa g MA g Bevelové-
Aag xow Tou ITK g BoABiag, 6tay ot veoexAeybeioeg pt-
loomaotinég duvapuelg xéheoay to Aad vo atopoviel pe
onuodnelopo av emtbvpel oOYXANON LUVTOXTIXNG LUVE-
Aevorg xor véo Zovtaypo. Avti 7 dradixocior cUVEBAAE
otV evepyoToinom %o PL{OGTIAGTIXOTIONOY TWY XOLV®-
VIXWY SLVANEWY ToL elyay avadelEel Tig xvLPBepvNoELS.
A6 ™V dAAN TTAELEA, eivor BEPRao 6TL N TTadnTIXN ovor-
wovy), n Aoyixn g avélbeong amd to Aad NG ETALONG
TV 3wy TEORANUAT®WY ToL oe dAAovG, dev ba odnyToet
OTNV TEOYULOATOTOLNON TWY OVOYXOLWY TOUMY.

4. Anpokpatikéc Topég

Ouv topég mov Oa xoToYLEWVYEL TO AXIXO INUOXPOTLXO
Yovtaypo xol To voulxd TAaioto ov o to eEetdixedoel
Bo Tpémel vou xtvoldvtal 6TouG THEOUATL GEOVECS:

EBviki} Ave€aptnoia

AmepmAoxy] g xweo pog amd 1o xabeotwdg emLTpomEl-
og g EE xow tov NATO. Ov mopepfaoetg twv E€vwy
SUYAUEWY, TTOL O}l LOVO {NULOYOLY OAAGR %Ol TTPOOPBGA-
AOLY TNV OELOTTPETTEL. TOV ACOD UG O VTTOVOUEVOLY
To UEANOY NG TIOTPISOG LG, TTPETEL VO, GTOULOTY|COVY.
Xwplg mpoypotixy ebvixn aveEoptnoion dev pmopel vo
LTéPEEL aAnbvy dnpoxpatia. Otay Tar oNUAVTIXOTEQX
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vopobetTiuota Tpopyovial amd To eEwTEELXd, GTOY OL
Boaowxéc apy€g ™G ULVTIXNG XOL EEWTEOLXNG TTOALTLXNG
XOPAOOOVTOL ETTLONG OTO EEWTEPLXO, OEV TTOPEL Vo YIVEL
AGYOC oTor GoPBopa YLor dNLOXEOTIOL xol Ay xLELOLEYLOL.
H oo pog mpémer vo axolovbnoet evepyntiny, ove-
EGptnT, QLAsLpnvixn, TOALSLAOTOTY TOALTIXY] €5 omtd
v EE xow to NATO.

o Koplor exypnom OLXOVOWULYNG XL TTOALTLXYG XLELOO-
xtlog. Ou drebvinég oyéoelg Tng WP TEETEL XOL UTTO-
oVY vor avorttuyody OAdTTASLEOL KOl TTOADTTAELPOL GE
LooTLUY Baon.

* YUVTOYUOTIXY] ATTOYOPEVOT TNG EYXRATAOTOOYS EEvwy
OTPATLWTIXWY BACEWY KUl EYXATROTAOEWY.

o TUVTOYUOTIXY] XOTOYVOWON TTOXYULOTIXNG OLXOVOULYNG
oveEaptnolog xol avdmtuEng oe O@eAog TOL AcoU:
(i) ov otpotnYLxol TOUElC TNG OLXOVOPiog ATTOTEAODY
dnuoota droxtnota, (i) o xpotixdc Topéoc omote-
Asl Ty aTpounyovh g awvdmtuEng xar (iii) 1 €Ovi-
%7 owxovoulo avamtoooetol Bdoel oxediov, 1 €yxpLom
Tou oTolov yivetow artd ™ BouAn pe 0 dnpoxpotixn
OUUUETOYN] TWY CLYOLUATWY XOL EY YEVEL TWV LOLLXWDY
POPEWY TV €PYOLOUEVWV.

EpBa6uvon Avuinpoowneutixiic kat Aueonc Anuokpariac

o AMPn pétpwy mov xabLoTodY TNY AVTLTTPOGWTTELTLXY
ONUOXPOTIOL TTLO YVYNOLR, TTOL TNV OTTAAALGOOLY ATTO
TOL TLO XPOWYOAEN OTOLYELOL VOBELONG TNG EXPEOONG
Aoixng BovAnorng

* Ywo0€tnon amANG VaAOYLXNG WG TTAYLOL EXAOYLXOD GU-
OTALOTOC, YLor OAeC Tig exAoyixéc Stadixaoiec (Bovien-
TxéG, TOTUXNG UTOSLOINONG, CUYSIXONOTIXES %.4.).
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e Oéomion ™G SLVATOTNTOS OVAXANCYNG TWY OVTLTTOO-
ooy (BovAevTEY, dNUOTIXDY CLUPBOVALY %.4.) xoL
TEOXANONG EXTOUXTWY EXAOYWY OE TOTLXO 1 TovebvL-
%0 emimedo, 6tav to embvpel o Aadg. MéypL onuepa,
N avadetEn ptog xvP€pynong xabiotd To Aad avioyv-
00, 0OV 3eV EYEL TPOTO VO OVTLUETWTLOEL TNV TTOAD
OLYVY] LETUOTPOPY TNG XVPEEPYNONG ATTH TLG TTPOEXAO-
Yxég deouevoelg e ‘Etot, ov Pnpopdpol mapoxo-
Aovbody amooforwpévol xal o dVvopoL oxedoy TNy
TAYLO. TEPITTOL TAXTLXY] TWY XVPEPVNTLXWY XOUUE-
Twv. To de OTAO TWV EXTOXTWY EXAOYWY UTOQEL Vo
To oklomolnoel Lévo N xuBepynTinn TAsLoPn@io, M
omota xobopilel 10 YPOVO TV EXAOYWY aVEAOYO UE
TOUG OYESLOOUOVS TNG, VLo Vo EExTQOAioEL TNV £TTaL-
vexAoyn tng. Oo mpémel, Aotmtoy, vo Heopobetndel 7
SLYUTOTNTA TOL AQOD, OTO TO XATW, YO OVOXOAEL
TOUG OYTLTTPOCWTIOVS TOV XOL VO TTPOXOAEL EXAOYEG,
T600 oe €bvixd 600 xor oe Tomixd emimedo. Teyvi-
%A, LTEPEYOLY OLEPOoPOL TEOTOL YLt Vo YIVEL aLTO.
"Evog tpdTog elvar exelvog mov xabepwvouvy tor Xv-
vtéaypoto g MA tng Bevelovérog xat tou ITK trg
BoABlag 6mov ov exAoyeic, pe ty mpodmiheon tng
oLY®EVTPWOTS evig apLBpod vToYPaPWy (). ToL
20%), propody vo. mpoxoréoovy dnuodhhpLopo (to-
X6 N TovedVIXG) UE TO EQPWTNUO TNG OVAXANOTG
TOY OVTLTEOOWTWY. Ay 7 TAstoPn@io amoyTnoeL
XATOPATIXA, ax0AoLOOVY eXAOYESG YLow TNV OvAdeLEY
VEWY OVTLTTROCWTTWY.

e Koatdpynon xébe ptoboroyixng N GAANG TOOVOULOXNG
UETOXELPLONG YLOL TOVG OV TLTTPOCWTIOVS TOL AcoV: Bov-
AuTég, LTTOVLEYOL, ONUOEYOL, YEVLXOL YOOUUOTELS ..
opeifovtal pe €va ovvnbiopévo péco pLafo. Avto
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umopel vo uny ekoieier ) Stapbopd, oAAG alyovpo
B Ty mepLopioet.

AvafBabuLoy Tou %evTpLXol AVTLTPOOWTELTIXOD 0p-
Yévouv tov AoV, dnAadY| ¢ BovAvg, date vor eAéY-
XETOL QOQPUXTIXA 0L OTTOTEAECUOTIXE 1] EXTEAEOTL-
xN ekovoia. To abvoro Ttng eEovoiog TEPETEL vaor owvn-
xeL 0t BouAn. Amarteiton va eEooc@oalotel | TANENG
XL OLOLUOTLXY] EVNUEPWON TNG BOouAYg amd v exdi-
OTOTE XVPBEEYNOT YL TNV OKOVUEVY] TTOALTLXY], OLCLO-
oTLXOG xaL OLaPXNG OLOUXOUUOTIXOS XOLYOBOVAELTIXOG
EAEYYOG OAWY TWY XPOTLXWY XOL XVBEQYNTIXWY TOWUE-
©V JPAaTNELOTNTOG XOL LTNEESLWY. [TopdAAnAa, Tte-
PLOPLOUOG NG otoLBOGLOG TNG EXACTOTE XLPBEEYNTLXNG
TAELOPNPLlag WG TPOG TOV TPOTO oL TLG JLOOLXATLES
ov{NT™omg Twy vopooyediwy. O Beopdg tng vop.obett-
%G €E0LOLOBOTNONG ELVaL aVOYXOLOS LOVO YLOL EXTO-
x1eg ovvinxeg. H mopoxoroddnon tng tpnong twy
0plWY, TWY YPOVOSLOYQAUUATWY XOL TNG EQUOUOYNG
mpémel vo elvot €pyo g BouAvg ko twv opuddtwy
ETUTPOTTWY TNG, WOTE VO UMY a@rveTal mepLbwpLo ow-
Borpeoiog oty exdotote xLPépvynom. Xpetalduoote
évar povtého xufBepviroog BouAng avtl tng StoAlobn-
oMg ™G €E0LOLOG OTNY EXTEAEOTLXY] AcLTOLEYLOL.
Evioyvon g oaviltmpoommeuTixng Onuoxpotiog We
LoYLEEG evéoelg dueong Omuoxpotiag. Avtd Umopst
vo Yivel pe Oeopolg, dmwg To dnpodmnelopo LE Aok
TPwTOoRoLALR, o ToTxO M €bvixd emimedo, N Aoixm
vopobetiny] mpwTtoBovAia, ot Aaixég ocvveAsdoels, oe
oLYOLXLOXO Vo EQYOOLOXS ETITIEDO, UE OTIOPAUTLOTL-
%EG APLLOOLOTNTEG.
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Aaikéc EAeuBepiec

Katdpynon twv covtoypotixey xon vopobetinwy Sto-
TéEewy Tov TepLopilovy TG Aaixég eAevbepieg xau,
ilwe, 1o duxaiwpa otny amepyia, ot cuvabpoloeLs,
oty eAeObepn Stoxivnom Twy L3eWy.

ZUVTAYROTIXY]  XOTOYOPWOoY, YWEIG TEPLOPLOTIXOVG
0pOLG, TWY OCULAAOYIXWY OLATTPOYUATEVCEWY, TNG
amepylog, Tng ovVOLXOAOTIXNG cAsvbeplog o Tng
ehebbeprg OLddoomng Twv WY, LOLwg aTOLG EPYaaL-
ox00G YWPEOLG.

Koatdapynon tg avtitpopoxpotixng vopobeoiog, Ttwy
XVPWTLXWY VOUWY NG Zuvbnung Schengen, tng Europol
%0l OAWY TWY OYETXWY cLYONXWY, OTtwg lvot To gv-
PWTAIXO EVTOALA COAMNPNG %ol ToPAS00YG, OL OV TL-
TOOULOXPOUTIXES OLUPWVIEG, OXOUT XL KATOLES Ot
TLG OLUUPWVLES EXBOOMNG %Ol SLXOOTLXYG GLVOPOWUNG.
Koatdapynon wiwg tov oavtiovvtoypatixod Ilpoedpt-
%00 Awotaypotog 141/1991, to omoio eivor Paotxn
YN TNG aoTuvouLxg avbatpeoiog, aAAd ot TPOTTO-
TolNom OANG TNG CLYAPOVS KCTLUYOULXNG vou.obeatiog.
Avtompootacion TG OINUOXPOTIOG WKE OTTAYOPELOY
x6&be VolloTiung %ol QaoLoTIXNG SPAGTNELOTNTAG XOL
0pYOVWONG, EQPOEUOYN TNG vopobeaoiog yla ™y TLpw-
olor OAWY TWV OYETIXWY EYXANUATOY.

Méoa Aaikii¢ Evnuépwong

[diwg n ™Asdpoon xor T0 PadLépwvo xabiotavtol
oToxAELoTIXO TtEPLovaia xot LTTObeon GAWY Twy EA-
Myvwy. H mAovtoxpotixy oAvyopylon mpémet vo eEoPe-
ALoTel.

To Anpoéoro dioyetpiletar TG ovYVOTNTEG UE OMUO-
xpotixd Tpomo. H dnudoia padiotniedpooy Stotxel-
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Tl amd GLAANOYLXO OpYOvOo, To oTtoto dev Oa dropile-
Tor omd v xLVBE€pvnoy, aAAd oto omoio b cvupe-
TEYOLY AVOAOYLXA EXTTPOOWTOL TWY XOUUATWY, TV
OUVOLXOALOTIXWY OQYOVWDOEWY, TWY EPYOLOUEVWY GTO
XWPO TWV UECWY EVNUEPWOYNG. XTO OSLOLXNTLXO aVTO
opyovo ot amo@aocelg o AopPavovtor pe avEnuévy
TAsLoPnla xon, dpo, UE TN HEYLOTN SLYOTY] GUYOLVE-
on. Mépog twvy ouyvotntwy Ha TpEnel va TopéyeTal,
poll pe ™) OYETLX] LTTOOOWY], GTO TOALTLIXO XOWLUOTO
XOL OTLS CUVOLXOALOTIXEG XOL AAAEG EVWOELS TWY EQ-
yolopévwy. H cuAhoyixn, dnuoxpotixy Stolxnon xatL m
TEOPBOAN OAWY TWV LOEOAOYLXWY, TTOALTIXGY, GLVOLXO-
ALOTLXWY, TTOALTLOTIXWDY OTOPEWY XAl PEVUETWY TTE-
TEL VoL €lval VORODETIXE XOTOYLEWULEYT.

Exénuoxpatioué¢ Kparikov Mnyaviouot

AL VoY QAOLOTIXWY, TTOEOXEXTIXWY BUAGXWY %o un-
yovtopoy. Kotdpymon dSe@bopuévemy LTMEeotoy xol
TOUEWVY.

ALoxoTtn Twv OYECEWY UE GAOLG TOVG UMYOVLGUOVS TOV
NATO xow tng EE (Schengen, Frontex, Europol, x.d.).
WrepLon vOuwy oA %ol XOAALEQYELO XALUOTOS, TO
omolo gvVoel TG TOALTIXEG eAsLbepieg xat T oLYOL-
XOALOTLXY] dpdon poll pe Ty eumédwan Tng aELoxpo-
Tlog.

Anurovpyio véwy, SNUOXEOTIXWY OOUWY, OL OTOLEG
JLTNEOVY OTEVEG OYETELS E TO Aad. XpeldleTal VEO
vouLxd mAaloto, To omoto Oa SLéEmeL Ty 0pYAvwaoY, ™)
AstTovEYia, TLG OXEOELS TWV CWUATWY XOQPUASiOG XoL
TWY EVOTTAWY SUVOUEWY [LE TOV TTOALTY.

Ot idtoL oL epyaldpevor xar ot polixol popeic Toug o
TIPETEL YO ELTIAAXOVY GTYNV ETOTTELNL XOL OTY] GUUUE-
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TOYN OTO €0YO TWV EVOTAWY SUVAUEWY, TWY CWUATWY
aopoAeiog, yevixdtepo otn dnudota droixnor. Eivor
ovoryxalor v SLOYETELOY] O XOAALEQYELOL (LG GAANG
vootpoTtiog. Xy xatevbuvon ovty, elval amopol-
™M N OVOEPLEN TV OYECEWY TOU XOPOTLXOD UNYOVL-
opoV pe tov aywvlopevo Aad. To covdixdtor xo ot
uolixég opyavwoelg tTwy gpyolouévwy o Tpémel vo
eEOQAALOOLY TNV TTOAAKIXY] CUULUETOYN OTO EQYO TNG
EOWTEPLRNG XL EEWTEPLXNG OOQPAAELOG XOL TOV EAEY-
X0 TWY XOOTIXWY UNYAVLOUWY.

Aixkaioolvn

o Exdnpoxpoatiopdg tng OLolxnomng kot amoAAoyn oo
ToV 0oULXTLXO xVBEEPVNTIXS evayxoAlopd. ‘Eva avti-
TPOOWTEVTIXO OpYovo, OTov BHo exTpoowTodvToL
OVOAOYLXA OL TTOALTIXEG SUVAUELS, OL OLXNOTEG, OL EQ-
YOLOUEVOL GTO XWEO TNG Atxatocdyng xot T GLYOL-
XOTO TWV EQYALOUEVWY WTOPEL var €YEL TNV OPUO-
SLOTNTOL TOL JLOPLOLOL TNG MYEoiog Tng. Kata ta
UTTOAOLTTOL TTPETIEL Vo SLOCQPOALETOL TTANPWS TO OL-
TodLoixmro.

e Amouteitor oAy TOU YOULXOD TTAXLGLOL YLOL VOL EX-
onuoxpatiotel N eowTePLxn Asttovpyior TNg Atxotocd-
vng (Tt.y. exdnuoxpotiopdg Tov TeLhopyixod dixaiov,
opaipeon g SuvatotnTog TeLbopytxod eAéyyov amd
Tov TP6edpo Ttov Apeiov Tldyov %.AT.), SoOANEN
%ol evioyvoy TV ePYaoLaxw®y, LLoboroyixwy, cuvto-
ELOGOTIXWY, CUVILXOALGTIXWY XL TTOALTLXWY OLXOLW-
UETWY TwY OXACTOY, CVOQLEN TV OYEoEWY TwY Otl-
XOUOTWY XOL TWY OLYOLXAALOTIXWY TOUG EVWOEWY [LE
TNV LTOAOLTTY] XOLYWVYIOL XL LOLWE UE EXELVO TO TUNUO
g mov veloTatal TG Baplég oLVETELES TNG XPlome.
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Kolotung onuooiog yioo Ty emLTEYLYON TNG ATTOVOUNG
™G Oxooovng etvor 1 TEOCANYN VEWY SLXOOTEY.

Zuvbixdra

* Ov polixég 0pYovWoeLs Twy cPYULOUEVWY YEVLXOTE-
PO LTTOPOLY YOI TTOTEAEGOVY (POPELG CLULUETOYNG XOL
EAEYYOL TOL A0V OTN AP XOL EQAOUOYY TWY OTTO-
pdoewy ge 6Aa Tor etimeda: ToTLXO, £0VLXO, oLxovouL-
%0, TOALTLXO, TTOALTLOTLXO. MTTOopoUy vou amoTeAEGOLY,
ETTLOYG, ATTOTEAEGUOTIXA PETO EQYOTLXOD XOL AIXOV
eAéyyov Tov xpoTixol pmnyoviopov. o vo matEovy
ovTd TOo POAO, OuwG, YEeLdleTar N Gvodog NG To-
Eunng-*otvwyLxng oLVELINONG TV €QYULOUEVWY OAAG
XL O EXONUOXPATLOUOG TOU GUYOLXOALOTLXOD XLVTULO-
TOC.

* YTOLELDON HETPO Elval: M OTOAAXYY TWY GUYOLXO-
Twv amd TG £otieg StopbHopds Twy CLYSLXOALGTEY
o TNV €PYOS0GLOL XOL TO XPATOG, M EEATQAALGY] O
LOXQOTIXWY ECWTEPLXWY OLAOLXOOLWY, 1| TOVWGY] TWV
oToLyelwy aueong dnuoxpatiog, N SLo@AALoY TNG OL-
VOTOTNTOG TWY €QYOLOUEVWY VO OVOXOAODY OTOTE-
ONTOTE TOLG GUYSLXOAALGTLXOVE EXTTPOOWTOVS TOVG, 1
TANENG ovVOLXaALoTIXY] eAsvbepior oTOLG YWPEOLS €p-
Yoolog.

Mo ZovtoxTixy] ZovéEAELOY, xoPTOG NG AXIXNG -
TEVEQYELOG XOL TNG ONUOXQOTIXYG CGLUUETOYNG, OVTOVE-
XAOOYN NG oVOS0L TV AXIXWY oyWvwy, Do umopodoe vo
LVLODETNOEL VEO, XOULYOTOUO LUOVTOYLO XOL VO AVOLOPPW-
OEL OYTLOTOLYOL TO YOULXO X0l TTOALTIXO TAX{OLO, WOTE VO
EXULVNOEL, YWPELG CUVTOYUATIXG EUTTOOLA, V] TTOOOLY WYLX Y-
Tovebvixn avacuyxpdTno.
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Av xor dev oLVLOTA TIOVEXELX, TO ZOVTOYUO WLTTOPEL
VO TTOTEAETEL LOPQPT EYXOTWONS, OTIWG EYPAPE O XPBK-
Aog yioo To Zovtoaypo Tov 1911, g aywviog xol Ty
OLEXOIUNOEWY TNG UEYEANG TAELOVOTNTOG TNG EAANVLYNG
xowwviag. Ag puny Egyxvdpe 0Tl xal oTto Eexivnuar g
emovdotoong Touv 1821, ov emovooToUTNUEVOL OYPOTEG
oTELAOVOaY TOLG TTPOEGTOVG otor BEpPBatva pe to abvin-
poe «0€hovpe odaTuo, INAXdT ZovToyua.






NAPAPTHMATA



Mapapmpua |

MU6o¢ kai AAri6eta Tou Népov Twv Zvykprtikav [MAeovektnudTwy

To %xevtpnd UNVLUO TNG «ONUEOO» HVELOEYNG OLXOVOUL-
XNG ETULOTAUNG EIVOL: O TTPOGTUTELTLOUOG UELWVEL TNV €OVL-
%7 evnuepla, OLoTL SMULOLEYEL OTEEPAWOELS oTn dpdom
0L «N6poL Ty Zvyxprtxdy [TAcovextnudtwy» (NXII).
AvTLoTpOQwG, AOLTIOV, OG0 UELWVETOL O TOCGTATEVTLOUOG,
1600 TEPLoaHTEPO TO Olebvég eumdpLlo JLETETOL OO TO
NZII %o, emopévwe, TG0 SLELEVVOVTOL Ol XU TOUVOAWTLXES
duvortdtnteg o xdbe piot amd TG CLUUETEYOVOES OVLXEC
owxovoulec. Téhog, T0 TANPwWG eAedbepo diebvég eumdpto
mpowbel TN COYXALON TWY YWEWY G 6POLE XAUTAYOUNG
TOL %x0WVWYLXOL eLoodfuatoc («Bewbpnuo EElowong twv
ApoBoy twy Zvvtedeotwv Tapoywyhc»). Ev oAiyoig, 7
dradixaotor ameAsvbépwong tov Sebvodg eumopiov elvo
évar «maiyvio Oetixob abpoioportog» (P. Krugman), émov,
ONAadN, Tor 0PEAN TG plag xwpog dey toobvtal pe ™ {n-
wio ™G GAANG, oAAG TtapdryovTon xolbopd 0QEAT Yo OAeg
TLG OLUUETEYOVOES YWPEGS.

Ti, 6pwg, EVVOELTOL WG «OLYXELTIXO TTAEOVEXTNULO»;
Ac dwoovpe éva peaAloTixd xon, TV (St oTLYUY], oTo-
puboToINTIXG TAPASELYRO: GUUQPWYO LE EUTELOLXE EL-
oNuaTo, Oyl TOAAG ypeoévLoe Ly TNy eloodo tng Aod-
xNg Anuoxpoatiog g Kivag otov «llayxdouro Opyo-
viopé Epmopiov» (ITOE), 1 mopaywytxdtnta epyooiog
™G OTOY TOUEn NG UETATOIMONG Nty pwovo oto 5%,
TePLTTOL, TNG avTioToLNg TopaywytxdTnTog Ttng I'epuo-
viog, %ol v GUVOALXY] TOEOYWYN TNG, OTOY €Y AdYw To-
péa, Ntay 0to 72% excivng g I'eppaviag. Qotdoo, otov
XAGO0 TV ELBWY EVOLONG, N TOEAYWYLXOTNTA EQYUOLOG
™™g Ntay oto 20%, xal  Tapaywyn e NTay oto 802%
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exelvng g Ieppaviog, eved oTov ®xAdd0 ToL €EOTALOLOD
UETaQOPWY Tor avtioTolya peyéin Nray 8% o 45%.!

Aedopévwy auT®y, AEPE OTL M YEQUOVLXY] OLXOVOWLX
EXEL ATTOAVTO TTAEOVEXTNUO XOL GTOVG SV0 WG AV XAA-
dovg (6twg xor oTov €V AGY®w TOUREN, GUVOALXE, OTWG
delyvel, eEdANoL, ol 1 ETLOXOTTNOYN TWY XAXUSLXWY EL-
ONUETWY), aAAE N %xveltxh otxovouio €YEL oLYXELTIXO
TIAEOVEXTNUO. OTOV XAGS0 Twv €L3WY €VoLang, axpLB®g
emeldn 10 20% eivor peyoddtepo tov 8%. Avtd xou
mpdobeton eumelpixd otolyelo deiyvovy OTL, TEAYROTL,
n AA Kivag ntay eEetdixevpévn ot eEetdixedtnxe me-
POULTEQW, KETA TNV €vtaEn g otov IIOE, otov xAd&do
Ty edwy évduaors. BePalweg, ta enimeda ovvdvacpod
utobod-mocootod xépdovg, To omola dVVaToL Vo ETTL-
Toxer N AA Kivog elvor onuavtixd yopunAdtepo omd to
ovtiotolyo g 'eppaviag, axpiBuwg emedn n dedtepn
OLotbéTel TTOALTO TTASOVEXTNUO TTOPOYWYLXOTNTOG KOl
otoug 3Vo xAddovg.? Qatdoo, eival vPNAdTEPR aTtd 7,
OTY YELPOTEPY TEPITMTWOY, oo pe exelvar mov Oa pmo-
povoe va emitoyel n AA Kivog, eav eméleye to xolbe-
OTWG TNG AVTAPXELOG.

1. BAéme Ruoen, A. and Manying, B. (2002), “China’s Manufacturing
Industry in an International Perspective: a China-Germany Com-
parison”, Economie Internationale, 92, pp. 103-130.

2. Amodexvietal, edixdteQa, OTL EVOG TTOAD XOVIPLKOG-TIPOCEYYLOTL-
%0G, AAAGL O)L OYXENOTOG, XOVOVOS ELVaL: TO YLVOUEVO TOL YOMULO-
TX00 wEoplabiov e TO «OLYTEAEGTN XKEPDOLG» GTOV XAASO TWV
ededv évduorng g AA Kivag avopévetor va eivor 5 (100%/20%)
pe 12,5 (= 100% / 8%) @opéc wuxpdtepo amd T0 avtioToLyo YLvo-
LEVO GTOV %AAS0 pPeTapopixdy péowy g Ieppoviag. O «ovvte-
AeoTig *€pdouc» opiletor wg To dbpotopo Tt povéddog (1) xow
TOL TTOGOGTOL XEPSOLG.
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Mo’ OAor avTA, TO XEVTPLXO UNVLUA TNG XVLELOE-
NG OLXOVOULXNG ETULOTAUNG Oy amodetxvietal 0phd. To
0006 (%o LEALGTOL DTG TLS TTLO ELVOLXEC YLt TNV €V AOYW®
emoTiun vrobéoetg) eivor:!

e To demépevo amd to NXII eAedbepo OSrebvég epmo-
OL0 OdMYEL XUT OVAYXTY OTNY EAXYLOTOTOLNGY] TOL
pLovadLolov x00TOVG TTOPUYWYNG, XOL, QOO GTN UEYL-
OTOTO{NoM TOL TG00 TOV ®€PSoug ot xdbe Yo (Yo
OPETAPANTO TPoYRoTixd wpopichio, oy xow peTd
™y anelevbépwon Tov epmopiov). Ouwe, dev odnyel
XAT OVEYUNY —OVTE XOY— OE JLEVPLYOT TWY XATOVOL-
AOTIXOY SLYATOTNTWY Ot Win, €0Tw, Yweo. Eival, pua-
ALGTO, ATTOADTWS SLYOTO YO ONUELDVETAL GLEPLXVWOT)
TWY XATAVOAWTIXWY QVVATOTTWY O OAEG TLG OLUWE-
TEYOVOES YWPEC.

e H ovppixvwon Twy XRoUTaVoAWTIXWY SUYATOTATWY OF
pioe ywpo elvor tooo mhavdtepn 600 uLxpdtePO Elvor
70 060076 (¥}, AALKC, POTTH) aoTOieLoNC-ETTEVDL-
oG TWVY XEPSWY TYG.

* Oty T0 6UYOAO TV %EPIWY ATTOTOULEVETOL-ETEVOD-
etot, T0 eAe¥bepo eumdpLo odnyel kT’ avdyxny oty
UEYLOTOTOLNOY TWV XATOVOUAWTIXWDY SUYATOTTWY OE
xabe ywpo. Mmopel de, avt) 7N UEYLOTOTOINOY, VO

1. T tig amodeitele, PAéme, xot’ apyde, Steedman, 1. (Ed.) (1979),
Fundamental Issues in Trade Theory, London, Macmillan, Steedman,
I. ([1979] 1993), Awcbvéc Eumdpio, AB#va, Koitixy, Mariolis, T.
(2005), “A Neo-Ricardian Critique of the Traditional Static Theory
of Trade, Customs Unions and Common Markets”, in: V.B. Jugale
(Ed.), World Trade Organisation and Indian Economic Reforms, vol. 1,
0o. 127-152, Delhi, Serials Publications (Stevpvpévy exdoyy Tov
Soxtpiov wg: MPRA Paper, No. 23088, June 2010, http://mpra.
ub.uni-muenchen.de/23088/).
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ovpPadiler pe ™y eEdredn g avepylag. [lpopavade,
Ouws, N opEyxn TEodTOheon Jdev TpooLdLalel o xe-
POAXLOXPOTIXA. CUOTAUOTOL.

e H cpoappoyn oyedromoinuévng xot Otebvdg ocuvvtove-
opévng Saoporoyixig (Yevixd, epToptxig) TOALTLXAS
UTTOPEL vor ovTLOTEEPEL TNY XOTAGTOOY, INULOLEY -
VTOG UEYLOTOTOINOY] TWY XOUTOVAAWTIXWY OLVXTOTY-
TV og xdbe ywoo.

e To «Bedpnuo EElowong twv Apolfdv tTwy Xvvteie-
oty Ilapaywyng» dev toydel. AnAadn, oxdpo xo
LVTTO TLG Lo eLVOLXES LTODEoeLg, To eAebepo SLebvég
eumopLo ey odnyel xot owvdyxny oe eklowayn Tov
wpoptobiov xar Tov TOC0oTOD %EPDOLG UETOED TWY
elviny oLxovouLwy.

TEANOg, ETMLOTPEPOVTAG OTO TOPASELYUA UOG, ONUEL-
wvovpe to €ENg: Eav @avtaoctodpe 61t n «AA Kivog»
xor N «eppavio» eivor oL dV0 LOVOSIXEG TEQLPEPELEG
Ulog TANPWG XEQPUACLOXPOTING «OAOXANPWUEYNS» TEQL-
oyne, Omov, dnAady, €xel eyxabidpuvbel eviaio voulouo,
ehebbepn xivnom YONUaTIX®Y XeQOAaiwY xot eAebbepn
xiynom epyotixod duvoutxoy, TOTE, LaxpoyEoving, T0co
0 xA&S0g TNg €vduomg GO %Ol EXEIVOG TWY UETOPOQL-
%Xy PLEawy dev bBa Aettovpyovdoay ot «AA Kivogs» aAia
wévo otn «leppovio». Xt «AA Kivog» Oo Aettovpyod-
ooy Ovo exelvol oL xAd&dot, ot omolol dtabétovy amdAv-
TO TASOVEXTNUOL EVOVTL oWTWY ToL vEioTavtor (i dv-
vovtal vao dnuiovpynfody) ot «eppoviax.! Me diha

1. X0ppowva pe ™y mpoovaepbeioo epmelptxn LEAETY, JEV LTTNPYE
oUTE €vog TETOL0G XAAS0g aTov Topén petamoinong g AA Kivoce.
O dedtepog, petd tor €ldn évduong, xahdTEPOG *AGdOg TNg NTOw
eXEIVOg TWY UNYOVWY YOOEPELOL, AOYLOTNELOL XOL LTTOAOYLOUOV,
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AOYLOL OMAodT, oto Voo «AA Kivag-T'eppovios Oa
ouvéPatve 6,TL ouuPalvel, NON «ONUEPR», UE xb&be eOvinn
owxovopio: (i) 0to eowtepxd Tng, pvOuLoTAg dev eivou
o NXII aAAé o Nopog twv AToAvTwy IAcovexTudTwy,
(i) o StaxAadixlg avToyYwVLoUOs NG Ue GAAeg eOvixég
owxovopleg OteEayetol AOEL TWY OGUYXELTIXWY TTAEOVE-
xTuétwy xor (i) owTd To GUYRELTIXE TTASOVEXTAULATOL
vrtepxabopilovtarl amd Tor ATOAVTA TASOVEXTAUATA, TO
ool LPLOTOYTOL GTO ECWTEPLXO T™NG. Edy, dnAady, nue-
OOTEG ETULYELPNOELS ELPOVICOVY ATTOAVTO UELOVEXTNULOTO
évavtt GAANG, oUoeLd0Vg, NUESATNG ETLYELPNONG, TOTE OL
XOTA OELPA TIPWTEG ETUYELPNOELS OSLYXTOVY Vo ETTLPELY-
O0LY, AVEENOTNTWG TOL EAY EULPOVILOVY CUYXELTLXE TTAE-
OVEXTNUATO EVOYTL XANODUTILY ETILYELONOEWV.

O1twg ToPaTNEOLOE M TAYXOOUIWS ETULOTNLOVIXA. KO-
TOELOUEVY], OAAG Osopixd TaEoyxWYLoUEVY] AdYw TwVY
YEVIXWDY TOALTIX®)Y Temotfoedy g (18iwe, dpwe, t™g
OVOLXTA ETILOOXLUOOTIXNG OTAONG TNG EVOVTL OTOUG ETTL-
¥eLpovuevoug, xota ™ dexaction Tov 1960, petaoymuo-
Twopobg ot AA Kivag xor ot AA Kopéag), Joan Violet
Robinson:

Xe xabe emoyy), oL vopoL Twy Stebvwy oLxovouLx®y oyxé-
oewy xobopilovtal €tol wote vo eEumnpetobvToL oL
O%OTIOL TNG XWEAS TOL ELVOL TAHTE ¥] TTLO JLYOTY] XOL TTOL
€xel vou amoxoulosl Tor TEPLOGOTEQR OEAY] amd OWLTOD
TOL E{B0VG TLG OLXOVOWLXES OYETELG.

6mov N mopoywyxoTnTo Betoxdtoay oto 19,2% exeivng tng I'ep-
poviog.
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Zxetikd pe 1o Anuéoio Xpéog e EAAddag

"Hon mpotol Egomdoer 1 xpion tov 2008-2009, v EAAG-
oo ouyxoTaheydTaw otLg Ywees T EE pe to vdnradtepo
dNuooLo péoc we mocootd tov AEI (uoli pe v Hop-
toyoio, To BéAyto xow v Itodia). To yopoxtnolott-
X0 TOU TPO-EVP XOL EVTOG-ELPW EAANVLXOV JNUOGLOL
Ye€oug, ota omoio dev divetat, oLYNHwWG, N aTOLTOVUEYY
mpocoyy eivor tor axdérovbor:

e To oyetxd péyebog Tov dNUOGLOL YPEOLG: OTLG CPYES
Tov €toug 2001, to dnudoro ypéog Nty 141 dio. svPW,
eved to AEIl Atav 135 dio. evpdd xon, dpo, o AGYog
Toug Ntaw 104%. Ztor téAn Touv 2009, To dnpdoLo Y pE-
og mpooéyytoe ta 300 dLo. gLPW, EVEY TO OVOUXGTIXO
AEITT ta 231 dro. evpwd xon, &pa, 0 AGYOS TOUG EQTUOE
o070 130% (petd, BeBoaiwg, amd ™ Stafoéntn avobew-
ENoM TV oToLyeElwy — TtpLy ftay oto 113%). ‘Etot, ow-
™Y ™V Teplodo, To ovopooTixd AEIl awEndnxe xota
1% 1, xotd P€ao 6po, 6,1% ava €tog, eved TO YPEOG
oavEnnxe xatd 113% v, xotd péoo 6po, 8,8% ovd
€10¢. ETOpévme, ®otd Tar « LA YEOVLOL TOU ELEW »,
T0 Yp€og peyebvvbnre dvoavdroya oc oxéon pe TO
AEITL. Avtd xab’ eavtd, duwg, To YEYOVOS Oev elvo
TO TTAE0Y OMULOYTLXO.

e H odvbeon tov dnpdolov ypéovg: yia vo emitevybel o
«eBvndg oTéY0g» NG £Labdov oty Evpwlhvy (EZ),
EQOPUOTTNAE N TIONTIXN TNG «OXANENG PUYUNG» WG
UETO oLYXPATNONG TOL NUESHTOD TANOWELoKOD. An-
Aod7, oL ENANLXEG aPYEG ETTEASENY 1] OVOUOOTLXY] OL-
oAobnon g dpayung vo xobiototol TocooTLoior UL-
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%xp0OTEEPN TOL MNELESATOV PLOKOD TANDWELG.0V, 0 oTtoL-
0G NTaY, UE TN OELPd TOv, LYNAGTEPOS aTd excivovg
TV PAoXOTEQWY EUTTOPLXWY ETALPWY TNG EAANYLUNG
owovoptag. Kat’ avtdév tov tpdm0, apfBAvvotay pey
0 €LoaYOUEVOS TANOWELOUOG, OAAG ONUELLYOTAY, OTTO
™V GAAY] TAELEA, avoTiunom Tng SPoYUNG OE TTEOY-
LOTLXOVG OPOVE KO, XOTE GUVETELN, TO EYYWELWS TTO-
payouevo epmopedpato Yivovtay axptétepa amd to
oAodoamd. Me 1ty elcodo oty EZ, xor dedopévouv
0Tl EAMNVLXOG TTANDWELOUOG TTOPEUELYE GLOTNUATLXE
vPNAGTEPOG, 0TO VP0G ToL 1% e 2%, amd Tov EVEPW-
Lovxd (6mwe xow o exeivoug e EE, twv HITA xow
™™g M. Bpetaviag), v dtadixacio mporypotixig ovo-
TluNnong Tov YoULopaTog, TO OOl GPYLOE Yo X ENOL-
pomotel M eAdnvixn owxovopio, cvveyiotnxe.! Iopo-
MAWG, To VP axolovfodoe vtovar avodixn Topeio
EVavTl TOL aPEPLXOVIXOD JOAXPLOL, OAAG %Ol EVayTl
GV voutopdtwy. 'Etot, n EAAGSao Bpébnxe oe det-
v Oéom oTig eEwTEPLKES CLUVOAAOYES NG, TOCO UE TLG
EVTOG 600 %OL UE TLG EXTOG EVPW YWPEEGS, Xl xobwe N
ebvixn xabopn amotapicvon g undevi{otay, yLow vou
petotpamel, €V ouvEXELR, O UOVLULOL 0EVNTLXY, TO An-
wooto davelldtoy OA0 ol TEPLOGHTEQO OO TNV OA-
Aodoary. To €tog 1993, pévo to 10% Tov eAAnVLXOL
ONUOGLOL YPEOVS NTOY GTOL XEPLO EEVWY OUYELGTWY, TO
2001 Aoy to 40%, xow to 2008 Mtoy to 75%-80%. H

Avtol ov povipor dropoptxol pvbpol TAnbwpeLopod Bo TEEmeL va
CUVOPTWOVTOL UE TN UETABOAN TWV GVOAOYLOY OVEUECOH GTOVG TO-
peic Twv pn Stebvidg xot debvidg epnmopedoaLlpwy EULTOPELLETWY
™G eEAMANVLXNG owxovopiog. H ev Adyw petafBoin Ntoy mopdmAsvpn
OLVETIELOL TNG OLUUETOYNG OTNV EVPWTOIXY TOAwON xot Oiyeton
oty mepaypopo I11.7 Tov mopdvtog xeLpévou.
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XOOO E(YE OPLOTIXA AVTOTTAYLOEVTEL OE EVOY OVTOGVL-
YTNEOVUEVO *VUKAO EEWTEPLXOV SAVELGUOV.

AnpéoLo ypéog o «EEVO» VOULOPO: XOTA TLG TOOO-
wovég tng évtaEng oty EZ, to 80% touv eAAnvixol
ONUOGLOL YPEOLS NTOY OE JPUYUES, EVE TO LTTOAOLTTO
oe oMo voulopato. Me v évtagy, 6Ao To xp€og ue-
TOTPATNKE GE «EEVO» VOULOPO, TTOPE TO OTL TO EAAY-
X6 xpdtog Hewpodoe To VP WS dLXO TOL VOULOUOL.
Me 10 gvpw, duwg, éxooe xdbe SuVaTOHTNTO YELPLOLOV
ToL YPEovg ToL (OTTWC, YLor TOPASELYL, TNG OTTOUEL-
WONG TOL P€ow TANOWELOUOD M TNG VOULOUOTOTIOLN-
oNG TWV EAELLUATWY TOL). ATtd Aot awTd ovpTEPOL-
VETAL, AOLTIOVY, OTL, 3TO TTAPEADGY, TO EAANVLXG XPATOG
ntay o O0om vo drayelpiletol T0 YPEOS TOL XAl VO
dawvelletar xOpLor amd TO EOWTEPLXO TNG XWEAS, OLO-
TNEWVTOG TOPAAANAG. TN SLebv] aVTOYWYLETIXOTNTO
™G EAMANVLXNG OLXOYOULOG €VTOS ASAOYLOUEVWY 0pLwY
Stoxdpovong, néow mToATLxyg StoAianong g ocuvah-
Aoypotixng toottpiog. Avtifétwg, to gvpw, amodel-
¥Onxe obvelo voulopa, to omolo axdpwoe xabe oye-
XN SLYTOTNTOL XOL, ETOL, OJYYNOE GTNV OLXOVOWULXY
X0, TEALXA, TTOATLXY LTTOToYN TNg EAN&Soc.

O extpoylooudg tov dMUOGLOL YPEOLG GTO GNULEQLYE

dvobewpnta entineda Twv 320 dSto. VP elval aTOTEAE-
opoe ™G dLayelptong Tov amd TNy Teoxa. O xotemelywy
XOPOXTNEAG TTOL EAPBE N aTaAAOYY TwY EEvwy TEOTTE-
{dy amd tar EAANYLXG OUOAOYO OTLS ATIOPYES TNG XPLoMG,
odMYNoe oty eXTOEELGYN TOL YPEOVLG XOL OTNV OVAYXT
ulog véag avadidpbpwong, n omola Ho emitpémer Ty
OUOAY] OTTOTTANPWUY] TOV. ATOTEAEOUO QVTNG TNG ETLAO-
YNG NTAY N «XEATLXOTTOLNON» TOL ONULOGLOL YPEOLG, ON-

[ 211 ]



A. KAATEZONHY o ©. MAPIOAHY o K. ITATIOYAHZ

AoSH N PETOTEOT TOL aTtl L3LWTLXG (OULOAOYLOXO YPEOC
oL XaTELYOY LOLTEG ETEVILTEG) OE eTionUo N dtoxpo-
6 (1o omoio ogeileton oe %xpdTn %o emionuovg da-
vetotéc). Edixdtepa, oto téhog tou 2015, to eAAnvLxd
onuooro ypéog xotetyayv: ANT: 5%, EKT: 7%, ETXY/
EMZX: 49%, Swepn ddveror (GLF): 17% xo dAhor 22%.
Emopévwe to 78% touv ypéoug, N Ave Twy TELWY TETAE-
TWY TOL, NTAY OTA XEPLOL TNG TEOLXOG, UE TO TUNUO TOU
ETXZ/EMY va teivel va awEdvetal 6co Oor extoptedo-
vtot ot 3ooeLg g TeltNg, peta to 2010, davetaxng obdu.-
Baomng (2015).

"Emtetar, Aoy, 6T, aveEoptitwg Tng Omolog 0€-
O7NG TWY TLOTWTWY, 7 OLEXSIANOY QUECONS OTAONG TAN-
PWUWY XoL SLYPOPNG ONUOCLOL YPEOVG, UE TEWTO XOL
%x0PLO €XElvo TTOL dMpLoLEYNONXE 0TO TAiCLO TWY TEL-
v daveiwy (2010, 2012 xar 2015), ovvereion xo €Ew-
Bev —dvev avtiotdocwe— emifAnbdeioag, péow Aabepévwy
vroroyLouwy (ard 1o ANT), otxovoutxic TOATIXAS, €i-
vou Baotun. Hpdxertor yio xp€og ev pépetl TPOg owTNElo
ToOTECWY xoL €y PEPEL TPOLOY oobpNg TOALTLXYG, LTO
™Y évvola OTL oyedLaoTNXE, ETLPANONXE %o PploxeTon
TEPOL OO XOL EVAVTLOL OTO YEVLXE GUUPEPOVTO TOU EA-
ANVLXOL ActoV.

Qotéoo, mpénel va Anebei cofopd vTddy TL LTTOSEL-
XVOEL M OXETLXN TTOALTLXY] LtoTopior Tov 2000 owwvor (..
emovaototixn Pwoio, Kobfa xol, mo mpdopota, Apye-
vvh). Otoy mpoxertar yiow dtebvy] davelopd xor oyt Lo
EOWTEPLXO O OTOLOG OXLPWVETOL WUE €Val VOUO, 1 Tod-
0N TANPWUWY OTOTEAEL EVOLAUEDT, LETOPOTIXN XXTA-
otoom, N omolor SVvoTaL var 0dNYNoeL o 300, SLopopE-
TG, METaED Toug, eEeAlfelc: mEPWTOY, 0TV axdPwWoN
xabe amoitnong ex PEPOLS TWV TLOTWTIWY. ALTO CL-
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Baiver dtav N emoaxdiovdyy TOALTIXO-KOLYWYLXY UETOPO-
A ToPooVPEL %ol GANEG YWPEES, KOL CUYXEXQLUEVOL TLG
TULOTOTOLEG, N N TLEON T™NG AXIXNG AVTIOTAONG OVAYXO-
Cer g xVPepynoeLg Toug va Ttepoypadovy xabe aElwon
évaytt twv opetAetwv. [lpdopato moapddetypa eivor n
oméeoor g xVBEpvnong g NopPnyiog vor tapontniet
oo OELOOELG EVOVTL OVATTTUGGOUEYWY YWOEWY GTO TTAL-
OL0 EEAYWYLXWY TIULOTWOEWY, Ol OTTOLEG YOPOAXTNELOTNUOY
«ameybeic». Asbtepoy, eEENEN N oTolo Exel Adfet ywpo
xot emMovEANYY, oTNY ETOVEXOU)PN TWY TLOTWTIWY, OL
OTOlOL —OE Lo ELVOLXY YLOL VTOVG TTOALTLXY] GLUYXLELX
(oxépun %ol PeETd ol TOANES dexaETiE])— ATTOLTODY TNV
OTOTIANPWUY TWY SaVELWY, AELOTTOLWYTAG TN VOULXY LoYD
N TN UN TREAYPUPN TwY OELWOEDY Tovg. g ex ToVTOUL,
N EAANVLXY] LOVOUEPNG TaOOY] TANPWRWY, 0TO TAALOLO
¢ omolag Ho mpémel va aElomotnbody dAa Tar avTLXEL-
ULEVLXB-ETULOTNLOVIXE OEDOUEVH, TEQLAXUBOVOUEVWY TNG
Emitpomtig AMbetog g BovAvg twv EAARvwy, opeiiet
Vo OO YNOEL GTNY TAPALTNON TWY TLOTWTWY AT TLG OEL-
(OELG TOVG, OXOUT XOL EVOVTL TLUNUOTOG, N EXTAON TOL
0Ttolov 3V UTTOPEL TTAPA VO ATTOTEAETEL OVTLXELLEVO OL-
amaAng. e xabe mepimtwon, Aotmdy, T0 PBooixd xEL-
™o Yo TN paym mov Hor dobel mpémer vo eivor 0 Uy
OVTLOTPETITOS YAUPOXTNPOS TNG TpoxpLheioag AVong xou
0 aToxAELoUOG ®EbE EVIEYOUEVOL ETTOVAXOUPNG TWY TTL-
OTWTWVY.
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Mpwtoyevi} Zraniotikd Aebouéva

Yoy [ivaxa IIII1.1 Siveton v ovopotoroyio Twy 63 eumo-
pevpaTwy oL SUT g EAANVLXNG OLXOVOULOG, YLOL TO €TOG
2010, o omoiog dotiBetor amd v EUROSTAT (http://
epp.eurostat.ec.europa.eu). Me 10 oOuforo «*» dNAVO-
VTOL EXE(VOL TOL ELTTOPEVULOTO, TO. OTTOLL OVTE ELOGLYOVTOL
obte eEayovton. [TpwToyevolg Toporywyng eivot Tor pTto-
osbpoto 1 éwg xaw 3. Bropmyowvixd eival tor eumoped-
potor 4 éwg xow 27: (1) o epmdpevpa b avtioToL el oTo
«Opvuyetor xow Aotopeio, (i) To epmopedpoto 5 éwe %o
23 owfrovy oty «Metamoinon», (iil) to epmdpevpo 24
oty «Evépyeto», (iv) too epmopedpota 25 xor 26 oty
«Hopoyh Nepod xow Avoyeipion AmoBAitwy», ot (v) to
eumopevpo 27 ot «Koataoxevég». Téhog, tar epumoped-
pnotor 28 €wg xo 63 0poPoVY « ITNPEEGLES», EVE) TAL EULTIO-
pebpoto b4 €wg xow 57 elvan exelva oo €yovy xat’ eko-
XY oxéon pe Tov «Anuooto Topéor. Emuetdvetal 6Tl oe
OUTE T TEGOEPO TEAELTOLOL ELTTOPEVULOTO TLEQLAXLBEvO-
vToL, ovTLoTolywe, Tor oxdAovba, Tor ool €xovy LdLaiteEN
BopdtnTor yrow TV xowvwvxy ovdrtuEn-cuvoyn: (i) dnué-
ol SLolxNoY KO GULYA, VTTOYPEWTLXY] XOLVWVLXY] OLOQA-
ALOY], XPOTLXY] OLOIXMOY), OLXOVOULXY] XOL XOLVWYLXY] TTOAL-
T, %OL TOPOYY] LTTNPECLLY GTO XOWVWYLXG cbvoro, (ii)
TPOOYOALXT, OYONXNA %o avdTeEE exmtaidevon, (iii) vooo-
XOUELOXES BPAUOTNELOTNTEG 0L GPAOTNELOTNTEG AOHNONG
LOLTOLXWY %Ol OSOVTLOTOLXWY ETTaYYEALGTWY %o (iv) Spa-
OTNELOTNTES VOGOXOUELOXNG PEOVTLONG UE TTOPOYN XOLTO-
AOUOTOG, TTOPOYY] PEOVTLONG OE ATOUO UE VONTLXY] LOTE-
oNoM, PLYLUEG SLUTAPOYES KO XENON OLOLLY, PEOVTLOX O
NAXLOUEVOVS, ATOUOL LE OVOTTINPELES X.OL.
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To €tog 2010, dtay apyilel vo e@opuoleTon ULow LoYL-
P68 CLOTOATIXY] OLXOVOWULXY] TTOALTLXY], TOt EAASLUUOTO TOU
XPOTLXOD TTPODTIOAOYLOLOD XL TOL LoOLLYIOL TPEYOLGLY
oLVOAaYWY, NToy 0Tto 11,1% xow 10,1% tov AEIL avti-
otolywe. To dnudoto ypéog Mrav oto 146% tov AEIL 1
«xobopy debvng emevdutiny 0on» oto pelov 97,9%, xou
n xobopn by amotapicvon Aoy peiov 24 Sio. evPW N
13% Tov xobopobd ebvixod drobéotpov etcoduortog (oy-
ewvo pe atovyeia tng EAXTAT). Télog, T0 T0606TH ovep-
Yiog Moy oto 12,7%. Emopéveme, excivo to €tog eivor UéA-
AOV QUTITTOOCWTEVTIXO YLOL TV OWIYVELGY] TWY SLOPEOWY
oToY EEWTEPIXO TOPER TNG EAANVLXYG OLxovouiog, xow of-
YOLEA, TTEAVTWS, OEV EVAL AVTLTTPOCWTELTIXE To €T 2014
1 2015, dtav N owxovouio €xel MO cvppLevwbel Heopatixd,
T ool optopévor (13w «eE apLatepwv»!) emtbopody va
XONOLLOTIOLOVY, TWEO TEAELTOLN, WG €TN oVaPOPAS. Ao
ouTH Sey émetal, Pefaiweg, 6T N €pevva dev Ha TEETEL Vo
emextafel xow PO Tig S0 Ypovxég devbivoetg (o xau,
UEXOL oTYUNS, O Lo TPoooatos, Owbéoipog SUT elvou
awtdg tov étovg 2011). Toviletow bt TEGGheTR, CLYVOPT
TOGOTIXG eLPALOTd pog (pe exeivar mov extibevtor oto
®VPLWG XELUEVO TOL TTOPGVTOG) YLow To €tog 2005, eviaydovy
T O€oelg mov vmoopilovpe, axpLBug emeldy] deiyvouvy
™) SLOG(EOVLXN LOVLULOTNTO. XL (L1 OVTLOTEEPLUOTNTO, EVTOG
EZ, Twv Sopxey ovlooppoTLey TG EAANVIXNG otxovouiog.!

1. AegpLot, E. xar Moploine, 0. (2016), «Ov Awoppoéc otov EEwTe-
o6 Topéar g EAAvinng Owxovopiog: Evprpota amd tovg Xop.-
petpwxodg Ilivaxeg Eiwopowv-Expowy twv Etwy 2005 xar 2010,
Mimeo, Opado Merétng Zpoapeatovey Owovoutxoy, Tunua An-
wéotog Aroixnorg, lévtero [avemiotuto, AexépPprog 2016. Xépn
ovvTtopiog, wotdoo, Taportovpeba amd ™y éxbeon avTOY TwWY
TPOa0ETWY ELENUATWY GTO TPV XELUEVO.
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Iivaxkag ITITI.1

Ovouatoloyia Twv eUTOPEVUATWY THS EAANVIKHG OIKOVOUING

A/A | Eumopevpa
1 Mpoidvta puTiki¢ kat {wikig mapaywyng, Bpag kat suvapav Spactnpioty-
WV
2 Mpoidvta dagokopiag, uhotopiag
3 Mpoidvra aheiag kat vdatokalhiépyelag
4 MpoidvTa e§0pUKTIKNAC Kat AATOMIKAG dpaotnpiétnTag
5 Tpo@iua, motd kat mpoidva Kamvoo
6 Kh\wotolpavtoupyikd mpoiovta, €idn évduang, youvapikd kat €idn déppatog
7 Mpoidvta §0Aov (extd¢ Twv emimwvy), £idn kahaBomotiag kat oTAPTOMAEKTIKAC
8 [poidvta xaptiol
9 Extunwoei kat avamapaywyn mpogyyeypappévwy péowv
10 | Napaywyn omtdvBpaka kat mpoidvtwy §0Miong metpehaiou
N Xnuxéc ovaieg kai mpoiovta
12 | Baowd @apuakevtikd mpoiovta Kat okevdopata
13 Mpoi6vta amd eAacTikO (KAOUTGOUK) Kl TAAOTIKES UAEC
14 | ANa mpoi6vta pn pETaAMK®OY 0pUKTRV
15 Baoikd pérala
16 | MetaMikd mpoidvta (ko pnyavnuatov)
17 | HAektpovikoi umoloyloTéc, NAEKTPOVIKA Kal OTTTIKA TpoiovTa
18 Hhextpohoyikdg e§omhiopdg
19 | Mnxavipata kot €idn e€omhiopod m.0.k.a.
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20 Mnyavokivnta oxfjpata, pupovAkolpeva Kat npIPUHOUAKOUPEVA OXrpaTa

21 Notmdg e§omMiopO¢ PeTapop@v

22 Emmha kat mpoidvta Aomwv peTanomTkwy 6pactnploTTwy

23* | Ynnpeoieq emokeung Kat eykatdotaong pnyavnpdtwy kai Eomiopol

24 HAeKTpIKO pelpa, PUOIKO agplo, aTOC Kal KAIPATIoOC

25% | Quaiké vepd, ummpeoieg eme§epyaiag kat Tapoyrc vepou

% Ymnpeoiec ouNoyic, emeSepyaoiag kat S1GBoNC amoPPIUPATWY, QVAKTNONG
UMKV, e§uyiavong Kat dMeg umnpeoieg daxeiplong amopAqtwy

27 Kataokevéc

2 Ympeoieg xovOpikol Kat Mavikol Emopiou Kal UTnpeaieg MOKeURG pnyavo-
KivNTwV 0XNUATWY KAl HOTOOIKAETWV

2 Ympeoieg xovOpikol EUMmopiou EKTOC TV UNXavOKIVTeV oxnHATWY Kal poTo-
OIKAETOOV

30 Ympeoie¢ Mavikol EUMopiou EKTOC TV PNXAvOKivTWV OXNIATWY Kal PoTo-
OIKAETOV

31 YTNpEoieq XEpOaiwv HETAPOPWY KAl LETAPOPWV PEGK AYWYWY

32 | Ynnpeoie¢ MAWTWY PETAQOPOV

33 YTnpeoieq agpomopIKwy PHETAPOPWY

34 | Ynnpeoieq amoBrkevang kat umosTPIENG TWV PETAPOPAV

35 TayudpopIKéC Kal TAXUPETAQOPIKEG UTINPEDIES

36* | Ymnpeoieq mapoyn¢ katahupatog kai eotiaong

37 Exbotikéc ummpeoieg
Ympeoie¢ mapaywyng KIVNUAToypagiK@y Tavioy, Bivieo, TNAEOMTIK@Y mpo-

38 | ypappdtwy, nXoypag@nogwy, HoUsIKwY EkGOGEWY, TPOYPALUATIOHOD Kat ThAE-

OTTTIK®V EKTIOUTILV
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39 | TnAemkowwviakég umnpeoiec

10 Y peoie¢ mpoypappaTiopol NAEKTPOVIKGV UTTOAOYIOT@Y, TAPOXHS
oupBoulwv Kat AMwv cuvap@v GpacTnPIOTITWY, Kal UTNPESiEC TANPOPOPLWY

A1 XpnuatomoTwTikéG UTNPEoiEg, pe E6aipeon TIC A0QANOTIKEC
dpaomnpiotnTeC Kat Ta ouvtaglod0TIKA mpoypaypata

0 Y peoie¢ ao@aNOTIKWY, avTas@aMOTIKGV Kat 0uVTaglodoTIKWY Tapeiwy,
€KTOC A0 TNV UTIOXPEWTIKI KOWVGVIKT a0@AAioN

13 Y peoie¢ GUVaQEC PO TIC XPNHATOMOTWTIKES UTIMPEDIEC Kal TIG ad@aMoTI-
ké¢ dpaotnplotTeg

44* | Ynnpeoieg daxeipiong akivntng meptousiag

£5 NOIKEC Kal NoyLOTIKEG UTINPETIE Kat UTNPETIES KEVTPIKGV YPAPEIWY Kal TTa-
pox1i¢ cupBoudwv dlayeipong

1 APXITEKTOVIKES Kal UnXavoNoYIKEG UTINPETIES Kat UTIMPEGIEC TEXVIKWY SOKIPWY
kal avaAboEwy

47 | Ynnpeoiec emotnpovIKAC épeuvag kat avamtuéng

48 | Ymnpeoie dlapnpiong Kat épeuvag ayopdg

19 AMEC emayyeAHOTIKES, EMOTNHOVIKES KAl TEXVIKES UTINPEDTEC
Kal KTNVIOTPIKEC UTINPEDiES

50 | Ynnpeoieg evoikiaong kat expioBuong

51% | Ynnpeoieg amaoyoAnong

5+ Ymnpeoiec Ta&ISIWTIKOV MPAKTOPEIWY, YpaEiwy opyavwpévwy Tagidlov
Kal KpaTAoEWwV Kat AANEC oUVaQEIC UTnpEoieC
Ymnpeoiec mpoaTaciag Kat épevvag, UTMPETiEC o€ KTipLa Kat ewTepIkog yw-

53 POUC, SLOIKNTIKEC UTINPEDiEC YpaEiov, ypappatelakr umooThpién Kat AAeg

UTINPEGiEC UTOOTAPIENG EMIXEIPTOEWY
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Ymnpeoie¢ dnpdotag dloiknang kat dpuvag, UTNPETIEC UTOXPEWTIKAC KOWWVI-

o KN¢ ao@dhiong

55 | Ymnpeoiec exmaidevong

56 | Ymnpeoiec avBpamvng vysiag

57% | Ymnpeoieg KOWWVIKAC Hépipvag
Ymnpeoie¢ SnpIoupyIKES, TéXvNG Kat Slaokédaon, umnpeoieg BIPA0ONKWY,

58 | apxelogulakeinv, pouaginv kat AWV MOMTIGTIKWV UTNPECLWV, UTINPECIES
TUXEPWV TIALRVISLEY Kat OTOLKNHATWY

59 | ABAntikéc umnpeaieg Kat ummpeoiec Slaokédaong kat Yuxaywyiag

60* | Ymnpeoieg opyavwoewv

61 Ympeoieg emMokeuri¢ NAEKTPOVIKWY UTOAOYIOTWY Kal EL6@Y ATOHIKAG 1} OIKIa-
Kn¢ xpnone

62 AMéc mpoowmikég ummpeoieg

63* Ymnpeaieq VoIKOKUPLWV w¢ epyodotwy, {n dlakpitd ayabd kar ummpeoieg

TIOU TTapayovTal amé VoIKoKupLd yia dia xprion
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Napapmpa IV

O «Eupwrmaiké¢ Oikovouik6s Xwpoo»

Avtl dAAwY, Ocwpodue EMOPEKWDE AATOTOTUOTIXES TLG
oxéAovbeg TANPoQopieg, amd Ty LoTooeAlda Tov «Evu-
pwmoixod KowvofovAiov»,! Tic omoleg mopobétovpe pe
OPLOUEVEG TIEPLXOTIES, QPN CLVTOWUING,:

«0 Evpwmaixdc Owovopixdc Xwpoc (EOX) dnutovp-
TMOnxe to 1994 yiow vau emexteivel ™y Loy TV OLoTé-
Eewv g Evpwmaixng ‘Evwong yio ™y eowteptnn ayopd
g og YWEes TNg Evpwmaixnig Zodyng EAcdbepwy Zuvo-
Aoyoyv (EZEY) [oruepa mepthopfaver 30 yodpeg-pér].
H vopobeaio g EE yio ty eowtepinn ayopd yivetow
népog g vopobeoiog tTwyv ywewy EOX, epdooy avtég
OLUPWYNOOLY YO TNY EVOWUOXTWOOLVY GTO OlXALd TOUGC.
H petagopd xot m emifBoAn] avtwv Ty vopobetnudtwy
Topoaxolovbeitol, TN CLVEYELR, OO ELILXA OPYOVA TNG
EZEY xow amd ploe Mty KowoBovAsvtixn Emitporny.
[...] Zxomég oo EOX elval n eméxtoom tng €0WTEPLXNG
oyopds g EE oe ypeg g EZEX. Ou yvpeg awtég eite
dev embupody vo mpooywpenoovy oty EE eite dev to
gxovv mpakel axoun. H EE xow dbo amd toug etaipoug
g otov EOX (n NopBnyio xor n IoAavdio) cuvdéovron
ertiong e pla oelpd ol «POPELEG TTOALTIXES», ®OL UECW
(POPOLIL, TIOL ETUXEVIPWVOYTAL OTLG TOYEWS eEEMOTOUE-
veg Bopeteg epLoyés g Evpwmng xat oty mepLtoyn g
Apxtixng 0to oOVOAS 6. [...] H ovppwvic EOX dev Oe-
omtilel SeoueLTIXEG SLUTAEELG O OAOUG TOLG TOUELS TNG
EOWTEPLRNG AYOPAS M YLO. AAAEG TTOALTLXES TTOL XOAVTTTO-

1. BAéme: http://www.europarl.europa.eu/atyourservice/el/displayFtu.
htmI?ftuld=FTU_6.5.3.html.
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vtor amd Tig Xovinxeg tng EE. Zuyxexpipéva, ot Oe-
opevTLXég dLatdEetlg g dev apopovy: (i) v %oy ye-
WEYLXY TOALTLXY XL TNV X0 OALELTIXY TTOALTLXY) (TTo-
6TL M ovppwvior TeEPLAapBavel dtatdEelg Yo TO EUTTO-
OLO YEWEYLXDY XOUL OALEVLTLXWDY TEOLOVTWY), (ii) v Te-
AwveLaxy évwon, (iii) v xowh epmopixy moAvtixs, (iv)
™V X0 €EWTEQPLXN TOALTLXN XAl TTOALTLXY] QOQPAAELOG,
(v) t0 Tedio g SxOLooVBVYG XKoL TWY ECWTEPLXEDY LTO-
Béoewv (mapdtt dAec o ywpec g EZEX ovppetéyovy
070 YWPo Zévyxev), xou (vi) Ty ONE. [...] Tov Tobvio
Tou 2009, n IoAowvdia [...] vtéBare aitnon évtaEng oty
EE w¢ plo 3téEodo oty ToryxdouLlor YENULOTOTILOTWTLXY
xptomn tov 2008. To ZvpPovAto déxbnxe ™y aitnon g
Iohavdiog otig 17 Tovviov 2010, ov 8 dramparypoted-
oclg Eexivnoav tov lovvio 2011. Qotdoo, peta Tig Bov-
AevTixég exAoyég tov AmptAiov 2013, o véog xevtpode-
Elog ovvaomiouds tov Kéupupoatog g AveEoptnolog xo
Touv Koéppoatog tng Ipoddov otapdtnoe Tig Sompory-
UOTEVOELS OUECWS UETA TNY avaAndm g eEovoiag, Tov
Méiro 2013. Apydtepa, Tov Maptio 2015, 1 xvBépvnon,
0€ ETLOTOA TTPOG To ZvufovAto ¢ Evpwmaixig "Evw-
ong. dMAwoe 0Tt «7 loAavdio dev Bo mpémel v Bewpet-
Tor vroPNELa TEOG Evtaky oty EE ywpo». Moiovott
N xVPEpvnom dev améovEE ETTLONUO TNV OLTNOY, N TTPOE-
dpta Ttov ZvpfovAiov g EE éAafe to €yypoapo vmd
ONUELWON KoL EYLVOLY OPLOWUEVESG TTPOXTLXES TTPOOUPULOYES
oto XupPoviio xor oty Emitpory. Kotd ouvvémeia, 7
EE Sev Oeswpel emti Tov mapdvrog tny Iohavdia wg vo-
PNnera Tpog évtaln yweo. [...] H EABetior dev ovppeté-
xet otov EOX, mapopével wotdéco pérog tng EZEX. Ou
meptoodtepeg amd 120 topeaxég Suepeic ouybnxeg oL
éxet ovvaper  EABetia pe ™y EE evowpatwvovy, oc
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peydho PBobud, Tig ideg dtatdEelg pe awTég TOL €YOLY
eyxplver ot xwpeg tov EOX ota medio tng eAebbepng
XUXAOPOPLOG TTPOTWTIWY, oYWy, LTTNPETLWY KAl KEPA-
Aaiwy. Qotdoo, oL SLuepelc oYEoelg SOXLUATTNHAY ONULO-
VYTXG UETA TNV OVTLUETOVOROTELTIXY] TEWTOBOLALX TOL
dePBpovapiov 2014, to amotéleopo Tng omoiog Ebeoce
VTO oPLEBNTNOY TLg aPXES TNG EAeBBEENC xLUXAOPOPLoG
XOL TNG EVIOLOG OrYOPAS, OTLS OToleg otnpilovToL oL €v
AOYw oyéoelg. [...] Avnipétwnn pe 1t otabepn dpvnon
¢ EE va emavadiampoaypatevtel T ovppuvio eAebbe-
oNg xuxAooptag, N eABeTixy] xLBEpynon avTueETWTLCEL
dLOXOAlEG oTNY TPooTabelor vou EETEPAOEL TO TTOALTLXO
%o vouLxd odtéEodo mov TpoxAninxe pe Ty mpwtoBou-
Ao, O StaxfBovActoets yia Ty LTEPPBaon Tov adteEddov
ovveyilovtal petaEd g Emitpomig xow twv eABeTixey
opywv. H eABetiny xoBépvnon mpémnel vo epoppdoel to
amotéAcopa TG Pnpopopiog Tov PeBpovapiov 2014 wg
Tov ®eBpovdpro 20175.
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©EOAQPOZ MAPIOAHZ

ENA NMPOrPAMMA NEAZ OIKONOMIKHZ
MNMOAITIKHZ TIA THN EAAAAA

H avatopn Twv SlakAadIKwy ouvaptioEwy NG
EMNVIKNAG otkovopiag amodelkviel 6Tt mnyn Oe-

HENWSWY SOUIKWY avicoppOmILV AUTAG Eival o ﬂﬂlnnpnz
€vTovog S1agpoplopdg avapeoa otnv oxupn e6ap- MAPmAHI
non and eloaywyég Tou Topéa ¢ Plopnyaviag,
amod TNV pia TAEVPA, Kal 0TV OUYKEVTPWON TIAE-

ovekTNHAatwy S1EBvolg avTaywvioTIKETNTAG Kat “PIHPAMMA
€UVOIKWV TOANATAACIAOTWY €vepYoU (NTHOEWC
OTOV TIPWTOYEVH TOWEX Kall, KUPIWE, OTIC UTTPECI- ﬂIK“NﬂMIK"I
€¢, amd v AAn mAeupd. Emopévwe, amaiteital n “nnl'"K“z
EQAPUOYT) OPIOUEVOU EIYUATOG OIKOVOUIKAG TTO-
Aitikig, To omoio Ba otoxevoel, Kat' apxdg, otnv "A THN
aélomoinon ¢ BETIKAC MAEUPAC TOU GUOTAKATOC, [AAAAA
TIPOKELPEVOU va eMTUXEL TENKA, TN S16pOwon TG
apvNTIKAG TAEUPAG TO.

To ouumépaopa TNG mepaltépw Slepevvnong
gival 8Tt n ev Aoyw epappoyn €xel wg avaykaia
ouvOnkn TNV €080 ¢ EMNNVIKAC olkovopiag amd tnv —umapkti— ONE. AwoTt 10
KatdAAnAo peiypa molTikig BaciCetal otn S1adoyikr Xpnolomoinon Twv akoAoU-
Bwv TE00APWY «HOYAWY» EVTAG UNXAVIOUOU OTABEPOTOINTIKWY Kal, TAUTOXPOVWG,
avanTuélaka mPowBNTIKWY @PAYUWV oTIG SIEBVEIG KIVAOEIC TWV XPNUATIKWY KE-
(@OAQiWV: VOUIOUATIKY) UTTOTIUNGT, OTOXEUMEVN VOUICHATIKY XpnHatodotnon alda
Kal avakatavopr) dnpociwv damavwy, Blopnxavikr moAITIKn Kal, T€\o¢, avénon tng
TIAPAYWYIKOTNTAC 0TOV TTpWToYeVH Topéa. Ot mpwTtol SUo poxAoi avTioTolKoUV 0T
Bpaxu-pecoxpovio OKENOG TOU TIPOYPAUUATIOHOU, TO OTI0i0 APOPd TNV AVTIKEIE-
VIKA emBarOpeVn TOVWON TN evepyol {NTHOEWCE Xwpi¢ emPBAapuvon Twv e§wTepl-
KWV Kat dnpociwv eNeppdatwy. Ot umdhotmol U0 avTIOTOIXOUV OTO HAKPOXPOVIO
OKENOC TOU, TO omoio agopd Tov £€icou avaykaio, Kaitol uovo oe SeUTEPN PAoN
UNOTIOIACIHO, SIATOUENKO CUYXPOVIOHO TG omoBofatovoag mapaywylkig Baong
TOU OUOTHHATOG.

Agdopévou oTL n oxedlaoBeioa MONTIKY Xapaktnpiletal, €K Twv MPAYHATWY,
ammo KPIola ONUEI AOULVEXELAS WE TTPOC TNV €WC TWPA EQAPOLOpEVN, amoKaeital
Néa Okovopikn MoATikA.
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0 0e66wpog MapldAng ival kaBnyntng MoAttikrig Okovopiag oto TuRpa Anudotag
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